ICIAL:CORY.00s

86467021

Y '\qai%

[Spaco Above This Line Far Recording Dala)

MORTGAGE

THIS MAURTGAGE (“Sccurity Instrument”} is given on oo n BREQRBAE. .28, apmiiniienng
86 The mo:‘.gogm' i vores (PETEQ‘E%‘HE \BHLYDIALJgHEN,husbnndanawifo
resere e e e (BOTTOWeEr) This Security Instrument is iveNn 10 v
FIRST. FEDERA/1S AVING ) Am? N.QF OTTAWA voenn which is organized and existing
under the laws u!"“%%@ﬁngkg...m.é.. und whose nddress is ............'.............‘............'...........)..
e 833, La. Sallo.Streat e Ottawa, MInole 81350, oo smsessannssssssinse s { Lender™),
Borrower owes Lender the prinsipal sum of ... . ELGHLY FOUR THOUSAND AND NQ/)QQszzrzznsmmr---
EETE Rk mmen Pollars (ULS, $....8.4.,.9.0.0...00....). This debt is evidenced by Borrower's note

T P T avsvasseeny

dated the same date ns this Security 'nstrumegté‘t‘:Ncgc“]} w*tichgﬁ)a‘igcs for monthly payments, with the full debd, if not
paid entlier, due and payable on e S B L e THiS Security Instrument
seeures to Lender: () the repaynient of iths debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the puyment of all ovie: sums, with interest, advanced under paragraph 7 1o protect the seeurity of this
Sccurity Instrament; and () the performuanceof Borrower's covenands nnd ngreements under this Securily Instrument and
the Nole. For this purposa, Borrower docs Lcrctéy martguge, gramt nnd convey 10 Lender the following described property
[OCALEU I worerenrererrmnresesrenerarnes a0k - sorersesnennennensenns County, Minois:

Ry R R P R T e A L T PP R R TN LR R T IR LR L IR L L LLL R T T PN

esnas

Lot 112,except tha southerly 9 Jeet thereof, 1in Lord's Park
Manor, Unit 4, Being a subdivieicn of part of Lot 5 imn the
Circuit Court partition of parts Of sections 6 and 7, Township
41 North, Range 9 East of the Thxryd Principal Meridian in

the city of Elgin, in Cook County, Yilinols. '

7
06~07-311-028 --’l—(*—)---;, J—
. §‘90 ..Carlton Df Blgin

O R R TR T L R R L LA L LT T LI RPN TR YY

BT PR [Cityl
THN0is v BRLZ Qs (CProperty Address™);

[&ip Codu)

which has the address of i

%JMD@TL;

TOOETHER WeTH nll the improvemonts now or herenflor erected on the property, and all casements, rights,
uppurtenances, rents, royallies, mineral, oil and gos rights and profts, water rights and stock and all Nxtures now or
herenfter n part of the property, All replncements and ndditions shall also be covered by this Security Instrument. All of the
(oregaing is referredt 1o in this Seeurity Instrument us the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised ol the estite hereby conveyed and has the right to
mortguge, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all eloims and demands, subject to any
encumbrances of recor.

THES SECURITY INSTRUMENT combities unilorm covenanis for national use and non-uniform covennnts with
limited varintions by jurisdiction to constitute n uniform security instrument covering resl property,
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1. Paymeont of Principul and Interest; Prepayment and Lato (_hurm.-s I urruwu 'J'ull prumptly pay when due
the principal of and interest on the debt t.wdt.mcd by the Note and nny prepnyment and lute charges due under the Note.

2, Funds for Taxes and lusurance,  Subject toapplicable lnw or (o a writlen waiver by Lender, Borrower shall pay
ta Lender on tho doy monthly pnyments are due under the Note, until the Note is paid in full, a sum *Funds™) egual to
one-twellth of: (u) yearly taxes andd assessiments which may sttnin priority over this Sceurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazurd insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are eafled “eserow items.” Lender muy estimate the Funds due on the
basis of current duta nnd reasonable estimates of luture escrow items.

