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MORTGAGE L B3GBY - e

THIS MORTGAGE (“Sccurity Instrument”) isgivenon OCTOBER 3

19 86 Themorigagoris THE FIRST NATIONAL BANK OF BARRINGTON

AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 5, 1981
AND KNOWN AS TRUST NUMBER  11~2441

(" Borrower™). This Stevrity Instrument is given toCAMERON-BROWN COMPANY DBA
CAMERON-BROWD MORTGAGE COMPANY '
which is organized and exizigunder the lawsof STATE OF NORTH CAROLINA ; and whose address is
4300 SIX FORKS RBu.LD-~P.0O. BOX 18109
RALZIGH, NC 276419
Borrower awes Lender the principrisum of
TWO HUNDRED THOUSAND XD NO/100-~~

("'Lender''),

Dollarc{U.5.$ 200,000.00 ) This debt is evidenced by Borrower’s note
dated the sume date us this Sccurity Instrumdnt {*'Note"), which provides for monthly payments, with the full debt, if not
pald earlier, duc and payableon NOVEMBER- ~1, 2001 This Security Instrument

secures to Lender: () the repayment of the debt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wlith iatrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borror=:*s covenanis and sgreements under this Security Insirument and
the Note. For this purpose, Borrower does horeby martgege, smant and convey to Lender the following described propetty
located in COOK County, lllinois:
Parcel Ll:

The South five feet of Lot Pive, gaid fuoa feet being measured along

tho Westorly bourndary of sald Lot five, tosthor with Iot Six, except

the South six fect of said et Six, said diy Feet belng measured along

the Westerly boundary of said fot Six, in Ulock-Mleven, all in the Resub-
division of Blocks Bleven and Twelve, in Birchioxl Beach, a Sulbdivision

of part of Scction 29, Township A1 North, Panae-l4, EastL.of ‘the. Third
Principal Moridlan, in Cook County, Yllinols,

Parcel 23

The South gix feel of Lot Six and the North thilrty-nine feet of Tot

Seven, in block Eloven, in the Resulxlivision of Blooks Blaven and

Twelve, in Birchwood Beach, a sukdivision of part of Section 29, Tovmships]d

41 North, Reuvie 14, Fast of the Third Mrincimal Meridian, in-cor County,N
Illinois. {f~]

=g
11 29 312 003 // /‘/_Q
11 29 312 004 ,;4’

which has theaddressof 7415 NORTH SHlER IDAN RQAD , CHICAGO

Street) (City)

Tlinois 60657 ("Properly Address™),

[Zip Codn)
TOGEVHER WITH all the Improvements now or heresfier erected on the property, and all ensements, rights,

appurtenances, rents, roynlties, mineral, oil and gns rights and profits, water rights and stock and all Axtures now or

hereafier a part of the property. All replacements and additions shall also be covered by this Securily Instrument, All of the
foregeing is referred 10 in this Sceurlty Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed nnd has the right to

llunul.":l.cg}gfksusc' granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
of !

wer warennts and will defend generally the title to the Property against all chiims, und demnnds, subject to any
encumbrances of record.

THIS SECURITY INSTHUMENT combines uniform covenants for national use nnd non-uniform covenants with
limited varintions by jurisdiction 1o constitute a uniform seeurity instrument covering real property.

ILLINOIS —Single  Family—~FNMA/FHLMGC UNIFORM INSTRUMENT Form 3014 12/83

COMIDUDATED BUSING Y 1OMMY, WaC, - ML, CLEMENY, MOCINGAN 4000 - (}) )} J92 4100
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If Lender required morigage insurance as a condition of making the loan sccured by this Sccurity Instrument,
Borrower shall puy the premivms required 1o maintain the insurance in effect until such time as the requirement l‘or the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent mu; inake reasonable entries upon and inspections of 1he Property. Lcuder
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for theinspection.

9, Condemnation. The proceeds of uny sward or claim for damages, direct or consequelitin, in conneetion walh
any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condcmnulion. are ht.rcby
assigned and shull be paid to Lender.,

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Sr:curuy
Instrumeni, whether or not then due, with nny excess paid 1o Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be:reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immiediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

If 1he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (0
make nn award orasttle a claim for damages, Borrower fails to respond to Lender within 30 days afser the date the notice is
given, Lender isianthorized (o collect and apply the proceeds, af its option, either to restoration or repair of the Property or
1o the sums secured X5 this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.zi 7i:» monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower <ot Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or’

modification of amortizatin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal) noi Zperate to release the Jiability of the original Borrower or Borrower's successors in-inferesi.
Lender shall not be required t~ commence proceedings against any successor in interesy or refuse 10 extend time for
pavment or otherwise modily amo<tization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower'=ay:ccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall noi be o waiver of or preclude the exerise of any right or remedy.

11. Successors.and Assigne Bovad; J~int and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shal) bind and bene/it th: successors und assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signg this Security
Instrument but does not execute the Note: (a) i c-signing this Security Instrument onty to morigage, grant and convey
that Borrower's interest in the Property under the Zert1s.of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Securlly Instrument; and {c)>aarees that Lender and any other Borrower may agrae.to extend,
modify, forbeur or make any accommodations wnlh reard to the terms of this Security Insiruinent or the Note without
that Borrower's consent.

12, Loun Charges,. 1f the losn secured by this Sevurity Instrument is subject to # law which sets maximum Joan
churges, and thut law is finolly interpreted so that the inleies! or other Joun charges collected or 1o be collected in
connection with the loan exceed the permitted Jimits, then: (s} anvy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any-7u7::s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o rrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundieciuces principal, the reduction will be treated as a
partin) prepayment without nny prepayment charge under the Note,

13, Legisiation Affecting Lender's Rights, 11 enactment or expication of arplicablc Jaws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, sl its option,
may require immediate payment in full of all sums secured by this Security Irat~ament and may invoke any remedies
pcrmillet.:‘ by paragraph 19. If Lender exercises this option, Lender shall take the sienc specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security Instrumeni s anll be given by delivering it or by
mailing it by first clnss mail unless applicable law requires use of unother method. The roiice shall be dirceted to the

» Property Address or any other address Borrower designates by nolice to Lender. Any notize ta Lender shall be given by
first cinss mail to Lender's address stated herein or any other address Lender designates by notire to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lenasrvben given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/and the law of the
Juvisdiction in which the Properiy is located. In the event that any provision or clause of this Security Inutrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument ang the
Nolte are declared to be severable,

16, Borrawer's Copy. Borrower shal) be given one conformed copy of the Note und of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Propeny or any
interest in it Is sold or 1rnm-l‘crrcd {or il u heneficial interest in Borrower is sold or transferred aud Borrower is not & natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by (his Security Insirument. However, this option shall not be exercised by Lender if exercisc is prohibiled by
federal law us of the dote of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide n period
of not less than 30 diys from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, if Borrower fails lo puy these sums prior 1o the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall huve the right (o have
enforcernent of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicable lnw may specily for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(n) pays Lender sl sums which then would be due under this Sccurity Instrument and the Note hind no neceleration
ovcurred; (b} cures any defuull of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, bui not limited 10, reasonable anorneys’ fees: und (d) 1akes such astion as Lender may
reasonnbly require to assure that the lien of this Security Instrument, l.ender's rights in the Property and Borrower's
abligation 10 puy the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstntemeni by
Borrower, this Securlty Instrument and the obligations secured hereby shall reminin fully effective as if no acceleration had
accurred. However, this right to reinsiute shall not apply in the ease of uceeleration under paragraphs 13 or 17.
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