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MORTGAGE H6A69694

SEPTEMBER
THIS MORTGAGE is mude this
.. between the Mortgagor, . MICIHAEL A, MII:N)P AND LDCILLE A, MIEROR,  HIS WIFE .
(herein “ Borrower™), and the Mortgagee, Citicorp Savings
of Ninsls, a Federal Savings and Loan Assoclation, a corporation organized and existing under the laws of the United
States, whose address is

WHEREAS, Borrower is indebted to Lender in the pnnupul sumof U.5. 5 .3,500.00
which indebtedness Is evidenced by Borrowet's note dated EPTEMBER 17,1986
thereol (herein “1lote'’), providing for munlhly installments of principal and imcre%l with the hnluncc of iﬂdt.l!lcdlll,“.
it not soouer paids due and payable on . . . SEPTEMBER 17,1996

To SECURE t¢ Le ader the repaymient of the indebtedness evideneed by the Note, with interest thereon; the payment
of all other sums, witlt irterest thereon, advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortguge. grant
and convey to Lender the {0 ov:ing described property located in the Countyof . . . COOK » State of
Minois:

1OT 10 AND THE SQUTa 'k FOOT OF 1OT 9 IN BIOCK 8 IN H. O. STONE
AND COMPANY'S BRAINPLL PARK, A SUBDIVISION OF THE WEST k OF THE
WEST % OF THE NORTHWSST 4I\ND'I1~IEM?.S"HOI"I'!-II‘NORI'}MFSTHOF
THE SOUTHWEST % OF SECITION 9, TOWNSHII* 38 NORIH, RANGE 12

LYING EAST OF THE 3RD PIGMCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
TAX NUMBER 18-09-125-022,02¢
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which has the address ol .. . B36 .SQUTTL WATQLA
|Stinet)

Ulinois . . . . . 60925 {heretn *Property Address”);
1o Cade}

TOGETHER with all the improvements now or tereatter erected on the property, and ull casemems, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leaschold estate H this Morigage is on o lenschold) are
hereinatter referred to as the “Property.”

Burrower covenants that Borrower I8 lawlully seised of the estate hereby conveyed and has the right ta mortgage.
grant and convey the Property, and that the Property i unencumbered, except for encumbrances of record. Burrowey
covenants that Borrower warrants and will defent generally the title to the Property agalnst all ¢laims and demands,
subiect to encumbrances of record.
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UNIFORM COVENA NrurNrQlEdLFCGILQ«I‘A |1Qs. QCYM ‘

%ringpal‘tnd interest

1. Payment of Principal and Interest. Borrower shall prompfly pay when
indebtedness evidenced by the Noie and late charges us provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payabie under the Note, untll the Note is paid
in full, a sum (herein “Funds’) equa! to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installment: for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurnnce, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by o Federal or state agency (including Lender if Lender is such an institution). Lender shalt apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may nol charge for so holding
and applying the Funds. analyzing said account or verifylng and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and epplicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that i:sterest on the Funds shall be paid to Borrower. and
untess such agreement is made or applicable Iaw requircs such interest to be paid, Lender shull not be required to pay
Borrower any interast or earnings on the Funds. Lender shalt give to Borrower, without charge, an annual accounting of
the Funds show?\,a credits and debits to the Funds and the purpost for which each debit to the Funds was made. The
Funds are pledged as'zdditional security for the sums secured by this Mortgage.

If the amount of 7ae Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes. ZsrZzsments, Insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurarc- premiums and ground rents as they 1all due, sech excess shall be, at Borrower's option,
cither promptly repald to (Borrower or credited to Borrower on nonthly installments of Funds. If the amount of
the Funds held by Lender shril rot be sufficient to pay taxes, assessments, insurance premiums and ground rents us
they fall due, Borrower shall pay tc Lander any amount necessary to make up the defiviency In one or more payments as
Lender may require.

Upon payment in full of alk sum: se:ur=d by this Mortgage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under parngraph 17 %icreof the Property is sokl or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate’y prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as « credit agalnst the sums secured by this Mortgage.

3. Application of Payments. Unless applicatie law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be fpplied by Lender first In payment of amounts payable o Lender by
Borrower under paragraph 2 hercof, then to interesipreable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deods of Trust; Charges; Llans. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agieemznt with n licn which has priority over this Mortguge,
including Borrower's covenants to make paymenis wher.drs, Borrower shall pay or cause to be paid all taxes,
assessments and other charges. fines and impositions attribulable.t> the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, Ifany.

8. Hazard Insurance. Borrower shall keep the improvemence'now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterird coverage’™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may revulse.

The insurance carricr providing the insurance shall be chosen by Borrowsasybject to approval by Lender; provided.
that such approval shall not be unreasenably withheld., All insurance polleies and renewals thereol shall be in a form
acceptable to Lender and shall include a standard movigage clause in favor o zad in o form aceeptable to Lender.
Lender shall have the right 10 hold the policies and renewals thereof, subject to the wrms of any mortgage, deed of irust
or other security agreement with a lien which has priority over this Mortgage.

in the event of loss. Borrower shall give prompt notice to the insurance carricr ana Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Barrower, ar if Borrower fuils to respond to Lender «ithi=30 days from the date
notice is mailed by Lender to Borrower that the Insurance carrier offers to settie a claim for insiran:e benefits, Lender is
nuthorized to collect and apply the insurance proceeds at Lender's option elther to restoratlon so'eepale of the Property
or to the sums secured by this Mortgage.

6. Pressrvation and Maintenance of Property; Leaseholds; Condominlumss Planned Unlt Dereivpments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or desse’ordion of the
Property and shall comply with the provisions of any lease iF this Mortguge Is on i leaschold. 1f this Mortgaae s on a unil
in & condominium or a planned unit developmen!, Barrower shall perform all of Borrower's obligations under the
declaration or covenants creating vr governing the condominium or planned unit development, the by-luws und regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. [F Borrower fails to perform the covenants and agreements contuitied in this
Mortgage. or if any action or proceeding is commenced which materially atfects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appenarances, disburse such sums, ineluding
reasonable attorneys’ fees, and take such actlon as is necessary to protect Lender’s interest, {f Lendor required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall puy the premiums required 1o
maintaln such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any smounts disbursed by Lender puesuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree {0 other
terms of payment, such amounts shalt ke puyable upon notice trom Lender to Borrower requesting paymuent thereot.
Nothing contalned in this paragraph 7 shal require Lender to Incur any expense or take any netion hereunder.

8. Inspectlon. Lender may make or cause ta be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower natice prior to uny such inspection specitying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of nny nward or claine for damages, direct or consequentlal, in connection with
any condemnation or other taking of the Property, or parl thercof, or tor conveyance in lien of condemnation, are
hereby assigned and shall be paid to Lender, subject to the lerms of any mortgage, deed of trust or other security agree:
ment with a lien which has priority over this Mortgage.
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