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MORTGAGE

THIS MORTGAGE (''Security Instrumenl”)is givenon .......... OCTOBER 3 s enbessenesniee '
19.86.... The morizagor is ... SALVARGR.. ¥.,.. FLOBES. ANR.. GBAGIELA. FLORES.,.. HUSBAND.. AND WIEE........ .

......................................................................... (“Borrower"). This Security lnntrument I GIVEN Lo
................... CALUMFT, SECURITIES. COREORATION ...‘........,..........................................wh:ch:sorgnmfa%nndemslmg
under the iaws of ... the. Stare. af Indlana. ... .. and whose addressis ...P.. 0. Box 208 T
“" nderll)

......... Scherervills, Indiana.. 46373..
Borrower owes Lender/ he prmc:pal sum of .. SLKEY. ONE , THOUSANR.. TWO. HUNDRED,. AND. NO/10Qzsmarsmmmnm-
---------------------------- =~Doflars (U.S. $..861.230,,.04...........). This debt is evidenced by Borrower’s note
datcd lhc -mmc dale as thns _cm.ﬂy lnstrumcm (“Noie") which pmwdes for monthly payments, with the full debt, if not
paid earlier, due and payable on . QVEMBER.. 1s.. 20 6 i This Security Instrument
secures to Lender: (o) the repayr u-’t ol‘ \hc debx ewdenced by the Note, with interest, and all renewals, extensions nnd
modifications, (b) the payment of all o*her sums, with interess, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perf(rmarce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower ao-s hereby martgage, grant and convey to Lender the following described property
JOCREE IN ervevecrvviir e snee e e ) (01 10 | SO OO R U OO PP OR U PPPPURTN County, Hlinois:

LOT 26 IN BLOCK 1 IN 4ONN CUDAHY'S SECOND ADDITICN TO
CHICAGO, BEING A SUBD1V'SJON IN THE SOUTHEAST 1/4 OF
SECTION 28, TOWNSHIP 39 NOLTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS,

-7~ Has o225 '” &

N
&
£
¥~]
which has the address of ooovvvveee v vcecsrveeeen 2098 WEST . 30TH PLAGE.........., . WERGERG RN
{Streat) Icny]
Nlinois e BO0S0 (""Property Address™);
(Zip Codei

TOGETHER WITH nl) the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All reptacements and additions shall also be cavered by this Security Instrument. All of the
foregning is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with
limited varintions by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS-—singla Family-—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

D3-276
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If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requlrement for the
insurance terminates in accordnnce with Borrower’s and Lender's written ngreement or nppltcnble Juw.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Propetty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cnuse for the inspection.

9. Condemnation. The proceeds of any uward or claimi for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for contveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

[n the event of a 1otal taking of the Property, the procecds shafl be applied ¢o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrez in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the lfollowing fraction: (a) the twotal amount of the sums secired immediately
before the taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fnils to respond to Lender within 30 days after the date the notice is
given, Lender ir’'au’horized to collect and apply the proceeds, at its option, ¢ither 1o restorstion or repnir of the Property or
to the sums secured hy this Security Instrument, whether or not then duc

Lnless Lerderand Borrower oiherwise agree in writtng, any application of procecds to principal shall not extend ur
postpane the due date of the monthly payments referred to in purngoaphs | and 2 or change the amount of such payments.

10. Borrower "4o) Released; Forbearance By lender Not a Walver, Extension of the time for payment or
modification of amortizgtion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall no¢ #nerate to release the linbihty of the original Borrower or Borrower's successors in interest.
Lender shall not be required 4. rommence proceedings against any successor it it{erest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Secunity {nstrument hy reason of any demand made
by the onginal Borrower or Bowvower's sucvessors in interest, Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of'or preclude the eiercise of any right or remedy,

11, Successors and Assigny novad; Joeint and Scveral Linbllity; Co-slgners.  The covenants and agreements nff
this Security Instrument shufl bind and berielit the suvcessors and assigns of Lender and Borrower, subject to thie provisians
of paragraph 17. Borrower's covenants and agreemeats shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (n)as co-signing this Sccurity Instrument only to mortgage, graant and convey
that Borrower’s interest in the Praperty under ificaicoms of this Sequrity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; amidh{c) ngrees tho Lender and any other Borrower muy agree 1o extend,
modify, forbear or make any accommodations with'rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Secunity Instrument is subject te a law which sets maximum loan
charges, and that law is finally inlerpreted so that the wmidrest or other loan charges collected or 1o be collected in
connection with the loan execeed the permitted limits, then. 28 uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) uliy sums alrendy coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choive vy make this refund by reducing the principal owed
under the Note o1 by making a direct payment to Borrower. I a refluind/reduces principal, the reduction witl be treated as a
partial prepayment without any prepayment charge under the Noe

13. Legisiation Affecting Lender's Rights. I cnnc!nem or expiation of applicable lnws has the eflect of
rendering any provision of the Note or this Sccurity Instrumeny unenforceab e uccording to its terms, Lender, at its option,
may require immediate payment in fuil of all sums secured by this Security-Ivstrument and may invoke any remedies
permitted by paragraph 19. If Lénder exercises this option, Lender shall take the (tors specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumer; siis’}l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method The intice shall be directed to the
Praperty Address or any other address Borrower designutes by notice to Leader. Any notice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice 1y Borrower. Any notice
provided for in this Security Instrument snall be deemed to have been given to Borrower or Lerder ahen given as provided
in this paragraph.

