ILLINOIS

e UNOHFICIAL CORY
56467038

Hev., Augunl 1081, Use Opilonui, .
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Agoaptable o

Maderal National Mongtas Avscstation MORTGAGE

THIS INDENTURE, made thiy 26en day of September 18 B6 , holweon
TONY L. SHAW, A BACHELOR

THE FIRST MORTGAGE CORPORATION . Mortgegor, nnd
a corporntion organized and existing under'the laws of ILLINOIS <,
Mortgngoe. M

WITNESSETIV: That whorens tho Mortgagor is fustly indebtod Lo tho Morlgagee, as Is evidenced by a ct'u'lnln
promisaory note oxerdted und dulivered by thoe Mortgagor, in favor of tho Mortgagee, and bearing evondnto
herowith, Lz the prinelpnl sum of - SIXTY STX THOUSAND ONE HUNDRED #1FTY FIVE AND NCG/100

Dollars (§ 66, 155.00 i aavnble with intorvest at tho vulo of NINE AND ONE HALF

nor ¢ontum { 9.5 u,) por annum on tho unpald balance unttl paid,
and made payable to the ordor oo tho Mortgagee ul ity oftice in OLYMPIA FIELDS » ILLINOIS .
or at sueh othur place as the holGay may designate in writing, niud,dolivered or mailed to the Mortgagor; the anid
principal and intorvest belng puyanle in monthly instnllmoents of  FIVE HUNDRED FIFTY SIX AND 27/100

Dollnrs ($ 556,27 ) beginning on the st day of DECEMBER , 19gg , and
continuing on the first day of cach month thereaftor until the note s fully pald, oxcept that the final payment
of principal and interest, if not sooner palt_shall be due and payable on the first day of NOVEMBER, 2016

Now, THEREFORE, the snid Mortgagor, for thohoettor securing of the payment of said prineipnl sum of
monoy and interest and tho purformance of the coyananta and agreoments herein contained, does by these pres-
onts MORTGAGE and WARRANT unto the Mortgngeo, ita successora or nasigns, tho following described real estate
situate, lying, and being In tho county of COoR and the
Stato of Ntinois, to wit:

LOTS 30 AND 31 IN BLOCK 5 IN ORCHARD RIDGE ADDVPICON TO SQUTH HARVEY, OF 'THE SOUTH 1/2

OF THE NORTHWEST t/4 OF SECTION 30, TOWNSUIP 36 NCRZH, RANGE 14, EAST OF THE THIRD
PRINCIDPAL MERIDIAN ALSO ‘THE EAST (/2 OF 'PHE SOUTHEASY /4 OF THE NORTHEAST |/4 QOF
SECTTON 25, TOWNSHIP 36 NORTH, RANGE 13, BAST OF THE THZR) PRINCIPAL MERIDIAN, ALSO THE
EAST 16 FEET OF THE NORTHEAST /4 OF THE NORTHEAST 1/4 OF 3RCTION 25, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS,

Tax I.D. #29-30=129-027 ,//
Tax 1.D. #29-30-19-028 /‘4’ /Z/\?

Property address: 17093 TRAPET AVENUE
HAZEL CREST, ILLINOTS 60429

LoOK COURTY,. ILLINOIS
FILED T 07 B CORD

1586 OCT -9 PH 122 11 86467038

ToGETHER with all and singular tho tenements, hereditnments and appurtenances thergunto belongling, and
the rents, issucs, nnd prafits thercof; and all fixtures now or hureafter attached to ot used in connection with
the premises herein described and in addition thareto the following deseribed household appliances, which are,
and shall be denmed to be, fixtures and a part of the reanlty, and are a portion of the security for the indebtedness

herein mentioned;
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UNOFFICIAL CORY: ¢

“Should tha Voterans Administration fall or rofuse to Issue
its Guoranty of tho Loan sccured by this Mortgage under
provisions of the Servicarmon’s Readjustmant Act of 1944,
as amended, in tho amount of §  27,496.90 within
sixty doys from the dolo the loan would normally become
aliglble for such puaranty, the Mortgagee may, at its option,
declare all sums secured by this Mortgage Immaediately
dua and poyable.'

