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MORTGAGE

THIS MORTGAGE (“Sccurig‘v Instrument’') is giver on........,... SEPTEMBER 26TH .. ... ... .
Il?l Igg ..... The (ncrtgagor is.. . THOMAS J. STRAMA AND NANCY M., STRAMA HUSRAND AND.. .. ..
s enenene( BOTOWES™ ). This SECUity INSUUMONE 8 BIVER (0., cv.rvervivreeseererrceersens
... COMMONWEAL(H MORTGAGE CORPORATION OF AMERICA.. ... which is organized and existing
under the laws of......4...... FLORIDA ... .und whose address is.... 0.0Q. . SQUTH. AVENUE. .........
L HWEST MESTEIELC,  NEW JERSEY 07091 e v e
("Lcndcr'g. Bormower owes Ledader the principal sum of... . ONE RUNDRED FLFTEEN. THOUSAND. AND...........
004100 A, Dollars (U.S. §.%*** 1 15.000.,.Q8....). This debt is evidenced by
Borrower's note dated the sume.cxie us this Security Instrument (“*Note*'), which provides for monthly payments, with the
full debt, if not paid eurlicr, due and piyable on.... QCTOBER. 04, . 2046................ This Sccurity Instrument sccures

1o Lender: (a) the repayment of the devi'er nlenced by the Nate, with interest, ond all renewals, extensions and maodifications;
b} the paymient of all other sunis, with interert, wdvanced under paragraph 7 to protect the security of this Security Instrument;
and (¢) the performance of Borrower's covenants and agreerents under this Security Instrument and the Note. For this pur,
pusc, Borrower does hereby mortguge, grant ury convey to Lender the following described property located in..............
O T Counly, llinois: %
[

LOT 82 IN MILL CREEEK A PLANED UNIT DEVELOPMENT OF PART OF THE g
NORTHEAST QUARTER OF SECTION 33 TOWNSHIP 37 NORTH, RANGE 12, W
EAST OF THE THIRD PRINCIPAL MERLIDIAN, IN COOK COUNTY, ILLINOILS s;

+ DEPT-U1L $13.25
. TZ';;'TE_{’ T:‘:" 135S 10710784 (91313

. b6E¢ER nm-458 -4 &

. COOK COUNTY RECORDE Teaz

=
e

LET69% 98

139_9_ MAIL

TAX L.D.# 23-33-206-034\l

| ‘
! which has the address uf....lZ.B.(*.L...C.I.RGM‘.‘...Rl?RA&..HA.Y ..................... e r.uos..i;:v.'llmx....... ........... .
tree iy
NHAOIS. e 60464 . ... ... (*'Property Address’);
12ip Codel

ToarTHRER WiTH all the improvements now or hereafter erected on the property, wixl all casciments, righis, appurtennnces,

. renis, royaltics, mineml, oil and gas rights and protits, water rights and stock and all fixtures now or hercalfter o part of the
] property. All replacements and additions shail also be covered by this Security Instrumient. All of the foregoing is refermed
‘ - to in this Security Instrument as the "*Propeny. '
Bogrowesr CovENANTS that Borrower is lowfully seised of the estute hereby conveyed und has the right to mortgage,
1 grant and convey the Property and that the Property is unencumbered, except for encumbmnees of record. Borrower warmnis
! and wilt defend genemlly the title to the Property ngainst all claims und demands, subject to any encumbrances of recond,

Tiis SECURITY INSTRUMENT combines uniform convenants for nationul use and non-uniform convenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propernty.

H ILLINGIS -- single Family - FNMA/PHLMC UNIFORM INSTRUMENY Form 3014 12/8)
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1. Payment of Princlpal and Interest; Prepaymint and Late Charges. rrower shall promptly pay when due

the principal of and interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjecl to applicable law or 1o a wrilien waiver by Lender, Borrower shall pay
1o Lender on the day manthly payments are due under the Note, until the Mote is paid in full, a sum ("Funds™) egual 1o
one-twelfth of: (a) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future ésc row items.

The Funds shall be held in an institulion the deposits or accounis of which arc insured or guaranteed by a federal or
state agency (including Lender if Lender is such an inslitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appliciable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest sha!l be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additiona) security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, tagether with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount af the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar s i make up the deficiency in one or more payments as required by Lender.

Upon paymicrt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior..o the sale of the Property or its ecquisition by Lender, any Funds held by Lender at the time of
application as a credit arainst the sums secured by this Security Instrument.

3. Application or Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be 2pp’iad: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payabie *‘arder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions attributable to the
Property which may attain priority cver this Security Fustrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in t\.e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Barrower shall promptly furnish to Lender all natices of amounts
to be paid under this paragraph. If Borrowe makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any )lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees In writing to the payment of the obligationzesared by the lien in a manner ncceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oilthe Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or lorfeiture of nily part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier, to Miis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sceurily Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sutisfy the lien ortabicone or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improviments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terim *‘extended Coyerage’ and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amotn?s and for the periods thm Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower svtject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be receptuble to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, “sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower s'wl give prompt notice 16 the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrowcr

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shi?i Soepplied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically Feasible and Lenddr's zecurity is not lessened. 1f the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thil thy insuranee coarrier has
offered to settie n claim, then Lender may collect the insurance proceeds. Lender may use the procecasto repair or restore
the Property or to pay sums securcd by this Sccurity Instrument, whether or not then due. The 3U-Zay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shp!Coot extend or
postpone the due dale of the monthly payments referred toin paragraphs | and 2 or change the amount of the‘payments. I
under paragraph {9 the Property is acquired by Lender, Borrower™s right to any insurance polisies and proceeds resulting
from damuge to the Property prior o the ncquisition shall pass 1o Lender to the extent of the sums sccured by this Sceurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds, Horrower shall sot destraoy, dumage or substantially
chunge the Property, allow the Property to deteriorste or commit waste. 17 this Security Instrument is on a leaschold,
Borrower shall comply with the provisioas of the fease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shal) not merge unless Lender agrees to the mecger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, It Borrower fails 1o perforne the
covenanis and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly ai¥ect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for candemnation or 10 enforce luws or
regulations), then Lender may do nnd pay for whalever is necessary to pratect the value of the Property nnd Lender's rights
i the Property. Leader™s actions may include paying any sums secured by a Hen which has priority over this Security
Instrument, appearing in court, paying rensonable attorneys’ fees and entering on the Property 10 make repmirs. Although
Eender may tuke netion under this puragruph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this pacagriaph 7 shall become additionul debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to otiier terms of payment, these amounis shull bear interesi from
the dnte of disbursement at the Note rate and shall be poyable, with interest, upon natice from Lender to Borrower
requesling paymendt.

g,
3 .
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