& - tn. £ 5

UNOFFICIAL @OR?

f"’

s insurnaent preparcd hy:
i Cafla Serino

Plaza Bank Norridge Tillinois
7460 W. Irving Park Road
Norridge, IL €0634 —

| o d

Sp Abeve This Line For Recording Duata)

MORTGAGE

THIS MORTGAGE (Sccurity Instrument’ {:sgwmon ...... October eeeee et aeraaeaa .

19..86... The mortgagoris ....Ronald. C.. . Cortas: chelor, e eer et et eee
. SOOI A O C0K ("Bcrroucr ) This Sccunl) lnstrument is g)vcn lo X A
..Plaza. Pank. ,N"Ka\'f.dgﬁ X2 lim;s ebrrerseeressananes -.which tsorgzmzcd and c.nsung
uudcr thelawsof ... Illino and whose address is ... posescelesnsoses s
.............. 486G W, Inving. ?QFK Road,. Norridae, I 60634...... ...
Borrower owes Lender the prncipal sum of ... Sixty-Four _Trousand.and Dﬁ/ 100 dollars.. ..
. XCODOROONONNOMMEAY A X000 Dollars (U.S. §...64.000.00......._). This debt is evidenced i n) Borrower's note
dated the samie date as this Scor ..‘y Instrument (“*Note'"), which provnda for monthly payments. with the full dzbs, if not
paid carlier, due and payable on: OGO 7,206, . This Secunity Instrument

secures to Lender: (a) the rcpay' er. o!' thc debt evidenced by the Noxc wuh mlerest. and all renewals, extensions and
modifications:; (b) the payment of al{ ¢ th~r sums, with interest, advanced under paragraph 7 to protect the security of this
Secunity Instrument; and (c) the peifirmance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower docs h -reby morxgzge. gnm and convey to Lender the l‘ollovung described property
locatedin ............ . o0k . arrre oa - reereaererennnn COunty, Wlinois:

The Scuth 32.34 feet of Lot 76 in John J. Rutherford's Third
addition to Mont Clare in the Noita West 1/4 of Section 30,
Township 40 North, Range 13, East <i-the Third Principal
Meridian, in Cook County, Illinois.
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which has theaddress of .o AR89 Mo BEVR s e RLCAGO
[Street) {Cy)
Ilinos 60634 ....................... (“Property Address™);
[Z:p Code)

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances, rents. royaltics, mineral. <il and gas rights and profits. waler nights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the 1Y
foregoing is referred to in this Security Instrument as the “"Property.™ e o]

(=g

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

moctigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. A
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any ‘%.,’.
encumbrances of record. o B
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenanis with v
limited variahions by junisdiction to constitute 2 uniform security instrument covering real property. -
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. l.ender or its agent may make reasonable eatries upon and inspections of the Property. Lender
shajl give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnarion or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid (o wer.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond to Lend=r within 30 days after the date the notice is
given. Lender is authrorized to coliect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to theé suirty'secured v this Security Instrument, whether or not then due.

Unless Lender ard Borrewer otherwise agree in writing, any application of procesds to principal shali not extend or
postpone the due date of Zixs monthly pavments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower Nat Psleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Oy rate to release the Lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required o ~ommence proceedings against any successor in interest or refuse to ¢atend time for
payment or otherwise modify amorizition of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower < successors in interest. Any forbearance by Lender in exercising any vight or remedy
shail not be a waiver of cr preclude the exrocise of any right or remedy.

11. Soccessors and Assigns Bouund, Puint and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benesat the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agri emnts shall be joint and several. Any Borrower who co-signs this Securnity
Instrument but does not execute the Note: (a) 's co-signing this Security Instrument only to mortgage. grant and convey
that Borrower’s interest in the Property under the/ter nis of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Secunty Instrument; ana vy agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with 1222.d 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1fthe loan secured by this Secu/ity Instrument 1s subject 10 a law which scts maximum foan
charges. and that law is finally interpreted so that the ini=rest or other {oan charges collecied or {0 be coliected in
connection with the loan excred the permitted limits, then: (2 ahy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) an; sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss ‘n make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rrdiices principal, the reduction will be treated as a
pariial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or_esiaration of applicatle laws has rthe effect of
readering any provision of the Note or this Secunty Instrument vnenforceable 2 cording to its terms, Lender, au its option,
may require immediate payment in full of all sums secured by this Secunity 'nstnvinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicpospecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumen’ shiil be given by deltsering it or by
mailing it by first ciass mail unless applizable law requires use of another method. Tix notice shall be directed to the
Property Addrass or any other address Borrower designates by notice to Lender. Any noticl vo Lender shall be givent by
first class mai! to Lender’s address stated herein or any other address Lender designates by notice tn Borrower. Any notios
provided for 1n this Security Instirument shall be deemed 10 have been given to Borrower or Lenddr wi en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Securiiy ip<tsument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumznt and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pant of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Barrower is sold or transferred and Borrower s not a natural
person) without Lender’s prior writien consent, Lender may., at its option. require immediate payment in full of all sums
secured by this Security Instrument. However. this option sliafl not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a penod
of not less than 33 days from the date the notice ic delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiratuon of this pericd. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1 this
Security Enstrument: or {(b) entry of a judgment enforcing this Securiiy Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurreg in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attormeys’ fees: and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument. Lender’s rights in the Property and Bormower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remnstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no scceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3or 17.
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