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MORTGAGE

THIS MORTGAGE (“Security Instrumeni™)isgivenon ..o OGCEQDOE. T s )
19.86. ... The mortgagoris ....mmvn...lm and DOROTHY J. LAYHOM, his wife——w——w
................ Bo-roacr *)- This Sexuniy Instrument is givento .......

] GS BANK e, nh:chuorgamzcd lndc:usung
under the laws of ...~ ... ., and whose addressas .. SRR
___________________ 16178 Souh Pk Ave., South Hollend, 1. 60473 " T T e ander™),
Borrower owes Lender the rincipal sum of .. 'nnmn .FIVE TROUSAND and MO/100-r——semm e
......................................... . Dollars{U S . §..25,000.0Q......... ). This debtis evidenced by Borrower's note
dared che same date as this Secart; y Instrument (“Note™), which provides for monthly pa>rncnls. with the full debx, if not
paid carlier, due and payableon—.. " . - OcroBar 15, -200L - o This Security Instrument
secures to Lender. (a) the rcpa)menz :f lhc debt evidenced by tftc Note. with interest, and all renewals, extensions and
maodifications: {b) the payment of all ttier sums. «ith interest, advanced under paragraph 7 to protect the secunty of this
Security Instrument; and (¢} the pertormance of Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower docs Fercoy mortgage, gram and convey to Lender the follovnng described property
JORAEE B ..o e e e e aeaae Cool- - .. County, Himnois:

Lot 128 in De Jong Gardens Subii~ision Z2od Addition, beisg a Subdivision
of part of the Rast 1/2 of the Lei* 1/2 of the Southeast 1/4 of Section 3§,
Yownship 36 North, Range 14, Esst o’ che Third Principal Meridian,
according to Plat thereof registered 1n the Office of the Registrar of
Titles of Cocok County, Iilinois, on Jure 8§, 1979 as Document Kumber

3096507,
@
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\pyied Fooeni
mwn it R ) o
s Wolar, 71 AT crlisse
which has the address of ..... 2904 182nd ?1“[‘ f-ﬂ'ﬂna .
‘tr-e:‘ [Cp)
Hlinois ... 60438 ... (“Property Address); Permanent Tax No.—~ 29-36-311-035

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights,
appartenances, rents. royalties, mineral. oil and gas rights and profits. water rights and siock and 21l fixtures now or
hereafter a part of the property. All replacements and additions shall alsc be covered by this Security Instrumeni. All of the
foregoing1s referied to in this Securily Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of 1he esiate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 10 any
cencuinbrances of record

TH!S SECURITY INSTRUMENT combines. uniform covenanis for national use and non-uniform covensnts with
limited varations by junsdiction 1o constitute a uniform security instrument covenng real property.

ILLINOIS—sSingle Family—FRNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12/83

Bankforms, inc.
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If Lender required mortgage insurance as a conditton of making the Inan secured by this Secunity Instrument.
Borrower shall pay the premiums required to munntam the insurance i effect unnl such ume as the requiremens for the
insurance terminates in accordance with Borrower's and Lender's wnitten agresment or apphoable law.

8. Iaspection. loender or its agent may makc reasonable entnes upen and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to ananspection specefying reasonable cause for the inspechion.

9, Condemnation. The provesds of any award or claim for damages. direct o1 cansequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of cendemnation, are hereby
assigned and shall be pmid to Lender.

In the event of a total taking of the Property. the proceeds <hall be zppiied 1o the sums secured by this Secunty
Instrument. whether or not then duc. with any excess paid to Borrower In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing. the sums cecurad by 11« Secunny Instrument <hafl be reduced by
th: amount of the proceeds multiplicd by the foliowing fraction (31 the 1011 amount of the cume secured immcediately
before the taking. divided by (b) the fair market valuc of the Property imrmed:atciy before the taking Any halance shallbe
paid to Borrower.

If the Property 1s abandoned by Borrower. orafl after aatice Py Lende 1o Borrower that the condemnoer oifars to
make an award or settle a ¢laim for damages. Borron or fails to respond 1o Lenoer within 30 das s after the date the nohce s
given. Lender is autharized to collect and apply the proveeds, at s option. either to restoranoen or repasr of the Propenty or
to the sums secured b tius Secuniy Instrument. whether or not then due

Unless Lendcr omd Borrower otherwise agree m wnnng, any apphvano: ofprocsecds to panarpal <hali not evtend or
postpone the due date of thie monthly payments referred ton paragraphs 1 and 2 or change the amount of such pavments

10. Borrower Nc't Beleased;: Forbearance By Lender Not a Waiver.  Ealen<aon of the time for payment or
modification of amortuizatior of the sums secured by this Secunty Instrument granted by Lender 16 any soccessor 1
interest of Barrower shall rict./rccate 1o release the habihity ofthe ong:nal Berrower or Borrewer™s sucoessors mn interest
Lender shall not be required 10 vommence proceedings 2gainst any success 't 10 nterest or refuse to entend ume for
payment or otherwise modify amei/tizition of the sums secured by this Security Instrument by reasen of any demand made
by the oniginal Borrower or Borrow(r's successors inanterest Any forbearance oy Lender in exercising any right or remedy
shail not be 2 waiver of or preclude th2 crercise of any night or remeds

