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MORTGAGE

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES
THIS MORTGAGE {"Security Instvument”) ia given on October Ath
19 86 to secure a revelving account aevidenced by The Talman Home Equity
Lite of Credit Agreemeut, hereinafter refarred to as “Agreement”, of aven datoe
herewith,

The mortgagor is Dudley W, Joyco and Margarvoet M. Joyce, his wifo,

us joint tonunts (“Borrower"),
This Security Instrumant is given ¢€o The Talman Homa Faderal Savinga and Loan
Assoctaticn of Tllinoils, which 18 crganized and axistiog under the laws of the
United SCatawn, and whosa addreass 1s 4901 Wasnt Irving Pavk Road, Chicago,
T1llinols, 64641 ("Londar™).

Farty Thousuul and No/ 100

_-:-Dollars (U,S. _340,000,00 ), or so much thereof as may be
advancad and otircanding., This dabt s evidenced by the nforesaild Agreement,
which has becn duly‘axecuted by Borrower, and which providas for monthly
paymenta, with the Ffall debt, 1f not paid earlior, due and payable on

Soptomber 08, 199} “Tnis Securlty Tnatrument securaes to Lapder: (a) the
rapayment of the debt evidenced by the Agroament with interast, and all
renewala, extansiona and dwdificatlona; {b) tha payment of all other sums, with
fntarest, advancad under parezraphh 6 to protact the security of this Securicy
Inatrument; and {c) the parformance of Rorrower's covenants and agreements under
thias Security Instrument and the Agreomant., For this purpose, Horruwor does
horaby mortgaga, and warvant usto-lendar the followlng described properiy
locatad {n Cook County, Tllinola:

LOT 229 IN WOODVIEW MANOR UNIT NO ZUREING A SUBDIVISTON OF PART OF THI SOUTIE BAST
L/4 OF SECTION 24, TOWNSHIP 42 NOWDPH, RANGE 11 HAST OF THE ‘'HIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAL THHRHOE RECORBED 7wl 23, 1961 AS DOUUMENT 18117226 IN CDOX

COUNTY, [LLINOIS,
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which has the address of 1920 Yumn Lino Mt Prospect

———

Street 38

Illinolis DA ("Proporty Addrass");

(Zip Code)

TOGETHER WITH all the improvemonts now or hwreafter aerectad on the
property, and all casomants, rights, appurtansnces, vants, royalties, mineral,
all and gau cights and proflea, wator vights and steck and all fixtures now orv
horuaftur o part of the property. All replacements and additions shall also be
covared by this Socurliy Tnstrvumont, ALl of the fovegolng i rofocved ko in
this Sacurlty [nstvumeunt as the "Proparty,”
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conveyed and has the rightico(porggqgg,,unrrant and convey the Property and that
the Property is unencumbered,’ except’for encumbrances of record. Borrower
warrvants and will defend generally the tirle to the Property against all claims

and demands, subject to any encumbrances of record.
TN T, | -

bOVENANTS. Borrower and Lender covenant and agree as follows:

o 1. Payment of Principal and Interest; Late Charges. Borrower shall
promptly pay when due the principal of and Interest on the debt evidenced by the

Agreement and any late charges due under the Agreement,

2. Application: of Payments. . Unless applicable law provides otherwise, all
paymente recereE,Ey Lenaer under paragraph 1 shall be applied; first, to
amounts expehdéa by Lender to protect the Security; second, to amounta expended
by Lender in exercising any remedy provided Lender by this Mortgage or by law;
third, to interest due; fourth, to other charges due; and last, to principal
dua, oo

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrnwer ghall
perform all of Borrower's obligations under any mortgage, deed of trust or other
security sgreement with a lien which has priority over this Security Instrument,
including Borrower's covenants to make payments when due. Borrower shall pay or
cause to be vaid all taxes, assecssments and other charges, fines and impositions
acttributabie to the Property which may attain a priority over this Security
Ingtrument ani leasehold payments or ground reots, if any,