The Funds shall be held in an institution the deposits or nccounts of which are insured or gunrunteed by o federnl or
state ngency (inclucing Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow {tems.
Lender mny not charge for holding nnd applying the Funds, analyzing the necount or verifying the escrow ilems, unless
Latcler puys Horrower thterest ot e Funds and applicable inw permits Lender (0 make sueh o charge. Borrower i
Lender may ngree in swriting that interest sholl be paid on the Funds, Unless an agreement is made or applicable low
requites interest 10 be paid, Lender shall not be vequired to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, niy unnual accounting of the Funds showing credits and debits to the Funds aad the
purpose for which each debit to the Funds was made, The Funds are pledged as additionn] security for the sums secured by
this Security Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Barrower’s optlon, either promptly repuid o Borrower or credited (o Borrower on monthly payments of Funds. 1f the
amount of the Feads held by Lender is net suflicient to pay the eserow items when due, Borrower shall pay to Lender any
armount necessary-t. mike up the deficiency inone or more payments as required by Lender,

Upen paymzai in full of oll sums secured by this Scc.urity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder, If under paragraph 19 the Property is sold or uequired by Lender, Lender shall apply, no later
than immediately price 2o the sale of the Praperty or its m.qumllnn by Lender, any Funds held by Lender at the time of
application as o credit :.y\hw‘ the sums secured by this Security Instrument,

3. Application of Unymoents,  Unless applicable law provides otherwise, all pnyments received by Lender under
parugraphs Land 2 shall be applied: Aiest, to lnte chorges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payableurder puragenph 2 fourth, 1o Interest due; and fust, to prineipnd due,

4, Charges; Liens, Boriower sholl puy ol thxes, assessments, charges, fines and impositions attributable 1o the
Praperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations {02 munner provided in parageaph 2, or if not paid in that wanner, Dorrower shall
puy them on time directly to the personowed-payment. Borrower shall promptly furnish to Lender all notices of amouns
to be paid under this paragraph. 1f Borrowr mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tier which has priority over this Security Instrumen! unless Borr ower: (o)
agrees o writing to the pryment of the obligntion s:curerd by the lien in @ manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends angainst enforcement ol tpc tien in, legal proceedings which in the Lender's opinion opernte 1o
prevent the enforcement of the lien or forfeiture of an) partof the Property; or (¢} seeures from the helder of the lien an
agreement satisfuctory to Lender subardinating the lien (¢ this Security Instrument. Il Leader determines that sny part of
the Property is subject to o lien which may attain prioviiovee this Security Instrument, Lender may give Borrower u
notlee identifying the Hen. Borrower shall sntisfy the lien or tike ene or more of the netions sel forth above within 10 dnys
ol the giving of notice.

8. Huzard Insurance. Borrower shadl keep the improvesieiis now existing or hereafter erected on the Property
insured ugm:m loss by fire, hazards included within the term “extendes caverage™ snd nny other hazards for which Lender
requirgs insurance, This insurance shall be maintained in the amoudts and for the periods that Lender requires. The
insurance earrier providing the insurance shall be chosen by Borrower subjeet to Lencer's approval which shall not be
unreasonably withheld.

All insurance policies and renewals sholl be acceptable to Lender and sheal include o standard morigage clause.
Leader shall hnve the right to hold the policies nnd venewals. 1 Lender requires; Forrower shall promptly give to Lender
all reeeipts of paid premiums and renewal notices. In the event of loss, Borrower shi) 2ive prompt natice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance procecds shal be npphul Lo restoration or repair
of the Property damaged, if the restorstion or repair is economically lensible nnd Lender’s sceurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, e ipsurnnee progeeds shull be
applied to the swms seeured by this Sceurity Instrument, whether or not then due, with any Gxeess pnid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days 4 notice from Lender thaitlietnzurpnee carrier has
offered to settle n clnim, then Lender moy colleet the insurance proceeds, Lender may use the provseds 16 repair or restore
the Property or to pay sums secured by this Seeurity Instrument, whether or not then due, The 30-¢av-period will begin
when the notice i3 given.

Unless Lender nnd Borrower otherwise agree in writing, any npplication of proceeds to principa) slail hot extend or
pastpone the due date of the monthly payments referred toin paragraphs ! nnd 2 or change the nmount of (e pnyments. I
under parngraph 19 the Property is nequired by Lender, Borrower's right to any insurnnee polleles miwd proceeds resulting
from damage o the Property prior to the ncquisition shall puss to Lender 1o the extent of the sums secured by this Security
[ustrument immediutely prior to the acquisition,

6. Preservation and Maintennice of Property; Leuscholds,  Borrower shall not destroy, damuge or substantially
chunge the Property, allow the Properly to deleriorute or commit waste, IF this Seeurity Instrument is on o leaschold,
Borrower shall comply with the provisions ol the lense, and if Borrower acquires fee title to the Property, the leasehold nnd
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower fails 1o perform the
covenants and agreements contnined in this Security Insteument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such us n proceading in bankeupley, probate, for condemnation or to enforee laws or
regulutions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions mny include paying any sums secured by o lien which has priority over this Security
Instrument, appesring in court, paying vensonable ntiorneys' fees and entering on the Property to make repairs, Although
Lender may take nction under this paragreaph 7, Lender does nol have ta do so.

Any amounts disburesed by Lender under this paragraph 7 shal! become additionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower
requesting payment.
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