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MORTGAGE

HIS MORTGAGE is made thig. . .. . 6th

8 Wi Yean
19 s andS Y SVSE MAT B &
HOME FEDRDERAL SAVINGS AND.LOAN ASSQCIATION,. OF ELGIN

existing under the Jaws of . The. United Statas of America
16 Nocth, Spring Street + Elgin, JUlnals 80120

WHEREAS, Rorrowoer is indebted to Lender in the principal sum of. Twenty-five thousand  and NO/AQO
Dollnrs, which indebtedness is evidenced by Borrower's
note dated. . .Qctaebar. B, . L9286, .. .(herein “Note™), providing for monthly instaliments _of Sri
interest, with the ba'anie of the indebtedness, if not svoner paid, due and payable on October 16,20

To SECURE to Lender (n) the repayment of the indebledness evidenced by the Note, wilh interest thereon, the
payment of all other sums, ‘wit interest thercon, advanced in accordunce herewith to protect the security of this
Mortgage, and the performance sfihe covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest.thercon, made to Borrower by Lender pursugnt to paragraph 21 hereof (herein
“Future Advances™), Borrower doces her ;ky mortgage, grant and convey (o Lender the following described property

k.
located in the County of. ... ...,..570 , State of 1llinols:

1OT 40 IN ROLLING KNOWL'Z £STATES UNIT

2, BEING A SUBDIVISION Ik SECTION 16,

TONNSHIP 41 NORTH, RANGE 9, UAST OF THE

THIRD PRINCIPAL MERIDIAN, IN .CONK 4,

QOUNTY, ILLINOIS. Y
A SO ~OLELL

.. Elgin

CEA gy

[Street}
(hercin “Property Address’);

ToorTugk with all the improvements now or hereafter orected on the property, and all eayements, rights,
appurtenances, rents, royultics, mineral, oil nngd gos rights and profits. water, water rights, und water stock, und all
fixtures now or hereafter attached to the property, abl of which, including replacements and additions thereto, shull be
deemed to be and remnin a purt of the property cavered by this Mortgage: nnd all of the foregoing, together with said
property (or the leasshold vstate if this Mortgage is on a leaschold) are herein referred to uy the “Property™.

Borrower covenisnts that Borrower is lnwfully seised of the estate hereby conveyed amd has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and thut Borrower will wirrant and defend
gencrally the title to the Property ngainst afl claims and demundy, subject to any declarations, casements or reatrictions
listed in u schedule of exceptions 10 covernge In any title insurance policy insuring Lender's interest in the Property.
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UnirormM CovenanTs. Borrower and Len ovenant and agree as follows:

1. Payment of Principal and Interest. Borrower shull promptly pay when due the principal of and intcreat on the
indebteciness evidenced by the Note, propayment and lale charges ax provided in the Note, and the principal of and intereat
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance., Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds'™ equal 1o onc-iwelfth of the yearly taxos and assessmonis which may atain priority over this
Mortgage, and ground rents on the Property, il any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lender on the basis af nssessments and bills and reasonable estimates thereof.

The Funids shall be held in an Institution the deposits or accounts of which aro insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said taxes, assessments,
insurance promiums anct ground rents. Lender may not charge for so holding nnd upplying the Funds, annlyzing aidid nccount,
or verifying and compiling said asscssmenis and bills, unless Lender panys Borrower intercst on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may ugree in writing at the time of exccution of this
Mortgage thal interest on the Funds shall be paid to Rorrower, and unless such agreement is made or applicablo law
requires such interest to be paid, Lender shall not be reyuired to pay Borrower any interest or ¢nrnings an the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds arc pledged as additional security for the sumy secured
by this Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds payable prior to
the due dates of t7xes, assessinents, instrance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessmenls, insirance premiums and ground rents as they fall duc, such excess shall be, at Borrower's oplion, cither
promptly repaid 1o Porrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shril not be sufficient to pay taxcs., asscssments, insurance premiums and ground rents as they fall due,
Borrower shal!l pay ts L:nder any amount necessary to make up the deficiency within 30 doays from the date notice is muailed g
by Lender to Borrowc. roquesting payment thercof, 1