4. MHarrcd Tnsurance. Boxrower shall keep the improvements now cxiating or
hereafter ereact:ia . on the Property insured against loss by fire, hazards included
within the term 'extinded coverage' and any other hazards for which Lender
vrequires insuranca.. 'This insuranco shall be maintained in the amounts and for
the periods that Leider requires, The insurance carrier providing the insurance
shall be chosen by Borrow:r subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall
include a standard uwortgage c~leupe. Lender shall have the right to hold the
policles and renewals thereof, rubject to the terms of any mortgage, deed of
trust or other eecurity agreemert with a lien which has priority over this
Becuricy Inscrument, If Lender reyuires, Borrower shall promptly give to Lender
all receipts of paid premiums .and tene<:) notices, 1In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompciy by Borrower,

Unlens Londer and Borrowar otherwiew agree in writing, ingurance proceecds
shall be applied to restoration or repair < the Property dauaged, if the
rastoration or repair is economically feasibl: and Lender's sacuricy is not
leagsened, If the rostoration or repair is nol wconomically feasible or Lender's
security would be lessened, the insurance procceds shall be applied to the sums
gacurad by thi_‘sfcurity Inatrument, whether or nct then due, with any excess
paid to BorroﬁxJ.J Iﬁ?q&rrowur abandons the Propervy . ar does not answer within
30 days a notice from Lender that the 4insurance carria: has offered to settle a
claim, then Lender may collect the insurance proceeds, . Lander may use the
proceads to repalr or resdtore the Property or to pay suma sccured by this
Security Instument, whather or not then due, The 30~day perisd will begin whaen
the notice is givan,

Unlass Lendar and Borrower otherwise agree in writing, any abplication of
procaeds to principal shsll not extend or postpone the due date-of rhe monthly
payments rdaferred to in paragraph ! or change the amount of the psywantg, If
undor paragraph 18 the Property is sacquired by Lender, Borrower's ifght to any
insurance policies and procceds resulting from damage to the property ‘mior to
the acquisition shall pass to Lender to the extent of the sums sacured by this
Security Instrument immediately prior to the acquisition,

5. Preservation and Maintenance of Property; Leaseholds. Borrower ghall
not deatroy,jﬁamage or substantially change the Property, allow the Property to
detertorate ‘of commic wasteé, If this Security Instrument 48 on a lesschold,
Borrowar shall comply with the provisions of the lease, and if Barrower acquires
foo title to the Property, the leusehold an? fee title shall not merge unless
Lender agrees to the marger in writing,

6, Protection of Lender's Rights in the Property., If Borrower fails to
perform the covenanta and agrecmenta contained in this Security Instrument, or
there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condeamnation or to
enforce laws or rogulations), then Lender way do and pay for whatever is
necessary to protect the value of the Property and Lender's rights in the
Property, Lender's actions may include paying any sums sccured by a lien which
has priority over thia Security Instrument, appearing in court, paying
reagonadle attorneys’ fees and entering on the Property to make repairs.
Although Lander may take action under this paragraph Lender does not have to do
80,
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additlional debt of Borrower securad by this Security Instrument, Unless
Borrower and Lendar agree to other termg of payment, these amounts shall bear
interest Ffrom the date of disbursements at the rate applicable to other
indebtedness in accordance with the Agreement and shall be payable, with
Lntereat, upon notice from Lender to Borrower requesting payment.

7. JInspection. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Borrower notice at the time of
or prior to an inspection specifying reasonable cause for the inapection.