To HavE AND TO HoLD the above.described promines, with the appurtenances and fixtures, unto the sald
Mortgageo, ita aucceasors and assigna, forover, for the purposcs and usos heroin net forth, froo from all rights
and benefits under and by virtue of the Homostoad Exemption Laws of tho State of Illinoils, which said rights

and benofita the #.da Mortgagor does heroby exprossly releaso and waive,
AND SALlD MOR”QA00R covenants and ngreea:

To keep sald proniieus)in goed repair, and not to do, or permit to be done, upon sald pramiscs, Anything that
may (mpair the value tiwzwd or of the security intunded to bo offected by virtue of this inatrumont; not to suffe
any lien of mechanies men oy matorial mon to attach to snid premises; to pay to the Mortgagoe, as hereinnfto
provided, untll aaid note is fully paid, (1) o sum suficient to pay all taxes and asseasmonts on said promiscs, o
any tax or nssesament that may belovied by authority of the Stato of Illinois, or of the county, town, village, or
city in which the said land is atvuate.wpon the Mertgagor on account of the ownership thoroof; (2) a sum suff)-

s

"

P
P

clent to koep all bulldings that may «t ~.n; time bo on snid premises, during the continuance of said {ndobtednoss, gy
inaured for the bonofit of the Mortgngee in auch type or types of hazard inaurance, and in such amounta, as [5's)

may be required by tho Mortgagoe.

In case of the refusal or nogleet of tho Wortgngor to mnke such pauyments, or to sntisfy any prior lien or
incumbrance other than that for tuxes or nsaearments on sald prumiscs, or to keop aald premiscs in good repair,
tho Mortgageo may pay such taxes, assessments, ar inauranco premiumas, whon duo, and may make auch repaivs
to the property horoln mortgaged as may reasonnbly b~ deemed necesaary for the proper prosorvation theroof,
and any moneys so paid or expondad shall become 30 much additional indebtodness, secured by this mortgage,
shall bear Interest at the rate provided for in the princizpindobtedness, shall bo payable thirty (30) days after
demand and shall be paid out of proceoda of tho sale of ths mortgaged premises, If not othorwiso paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall exsenio and doliver n supplemental note or notas
for the sum or sums advanced by tho Mortgugeo for the altoration, modernization, improvement, maintennnce,
or ropivir of aaid premisos, for taxes or assvasments ngalnst thesnmo-and for any othor purpose authorined
hervunder,  Sald note or notes shall be secured hereby on o parity witi andas fully as i1 the ndvanee avidoneod
thoroby ware lncluded in tho nutae firat deseribed above,  Said supplemenisl noto or notos shal) bonr interest at
the rate provided for in the principal indebtedneas and shall be payable it/ anproximatoly equnl manthly pay-
ments for such poriod ns may be agreod upon by the eraditor and debtor, Faliing to agroe on the maturity, the
whole of the sum or sums so advancad shall be due and payable thivty (30) day: afier demand by the ereditor,
In no evont shall the maturity extend beyond tho ultimato maturity of the note firal deseribed above.

1t ia expressly provided, howovor (all othor provisions of this mortgage to the corcrary notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, cr rorove any tax, nsseay.
ment, or tax lien upon or againat the premises doscribed herein or any part thoreof 4y the improvemonts
situnted tliorwon, so long as the Mortgagor shall, in good falth, contest the same or thu »pYdity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opeiateto prevent the
collection of the tax, assessment, or Hon so contested and tho sale or forfelture of the said promiacs or any part

thereof to antiafy the samo, ‘
AND the sald Mortgagor further covenanta and agroeos as followa:

Priviloge is reserved lo propay ut any timoe, without promium or foo, tho entire indebtednoess or any part
thoreof not less than the umount of one installmont, or one hundred dollars ($100.00), whichover is loss.
Prepayment in full shall be vredited on the dato received, Purtin) prepayment, othor than on an installment due
d:;t;y.hneoclinot l‘)lo crecited untll tho next following instaliment duo date or thirty days aftor such propaymont,
whichovor s onrlioer,

Together with, and in addition to, the monthly payments of principal and interest payable undes the torms
of the note secured hereby, the Mortgagor will pay to the Mortgngee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following suma:

(e} A sum equal to the ground rents, if any, next due, plua the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, phius taxes
nnc! assessmenta next duo on the mortgaged proporty (all as estimated by the Mortgages, and of
which the Mortgagor is notified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiumas, taxes and
aascaaments will become deliniquent, such aums to be held by Mortgagee in trust to pay said ground
rants, premiuma, taxes and asseasments, .
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UN O EShaldinde QY