15. Goserning Law; Severability. This Security Instrumen shall be governed by federal lav and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or ciause of this Security” Irstrument or the
Note conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instranient or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Capy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Tranafer of the Property or u Beneficlsl Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its option, regquire immediate pnyment in full of all sums
secured by this Security Instrument. However, this aption shall tiot be exercised by Lender il exercise is prohibited by
federa! law us of the date of this Security Instrument.

I Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not less than 30 days from the date the notice is defivered or mailed within which Hoerower musl pay all sums secured by
this Security Instrument. If Borrower tails to pay these sums prior to the expiration of tis periad, Lender may invoke any
remedies permitted by this Secority Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) § days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sile contained in this
Security lastiument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thet Borrower:
{a) pays Lender all sums which then would be doe onder this Secuority {ustrument and the Note had no seceleration
occurred; (b) cures any defoult of anv ather covenants or ugreements, (¢) pays all expenses incurred in enforcmg this
Security Instrument, including, but aot limited to, reasonable attorneys' fees: and (d) takes such action as Fender iy
reasonahly require to assure that the lien of this Security Instrment, Lender’s rights in the Property nnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continve unchanged. Upon reinstatenment by
Borrower this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceclerntion had
oceurred. However, this right to reinstate shall not apply i1 the case of neceleration under paragraphs 13 or 17,
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UNOEENAlMnfQEY

(Assignment of Rents)

TINS 24 FAMIEY RIDER is made (s 38d gy o OCTOBER . v 86
amd s incorporated it and stadi e decoed toamend aod supplement the Morpage, Deed of Trost o Security Deed (the
USevurity instiiment™y ol the sinne date aven by the updersigned ohe CHorrower 'y o secure Borrowee's Nole

CALUMET SECURLTIES CORPORATION, SCHERERVELLI, INDTANA tthe lender™)
of the sime diate and covening the propenty describied in the Security Tnstrusment and located at:

5108 WEST 30TH PLACE CICERO, I[LLINOIS 60650

1Poperty Addrpns|

-4 FAMILY COVENANTS, 1o wddibion (o the vovenants aod agreeiienis atude i the Security Invdmment, Borrower

and Lendes tarthes covenaot and apree as foljows

AL USE OF PROPERTY; COMPLIANCE WEUH LAW. Borcower shall not seek, apree 1o or make a change in the
use ol the Property o s zoning classtfication, unless U ender has agrecd i wiiting o the change. Booower shadl comply with

all s ordinimets reguliation asd requrements ol s gosernmental body applicable o the Property

B. SUBORDIZATE LIENS, Excepr as penantied by dederal aw, Horrower shalt not allow any lien inferior 1o the
Security Instrtment b2 be perfected sgainst the Propensy withoul Lendee's prioe wrilten permission.

Co RENT LOSSANSURANCE, Homower skl maintain insuiimee agannst rent loss in addition to the other bazards

for which inswanee s reguieed by Clisform Covedsnet S
B "BORROWER'S RyGHT TO REINSTATE” DELEYED. Uniform Covemant 1R is delewed,

. ASSIGNAMENT OF LSASES, Upnp bepder's seguest, Horrowen shall assipn o Lender alb leases of the Propeny
Epon the assignmentt . Lemlber shiall have the right to

und all secariy deposits nide in conndetiin sl leases ol the Property
As used in this

extemd or termimne the exvastimpeases amd o esecute new feises, e benden s sofe disceetioar

modity,
shall meun “Labloase™ il e Securiy Instrument s o o leaschiold.

prragraph ¥obe swoond Cleise ™

F, ASSIGNMENT OF RENTS, Borrowe unconditienably assigos and trnslens o bemder ] the rents amd revenues ol
the Property. Barrower authotizes Lendey or L emders waents to collect the rents and revenues and bereby directs cach tenang
of the Property to pay the renis (o Lender o Lender Sagents. However, prior to Lender's nobce 1o Borrower of Horrower's
breach of any covenant or agreement io the Sccurity Tnstrumest Bogrower shail collee) amd receive all rents and revenues of

the Property as trustee For the bepedit of L ender and Borrowe . Thisassigniment of vents constitutes an absolute assignment and

not an assigrirent for additionad security only

11 Lender gives aotice of breach 1o Borrower: i all rents redesved by Botrower shadl be held by Borrower as trustee for
benetit of Lender only, 1o be applied b the sums seeuwred by the Secaziovdostramene; (i3 erder shiall be entitled to collect and
recetve all of the rems of 1he Property; and Giiy cach lemant of the Propeery shall pay al rents due and unpaid 1o Lender or
Lemder's agent on § ender’s written deminmil 1o the temiad.

Borrower fhas nol executed any prios assigomicind of the reots and Bas net aed=adll aol perfonm any act Nt wonld prevent
Letder From excercising as sighis under this paragraph B

Lender shall not be sequaired to enter upon. take conteel of or nevintain the
breach o Borrower, However, Lender or o udscially appomicd receiver iy doise
application of rents shall got core or waive any deliudt or invididite any other vgghn or ranzdy of Leader.
rents of the Propedy skall teanmmale whes the debt secured by the Seearigy instrumend s paid i fall.

Preoeity hefore or after giving notive of
2t any time there is o breach. Any
This assignment ol

G. CROSS-DEFAULT PROVISTON. Borcower's definedt or Breach onder any note or sareepsent in which Lender has
an intesest shall be o breach under the Security Tnstrument and Leader may invoke any of the feme Jies permitted by the

Sceurity Tnstrument

By StoNinG Hetow, Borrower sieceplts and agrees (o the terms and provisions contained in this 2.4 1oty Rider.
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