8. Condemnation, The proceads of any award or claim for damages, direct
or consaquential, In connection with any condemnation or other taking of any
part of the Property, or for convayance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, sublect to the terms of any martgage, deed
of truat or othar gacurity agreemaent with a lien which has priority over this
Securlty Inatrument.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or unot then
due, wich any excess paid to Borrower, In the event of a partial taking of the
Praperty, unless Borrower and Lender otherwise agree in writing, the suus
securad iy this Sacurity Instrument shall be reduced by the amount of the
proceeds mveitiplied by the following fraction: (a) the total amount of the suma
secured lumsdiately before the taking, divided by (b) the fair market value of
the Property$amediately bafore the taking., Any balance shall be paid to
Borrowar,

1f the Propevty is ubandoned by Borrower, or 1f, after a notice by Lender
to Borrower that <l condemnor offers to make an award or settle a claim for
damagas, Borrower ‘a.lu bo raspond to Lender within 3D days after 'the date the
notice 18 gilven, Lendor is authorized to collect and apply the proceeds, at its
optlon, elther to restdrstron or vepair of the Proparty or the sums secured by
this Security Instrument. whether or not then due.

Unless Lender and Borruwer otherwise agree in writing, any applicaticn of
proceads to principal shall.nor extend or postpone the due date of the monthly
payments referved to in paragiarh 1 or change the amount of such payments.

9. Borrawer Not Releaasad; Forhearance By Lender Mot a Waiver, Exutansion
of tha time for payment of Ehe suri-sacured by this Security Instrument granted
by Lendar to any successor in intevest-of Horrower shall not operate to release
the liabllity of the original Borrowir ur Borrower's successors in interest,
Lender shall not be required to commencr proceedings agalnst any successor in
interest or refuse to extand time Ffor pavawunt of the sums scecured by this
Security Instrument by reason of any deman? made by the original Borrower or
Borrower's successors in interest, Any forvesrance by Lender Ln exercising any
vight or ramody shall not be n waiver of or praslude the exovrcise of any rvight
or ramedy,

10, Successors and Asaigns Bound; Joint and fevaral Liabiliey: Co-signer.
The covenants and agreaments of this Securlty Instzuweznt shall bind and benefit
the sucessocs and assigns of Lender and Borrower, subjaort to the provisions of
paragraph 16, Borrower's covenants and agreumants shall ba joint and several,
Any Borrower who co-signa thls Sccurity Tnstruwent but duge At execute the
Agraemant: f{a) 18 co~signing thils Security Instrument only (to mortgage, grant
and convey that Borrower's interast in theo Property under tha torms of this
Security Instrument; (b) is not pevasonally obligated to pay th: sma secured by
this Security Inastrument; and {c) agroes that Lender and any otharidovrower nmay
agrae to extend, modify, forbear ov make any acenmmodations with ‘vrgard to cha
terms of this Security Instrumant or tha Agruoamen® without that Boveswer's
congant,

11, Loan Chargaes. Il tho loan soacured by cthis Socurity Inatrumant is
tubjoct to a law which sabts maximum loan chargas, and that law Lo Elnally
interpratod so that che dinterest or other loan charges collected or to be
collectud Ln counnection with the loan oxceod the permitted limits, thant
{a) any sguch loan charge shall be raduced by the amount necessary to raduce the
charge to the permitted limic; and (b) any sums already collected Crom Jorrower
which uxceadad pormitted limics will bo ralfunded to Rorvower. Landar may chooge
to wake this refund by raduclng the prioncipal owed under tha Agredment or by
maklnyg a divact paymenc to Borrewer, TF a velund raducas prineipal, thu
raductions will bhe traated as n pavtilal propayment uwlthout any propayment
chargu,

12, Legislation Affocting Londor'as Rights, Tt enactmont or oxplration of
applicable laws haw the eftfest of vendoring any provision of the Agreemont or
thig Sucurlty Instrumant unonforcoablo necording to Lta turms, Lomdnr, at {ts
optlion, muy requirve Llmmuediace payment in full of all sums gocuvad by tils
Security Inatrvument and may invoke any rumadian permitted by paragraph i8, 1If
Londer oxarclses thls option, Lander shall tako the ateps speclfied In the
sacond papragraph of parvagraph 6.
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13. %F‘E t!rroieAi:_vi:@Ph a Security
Ingtrument shalS S y 11 ic by i it by first class mail-™

unless applicable. law requiras use of another method., The notice shall be
directed.to the.Property Address or any other address Borrower designates by
notice to Lender., ' Any notice -to Lender shall be given by firet class mail to
Lender's address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be . °
deened to have been given to Borrower or Lender when given as provided in this
paragraph.. .

