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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is givenon ... OGEQRERE. L. e s ,
19...86.. The motigagor is ... JEFFREY.. T... KIMBERLING..AND.. TERRX.. L.. KIMBERLING,. His. Wife . ...

........................................................................ ("' Barrower"). This Securily Instrument is given to ..o
AL J . SMITH FECEFAL SAVINGS BANK ... i , which is organized and umung
under the laws of ... ToF  UNITED. STATES . .OF. AMERICH

147587 . South.ClcaioJv enue. ~ Midiothian, BHnola B0448.... ... ("Lender™).
Borrower owes Lender the oip ‘:pul sum of ...FORTY.. SEVEN.. THOUSAND.. ANR. NO/ LDQ. s=mmmmmmnesesmmm s,
................................................................. Dollars (U.S. $..47.000Q, QD...........) This debt is evidenced by Borrower's nole

dated the same date as this Securitv.Instrument (*Note"), which provides for monthly puyraents, with the full debt, if not
paid earlier, due und payable 06 oo oo NOVEmber. L. 2010 e, This Sceurity Instrument
sccures 1o Lender: () the repaymenc o the debl evidenced by the Note, with interest, and sl renewals, extensions and
modifieations; (b) the payment of all GibZr sums, with interest, ndvanced under paragriaph 7 to protect the security of this
Security Instrument; and {c) the performansc of Borrowes's covenants and agreements under this Security Instrument and

the Nole. For this wmc, Borrower does hercby moriguge, grant und convey to Lender the following described property
located in ...........! Uy 70 ST T TP County, Hlinois:

Lot 2 in Block 31 in Lincolnwood Croler, being a subdivision of part
of the Southwest 1/4 of part of the southwest 1/4 of Section 24, Township
35 North, Range 13 East of the Third Princzipal Meridian, according to the
plat thereof recorded June 26, 1958 as document 17245364 and Torrens
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which has the address of ............ 22 . D0UGLAS. ..o Ve Park forest .| . 4.€%. .
[Stroat) {Cuy) 0 o
Hinois .....ceeiviieennn 6466, (“Property Acldress’),
[Zp Code)

ToAETHER WiTH all the improvenients now or hereafier erected on the property, and all casements, tighta,
appurlenances, rents, royallies, minernl, vil and gas rights and profits, water rights and stock and b} Axtures now or
herenfter u part of the property. All replucements and additions shall nlso be covered by this Sccurity Instrument. A of the

foreguing is referred toin this Security Instrument as the " Preperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of recorl.
Borrower warrants and will defend gencerally the title to the Property against all cloims and demands, subject to any
cncumbrances of record.

Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering resl property.
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1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rtents on the Property, if any; (c) yearly hazard insurance premiums; ond (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due an the
basis of current data and reasonable estimates of future cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the Frads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessury .t~ make up the deflciency in one or more payments as required by Lender.

Upon paymaat in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Inter
than immediately prici 25-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagaiet the sums secured by this Secu ity Instrument,

3. Application of [‘ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs t and 2 shall be apalied: first, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, o interest due; and last, to principal due.

4. Charges; Liens, Borcwer shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority Gvsr this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i1 #ar ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time direcily to the person Gwed rayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr mekes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccused by the lient in 8 manner acceptable ta Lender; (b) contests in good
faith the lien by, or defencis against enforcement of dirian :n, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from tie holder of the lien an
agreement satisfactory to Lender subordinating the lien to/(liis Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shull satisfy the lien or in'ke rne or more of the nctions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Botrower shall keep the improverers now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term **extenaed coveruge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower <uoject to Lender's approval which shall aot be
unreasonably withheld.

All insurance policies and rencwals shiall be acceptable to Lender am' shalVinclude o sinndard mortgage clause.
Lender shall have the right to hold the policies nnd renewals. If Lender requires, ig:erower shall promptly give to Lender
all receipts of paid premiuma and renewal notices. In the event of loss, Borrower sli! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance procecds shali e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's szourity is not lessened. If the
restaralion or repair is not cconamically feasible ur Lender's securily would be lessened, i insuranee proceeds shall be
applied to the sums secured by thia Security [nstrument, whether or not then due, with any excess puid to Borrower, 1T
Borrower abandons the Property, or does not answer within 30 daya a notlce from Lender that the psurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender sy use the proceeds o repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-dny period will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in wriling, nny application of proceeds to principal shali oot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments. It
uader paragraph 19 the Property is ncquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, dnmage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Security lustrument s on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Pruperty: Mortgagoe Insurance. It Dorrower Mils to perform the
covenanis and agreements contained in this Security Instrument, or there is o legnl proceeding that may significantly ntfect
Lender's rights in the Property (such as a proceeding in bankrupley, probate, for condemuantion or to enforce laws of
regulations), then Lender may do und pay for whatever is necessary o protect the viadue of The Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by n lien which has priority over this Security
[nstrument, appenring in court, paying reasonuble atiorneys’ fees und entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be paynble, with interest, upon notice from Leuder to Horrower
requesting payment.
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