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MORTGAGE
L# 601204-L

THIS WONTGAGE ('Securily hmmmcnl )is n cn o
The morgagoris ... MARGaEe L, L, Krpy,. g1 u-'d aud, net sinco romapriad
("[lorruwv ’Hnébm. Amtrumem is giveri to
LIBEATY FEDERAL SAVINGS AND 1LOAN. ASSQGU'&T ON.QF GHIGAGO... ... , which is organized und existing
under the faws of .. Thia Lpited . States of Amearica . and whuuc nuddress is
&700 N. Lincaln. Avenia, Chiqago., lmna!a 40654, ..
Borrower owes Lender the pringipsl sum of thizty Six gideobvion
sz nmenns Dollars (US 8. ) !)uulcb; iuvtdem.cd hy llorrnwcr s note
dntcd thc -mmc dntc m tms Scc.u My lustrumcnt (“ch" s, with the full debt, if not
This Security Instrument

paid carlier, due and payableon ... Septomber 1,
secures to Leader: (a) the repayment 2 re deht cvklcncw! by the Nole, with inferest, and all renewnls, extensions and

modifications; (b) the payment of al) otiter sums, with interest, advanced under parngeaph 7 to protect the security of this
Seccurity Instrument; and () the performutce o Horrower's covennnts tindd ngreements under this Security [nstrument and

the Note. For this purpose, Borrower Joes herchy mnrtgnnc. grunt and convey to Lender the following deseribed property
HOCKECH 11 vevvercevrrensinvercnnrineneren e RO e e Cerren v Fetr st ey rvecseriene County, litinois: g

bib

v

The North 1H.50 feet of the South 52433 foet of Lot Eighteon (18) {(measuved
alonp the East line thereof) in Subdlvision of part of Lot Two (2) in AssomRsor's
Oiviston of tho North East Quarter (L) /of (Section Twonty~ono (21), Township
Forty-one (41} North, Ranpe Thirtcen (i13) *ast of the Thirvd Prinelpal Moridian, ﬁz
()

in Cook County, Illinois,

PERMANENT TAX INDEX NUMBER: 10~-21~207-078 L/j e
Ve -y

DEPT-LL $13,20
TROODZ Tf“,““\ N1NE 146710786 07143100
$28502 2R - BE—FHRT 13
COOK \.‘W'«.. RECORDER

which has the address of ........... 4938 B Crain e , e SROKRL .
{Sirest) [Chyl

Nlinois {"Property Address™);

{Zip Code]

TOOFTHER WITH all the limprovements now or hereafter erected on the property, and all casements, rights,

appurtenances, rents, royalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. Al replacements and additions shal! also be covered by this Security Instrumen). All of the
foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

movigage, gramt and convey the Property nnd that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with

{imited vaciations by jurisdiction to constitute a uniform security instrument covering real property.
b

ILLINDIS —Single Family--FNMA/FHLMC UNIFORM INSTRUME ]3 00 MAIL Form 3014 12/83
et 713 SAF SYSTEME AND FORMS

CHICAGO, 1L
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1. Payment of Principal and Interesat; Prepayment and Laté Charges, . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note und any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subiject 1o npplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and nssessments which moy attain priority over this Security Instrument; (b} yenrly
leaschold payments or ground rents on the Property, if any; (¢} yearly huzard insurance premiums; and () yearly
martgage insurance premiums, if any. These items are catled “escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimates oi future escrow items,

The Funds shall be held in un institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow itens,
Lender may not charge for holding and applying the Funds, unalyzing the nccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applizable law permits Lender 10 make such a cliarge. Borrower and
Lender may ngrec in writing that interest shall be paid on the Funds. Unless un agreement is mude or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or enrnings on the Funds, Letder
shall give to Barrower, withoul charge, an annual accounting of the Funds showing credits und debits 1o the Funds and the
purposc for which each debit to the Funds was made. The Furds are pledged as ndditionnl security for the sumes sceured by
this Security Insteument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount resjuired to pay the exerow items when due, the excess shall be,

at Borrower's option, cither prompily repaid to Borrower or ¢redited to Borrower anr monthly payments of Fonds. 1 th
amount of the Friads held by Lender is not sufficient (o pay the esceow items when due, Borrower shiall pay 1o Lender anyd®

amount necessary i make up the deflciency in one or more paysmietits as required by Lender.

Upon paym<ntlin full of all suma securest by this Security {nstrument, Lender shall promptly refund to Borrowen®®

LY

any Funds held by Lénder, IFunder parngraph 19 the Property is sold or sequired by Lender, Lender shuall upply, no laterl .
than immediately prioi 23 the sale of the Property or its acquisition by Lender, any Funds held by Lender st the time of (|

application us u credit wgaiieithe sums secured by this Security Instrument,

3. Application of Fuy.nonts, Unless applicable law provides otherwise, all puyments received by Lender under &3 )

parageaphs | and 2 shall be applics: first, to tate churges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payableunder paragruph 2; fourth, to interest due; and last, to principat due.

4. Charges; Liens. Bocrawer shall pay nl) taxes, assessments, chorges, fines and impaositions attributable to the
Property which may attain priority Over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay thiese obligations inn7 manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pasyment. Barrower shall promptly furnish to Lender all notices of amounts
to be paid under this pacagraph. If Barrowe * ma«es these psyments directly, Borrower shall promptly furnish tp Lender
receipts evidencing the payments.

Rorrawer shall promptly discharge any Yier) »hich hins priority over this Sceurity Instrument untess Borrower: (1)
agrees in writing to the payrment of the obligation scurad/oy the lien in o manner acceptable to Lender; (b) contesty in gokl
faith the lien by, ar defends agninsi enforcement of the 'ici in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien ar forfeiture of any partaf the Property; or (¢) sceures from the holder of the fien an
agreemnent satisfactory 1o Lender subordinating the lien (o his Uecurity Instrument. If Lender determines that nny purt of
the Property is subject 10 o lien which may attain priority =vrithis Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or tnise 20 or more of the actions set forth above within 10 duys
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveniers now existing or hereafier erected on the Praperty
insured against loss by fire, hnzards included within the term “extendfedcovarnge” and any other hizards for which Lender
requires insurance. This insurance shall be maintained in the amounts /! for the periods that Lender requires. The
insurance carrier providing the insurance shull be chosen by Borroweisubject.to Lender's appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shal{ be acceptable 1o Lender nnuchat! include o stundurd morigage clnuse.
L.ender shalt huve the right to hold the palicies and renewals. If Lender requires,‘8iripwer shall promptly give to T.ender
all receipts of paid premiums and renewal notices. In the event of foss, Borrower shil sive prompt notice to the insnrance
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be apnlied to restoration or sepair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender'sisceurily is not lessened. 1f the
restoration or repair is not economically feasibic or Lender's security would be lessened, the instiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1T
Borrower abandons the Property, or does not nnswer within 30 days a notice I'rom Lender that v5:¢ ispmance carrier has
offered to seltle o claim, then Lender muy collect the insurunce proceeds. Lender may use the proceeds <o srepnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy iciiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall net extend or
postpone the due date of the monthly payments referred to in parngraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Property is nequired by Lender, Boirower's right to any insurance policies and procecds resulting
from damage to the Property prior to the acquisition shall puss 1o Lender to the extent of the sums secured by this Seenrity
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantindly
change the Property, allow the Property to deteriorate or commit waste. If this Security lnstrument is on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fiils o perform the
covenants and ngreements contained in this Security Instrument, or there is n lega! proceeding that may signiflcantly affecy
Lender's rights in the Property (such as a proceeding in bankruptcy, probute, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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