14. : Governing Law; Severability. This Security Inatrument shall be
governed by federal law and the law of the jurisdiction in which the Property is
located, - In the event that any provision or clause of this Security Instruwment
or the Agreament conflict with applicable law, such conflict shall not affect
other provisions of thie Security Instrument or the Agreement which can be given
affect without the conflicting provision. To this end the provisions of thisg
Security Instrument and the Agreement are declared to be severabla.

15,. Borrowar's Copy. Borrower shall be given one conformed copy of the
Agreecment and this Security Instrument. :

16.. Tranasfer - of the Property or a Beneficial Interest in Borrower, If all
or any part, of the: Property or any interast in it is sold or tranaferred (or if
a benefizial: interest in Borrower 1is sold or transferred and Borrower i{s not a

.. natural’ pceson) without Lender's prior written consent, Lender may, at its
option, require immediata payment in full of all sums secured by this Security
Inastrument, ‘lowever, this option shall not be exercised by Lender if axercise
is prohihited b federal law as of the date of this Security Instrument, -

If Lender <rercises this .option, Lender shall give Borrower notice of
acceleration, 7Tiie uwotice shall provide a period of not less than 30 days fromw
the date the notdce /8. delivered or mailed within which Borrower must pay all
sums secured by thirs Security Instrument. If Borrower faile to pay these sums
prior te the. expiratior’cf this period, Lender may invoke any rewedies permicted
by this Security Instruzerc without further notice or demand on Borrower.

17, Borrower's Right tc Reinstate, If Borrower meets cartain conditions,
Borrower shall have the rigit o have enforcement of this Security Instrument
discontinued. at any time prior to the earlier of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the
Property purguant to any power of rale contained in this Security Instrument; or
(b) entry of a. judgment enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender o.l sums which then would be due under this
Securlty Instrument and. the Agreement bhad no acceleraticn occurred; (b) cures
any default of any other covenants or afrrements; (c) pays all expenses incurred
in enforcing this Security Instrument, incivding, but not limited to, reasonable
attornay's fees; and (d) takes such action 78 Lender may reasouably require to
assure that the' lien of this Security Instrurent, Lender's rights in the
Property and Borrower's obligation to pay the 8ums secured by this Security
Iustrument shall continue unchanged. Upon reinsta’ewent by Zorrower, this
Security Instrument and the obligations secured hereby shall remain fully
effective a9 if no acceleration had occuxred. Howevrr; this right to reinstate
shall not apply. in the case of acceleration under paragesnb 12 or 16,

18, . Acceleration; Remedies, Lender shall give notic” to Borrower prior to
accaleration following Borrower's breach of any covenant or agreacment in this
Security Inatrument (but not prior to acceleration under parvographs 12 and 16
unlass applicable law provides otherwise). The notice shall spzcify: (a) the
default; (b) the action requirad to cure the default; (c¢) a date, »nat less than
30 days from the date the notice is given to Borrower, by which tlie acfault must
be cured; and (d) thav failure to cure the default on or before tha d-te
specifiad in the notice may result in acceleration of the sums gecurzd by this
Securicy Instrumaenct, foraclosure by judicial proceeding and sale of tha
Property. Thea notice shall further inform Borrower of the right to reinstate
after acceleration and the right to aseert in the foreclosure proceeding the
non-existence of a-default or any other defense of Borrower to acceleration and
foreclosura., If the default is not cured on or before the date spacified in the
noctice, Lender at its option may require immediate payment {n full of all sums
secured by this Security Instrument without further demand and may foraclose
this Security Instrument by judicial proceedinpg. Lender shall be entitled to
collect all expansas incurred in pursuing the remedies provided in thia
paragraph, including, but not limited to, reasonable attorneys' fees and cost of
title evidenca.