{Assignment of Rents)

THIS 2.4 FAMILY RIDER is wmade this  26th  day of September , 19 B6 |
and is incorporated into and shall be deemed o wmend nnd supplement the Morigage, Deed of Trust or Seeurity Deed (the
“Seeurity Instrument’ of the same dote given by the undersigned (the “Borrower') to secure Borrower's Note o

THE FIRST MORTGAGE CORPORATION {the “Lender'®)
of the sume date und cavering the property deseribed in the Security Instrument and located at:
17093 TRAPET AVENUE, HAZEL CREST, ILLINOIS 60429

{Fropmey Addiss|

2.4 FAMILY COVENANTS, Inwldition 1o the covenants and ugreements made o the Security Instrument, Borrower
aind Lender further covenant and agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make a chunge in the
use of the Property or its zoning classiflention, unless Lender has ngreed i writing to the ehwnge, Borrower shall comply with
all laws, ordinuness, regulitions and reguirements of uny governmental bady npplicuble 10 the Property.

B, SUBORGINATE LIENS, Bxcept as peritted by federnl Inw, Borrower shall not allow any lien inferior to the
Security Instrument eohe perfected against the Property without Lender’s prior written permission,

C. RENT LOSSNSURANCE, Borrower shall maintain insurange against rent Joss in addition to the other huzards
Tor which insurnnee is reguicesd by Uniform Covenonnt S,

D YBORROWER'S F(GLUT TO REINSTATE” DELETED. Uniform Coveannt 18 1s deleted.

. ASSIGNMENT OF LEASES, Upan Lender's request, Borrower shall assign to Lender all lenses of the Property
amd all security deposits made in conncction with ienses of the Property. Upon the assignment, Lender shall have the right 1o
mudify, extemd or terminnte the existing teases and to execwte new leuses, in Lendee’s sole diseretion. As used in this
purngraph E, the word “lease’ shall mean 2aubinse’ il the Security Instrument Is on o lensehold,

F. ASSIGNMENT OF RENTS, Borroworueonditionn)ly assigns and trunsfers 1o Lender all the rents and revenues of
the Property, Horrower uuthorizes Lender or LendZetaugents 1o colleet the rents and revenues and hereby directs euch tenant
of the Property 1o pay the rents 1o Lender or Lender™ sgents, However, prior to Lender's notice 1o Borrower of Borrower’s
brench of any covenant or agreement In the Sccurity Ins rument, Borrower shall collect and receive all rents and revenues of
the Prapecty as trusiee for the beneflt af Lender wind Borrowe s, 'This assigmment of rents constitules nn absolute nssignment and

not an assignment for sddivlonal seeurity only.
If Lemdor gives notice of breach o Borrower: (1) alk reats vesgleed by Borrower shindl be held by Borrower as trastee far

benefit of Lender only, to be upplied w the sims seenred by the Securioetnsirument; (1) Lender shali be entitled 10 collect and
receive Wl of the rents of the Property: and (i) each tenant of e Feopery shall pay ) remts due nnd unpaid to Lender oy

Lender's agent on Lender's written demuan to the teaant,
Burrower has nat execvted uny prive assighment of the rents nnd hasom abwill ot perform any act that would prevent

Lender from exercising Its rights uler this purageaph F
Lender shall not be requited o enter upon, ke comtrad of or muintain e Jroneaty belore or after giving nolice of

brench to Borrower. However, Lender or a judicinlly appointed receiver mny dolse ot any timo there Is a breach, Any
application of rents shall not cure or waive any default or invalidate nny ather right or iewzdy of Lender, This assignment of
rents of the Property shall terminate when the debt secured by the Sceurity Instrument (s paid in full,

G, CROSS-DEFAULT PROVISION, Borrower's defuult or brench under nny note orsgrees»ant in which Lender hng
un interest shall be o breach under the Security Instrument und Lender may inveke any of the remcdies permitted by the

Security fustrument,

BY SIONING BRLOW, Botrower aecepts il ageees 10 the terms and provisions contained in this 2-4 Fulilly Rider.

X g"""\ /(.._ %”""J {Seal)

TONY L. SIfWW “Bottowut

. 88049998

(Seul)
Dorpwnr

3

Senl
-lisrro\u

BOX 327

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLMC Unltarm Instrument Form 3170 12/83

- v




UNOFFICIAL COPY