11. Successors and Assigns Bourd: Jeint and Several Liability: Co-signers. The covenants and agreemernits of
ths Secunty Instrument shall bind and beiiziat the successors and assigne of Lerder and Borrower, subject io the provisions
of paragraph 17 Borrower’s covenants and agreernanis shall be 1oint and severz! Any Barrower who co-cgns this Securny
Instrument but does not execute the Note {a)1. co-agmng this Secunty Insvirement erly 1o mongage. grant and consvey
that Borrower's interest in the Property uader thotesims of this Secunty Insirument. th) < not personaliy obligated to pay
the sums secured by this Security Instrument: 2nd (¢! 2grees that Lender anc any other Borrower may agree to extend.
modify. forbear or make any accemmodations with rga d7o the terms of rhrs Secunity Instrument or the Noic witheout
that Borrower's consent.

12. Loan Charges. [Ifthe loan secured by this Seuntdnstrument i« cubject 10 a law which set< mavimum fcan
charges. and that law 15 fnally 1nterpreted so that the intcrest lor cther loan charges collected or to be collevted
connection with the loan exceed the permutied himits, then (ad 2ay such lezn charge <hall be reduced by the amcunt
necessary to reduce the charge 1o the permutted hmut. and (b an; sme already collecied from Borrower which excecded
permitted limits will be refunded to Borrower Lender may choose/to make this refund by reducing the pnincipal owed
under the Note or by making a direct pasment to Borrower If a refund riduces principal. the reduction will be treated 25 2
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting L.eader's Rights. If enactment or Cxpiratzon of apphcable taws hag the effect of
rendering any prerision of the Note or this Secunty Insirument unenforcesr e necording 1ots terms. Eender, at its option.
may require immediate payment o full of all scums secured by this Secuniny Iistroment and may myoke any remedies
permitted by paragraph 19. if Lender excrcises this opuien. Lender shali take the sieps/specified in the second paragraph of
paragrapn 17.

4. Notices. Any notice to Borrower provided for in this Sccuriy Insirumens skallbe gnen by deinenng it or by
mailing it by first class mail unless applicahie law requires use of ancother method Tncacotice shail be directed to the
Property Addres< or any other address Borroser designates by nntice to Fender Any nolice’to Lender shail be gnven by
first claxs matl 1o Lender’s address stated heren or any other address Lender designates by notice to Berrowner. Any notice
provided for 1n this Securiy Instrument shall be deemed 1o have been given 1o BEortower ar Leader »hen given as provided
in this paragraph.

15. Gorverning Law; Severability, This Securty Instrument shali be 2o 2rned by federalinwiand the law of the
junisdiction in which the Property 1s located. In the event that any proswaen o1 clavee of this Secundy lrsirument or the
Note conflicts with apphicable law. such confhict shali not affizct other provicacns of this Secunty Instivsazat or the Note
which can be given effect without the conflicting proviston. Te this end the provisions of this Secuniy Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy o the Note and of 1his Secunty Instrument.

17. Transfer of the Property or a Beneficial Tnterest in Borromwer.  I7 all or any part of the Property or any
interest in tt is s51d or transferred (or if 2 beneficial interest tn Bosrower s «old riranderred 2nd Borrower is not 3 natural
person) withaut Lender’s prior written consent. Lender may. at its optien, require immediate payment in full of all sums
secured by this Security Instrument. Howeser, this optien shall net be exeivsed by Lender if exercise 1s prohipited by
federallaw as of the date of this Secunty Instrument

If Lender exercises this opiion, Lender shall give Borrower notice oof acerieration The notice <hall provide a penoed
of not less than 30 days from the date the notce is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expirztion of this penod. Lender may invoke any
remedies permitied by this Secunity Instrument watheut further notice or demar d on Borfower

18. Barrower's Right to Reinstate. if Borrower meets certam conditins, Borrawer <hall have the night 1o have
enforcement of this Security Insdrument discontmued 2t any time prior to the earlier of: (1) 5 days {or such otaer penod as
applicable Jaw may specify for remetatement) before <ale of the Property purviant to any power of <ale contaired in this
Security fnstrument: or th) entry of a judgment enfercing this Securnity Instrumnent Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants a1 agreements: (o) peys all eapences incurred in enforcmng thas
Security Instrument, including, but not imited 10, reasonable 2ttornexs” fees, and (d) tiakes such acuon as Lender may
reasorably require (o assure that the lien of this Security Instrument. Lender’s righis n the Property and Borrower™s
obligation to pay the sums secured by this Sccunty Instrument <hail continue unchanged Upon reinstatement by
Borrower, this Secunty Instrument and the obligations secuied hereby shall rerain fully cffective as if no acceleration had
occurred. Howeser. this right 1o reinstate shail not appiy in the case of accelerat:on under paragraphs 13 0r 17,

"
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