19, Landeyr in Possession. Upon acceleration under paragraph 18 or
ahandonment of the Property and at any time prior to the expiration of any
period of redemption following judicisl aanle, Lender (in person, by agent or by
Judicinlly appointed receiver) ahall be entitled to enter upon, take posscssion
of and manege the proparty and to collect the rents of the Property including
those pagt due. Any rente collected by Lender or the receilver shall be appiied
firat to payment of the coats of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's
bonda and reasonable attornaeys' fees, and then to the sums secured by thia
Security Instrument,
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20. Release. J:§L ;;ymenn ofls;;:!ums !Eéure by Lhil Security Instrument,

Lender shall rele. raleaaa this Security Instrument without charge to Borrower,
Horrower shall pay any recordation costs,

21. Waiver of Homestead. Borrower waives all right of homestead exemption
in the Property.

22. Future Advances. 7This Mortgage is given to secure a revolving credit
loan and shall secure not only presently existing indebtedness under the
Agreement, but alaso future advances, whether such advances are obligatory or to
be made at the option of the lLender, or otherwise, to Lhe same extent as if such
future advances were made on the date of the execution of this Mortgage,
although there may be no advance made at the time of execution of this Murtgage
and although there may be no indebtedness secured hereby outstanding at the time
any advance 1is mada. The lien of this Mortgage shall be valid as to all
indebtedness secured heraby, including future advances, from the time of its
filing for record in the recorder's or registrar'as office of tha county in which
the Proparty is located, The total amount of indebtedness sscurad hareby may
increase or docrease from time to kilme, but the totnl unpaid balance of
Indebtedness gecured hireby at any one time outstanding shall not exceed the
principal sum set forth hereilnabove, plus Interest thereon and any disbursements
made for payment of taxes, speclal assessments, insurance an the Property and
interest on_auch disbursements. This Mortgage shall be valid and have priority
over all subsequent liins and encumbrances, including statutory llens, excepting
solely taxes .npl assassmentas levied on the Property.

BY BIGNING BELCw, Berrower accepts and agrees to the terms and covenants
containad in this Securitv Instrument.

KQ.( Lg&gﬂ.bp LU (;)&Lc, el

Bofrowhr

(Tl 1oy W.alnycc)

X_ /,_f tr}w»!’/ 7 O(z:»/ Gl
Borrowgy (/

(Mavgaverv M, Joyco)

State of IlLlinodls .....QQQE....................v;, County sa!

T, »osbanaldbng Mo dvelitrdd cvvvervsnsrsrssvieerscay, a Notary Public in and

For saild county and state, do hereby certify that ...PY????.?:.?????.P??.......

dMavguret M. Joyca
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personally riown to me to be

ure
same person(s) whuse name(8Y c.iseveresesssssrsesssssnssss BUbicribed to the

foregoing ilnstrument, appaarad before me thla day in perason, actovedyged that
ceaesernnnsl he Yuersnewss 8lgned and delivered the anld inatrument as

theiy frae and voluntary mnct, for the usas and purpasca hareln

sat forth,

Givan undnr ay hand and official seal, this ..9??....... day of
Octobor 86

LRI B B R B B R RV I R BN AN B B I I B ] 19 S s es ATt

My Commission oxplroes:

"ﬁfzjga ;Q L5> /un”nunlf%z%~ﬁw

Naotary Public
\TY\\ . My Commtiscion Crpirey Macch 8§, 1944
e o

THLS IN%TRUMFNE NAS PRRPARPD HY
\ l”‘( SN AR Hc‘ P \ = P
Lindn A, lenrokin 4901 W, Irving Pk, Rd,, Chicngo 11 60641
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Name Addroess
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