Upon payment i/ fu'; =0 all sums secured by this Morlgage, Lender shall promptly refund to Borrower any Funds =
held by Lender. 1f under [:acr graph 18 hereof the Property is sold or the Froperty is otherwise acquired by 1.ender, Lenderw «
shall apply. no fater than imriediately prior lo the sale of the Property or ila acquisition by Lender, any Funds held by
Lender at the time of applicatici ris a credit against the sums secured by this Mortgage. v,

3. Application of Paymentr. ~Unicss applicable law provides otherwise, all payments received by Lender under th
Note and paragraphs | and 2 hereof skall be applicd by Lender first in puyment of amounts payable to Lender by Borrowe
under paragraph 2 hereof, then to inlzre.t,cayable on the Note, then to the principal of the Nate, and then to intorest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pat”all)axes, asscssmenits and other charges. fines and impositions attributable to
the Property which may altain a priority ever_this Morigage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid i1 such manncr, by Borrower making payment, when due, directly 1o the
payee thereof. Borrower shall promptly furnish i Yicader all notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower skall promptly furnish to Lender receipty evidencing such payments.
Borrower shall promptly discharge any lien which h:a priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such licn so long ns Borrower sheilagree in writing to the payment of the obligation secured by
such lien in a manner acceptable 1o Lender, or shall in good, faith contest such lien hy, or defend enforcement of such lien in,
legal proceedings which operate to prevent the enforcement.of-the lien or forfeiturc of the Property or any parnt thereof.

8. Hazard Insurance. Borrower shall keep the improvemen’s now existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended rovrrage™. and such other hazards a2 l.ender may require
and in such amounts and for such periods as Lender may require; [revided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the supds ecured by this Mortgage.

‘The insurance carrier providing the insurunce shall be chosen by (duirower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums_o~~insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowr: making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to upder and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shail have the right tohokd the policies und renewals thereof,
and Borrower shall promptly furnish to Lender all renewal natices and oll receipis of pal premioms. In the event of loss,
Rorrower shall give prompt notice to the insuranco carrier and Lander. Lender may mak: proof of loss if not madc promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall bo asglizd to restoration or repuir of
the Property damaged, provided such restoration or repair is economically feansible and (i scourity of this Mortgage is
not thereby impaired. If such restoration or repair is not cconomically feasible or if the securdy of this Mortguge would
be impaired. the insurance proceeds shall be upplied to the sums secured by this Mortgage, with (b excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or il Borrower fails to respond to Lender :4ithin 30 days from the
date notice is mailed by Lender 10 Borrower that the insurance cacrier offers to settle u cleim for insurpien benefits, Lendor
is authorized to collect and apply the insurance proceeds al Leader's option either to restoration or ropair of the Property
or 1o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ugree in wriling, any such application of proceeds to principat shall not extend
or postpone the due date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount ol
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title ani interest of Borrower
ir. and to any insurance policies and in and 1o the proceeds thereol resulting from dumage to the Property prior to the sale
or acquisition shali pass to Lender to the extent of the sums secured by this Mortgage immodiately prior to such sale or
acquisition.

6. Preservation and Maintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good ropair and shall not commit waste or permit impuicment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a lenschold. I this Mortgage is on « unit in
condominiutn or a planned unit development, Borrower shall perform all of Borrower's obligations under the decluration
or covenanls creating ot governing the cendominium or planned unit development, the by-nws and regulations of the
condominium or planned unit development, and conatituent documonts. If a condominium or ptanned unit deveiopment
rider is executed by Borrower and recorded logether with thiv Mortgage, the covenants and agreements of such rider
shall be incorporates! into and shall amend and supplement the covenants nnd agreements of thin Mortgage as if the ridor
were n part heroof.

7. Protection of Londer's Security. If Borrower fails 1o perform the covenants and agreements contained In this
Morigage. or if any action or proceeding is commenced which mulerially nffects Lender's interest in the Property,
including, but nol limited to, eminont domain, insolveney, vode enforcement, or arrangemenis or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notics to Borrower, may make such nppearances, disburse such
sums and take such nction us is necessary to protect c.ender's interest, including, but not limited to, disbursemont of
reasonable attorney's fees and entry upon the Property to make repairs. 1If Lender required moriguge insurance as u
condition of making the loan secured by this Mortgage, Borfower shull pay the premivma required (o malntain such
insurance In efect untl such time as the requirement for such insurance terminates in accordance with Borrower's and
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