COPRY, W

This instrument was propared by:
RICHARLD J. JAHNS

cxistin%under the laws of . THE UNITED STATES .OF AMERICAH.. whoscaddressis..........coivunnn
3200 West Fulletton —- Chicago, Ilinola 60833 . ... . ... .............. (herein “Lender™).

WHEREAS, darrower is indebted to Lender in the principal sum of mesrm——— THIRTY. SIX . THOQUSAND. ..
AND NQZLGO = Dotlurs, which indebiedness is evidenced by Borrower's
note dated. SEFTEMBER 12, . 1984 (herein “Note™y, providing for monthly installments of principal and
interest, with the batarce of the indebtedness, if not sooner paid, due and payable on. . QCTOBER. .Q1.. . 19%4. ..

To SEcuse to Lender (4 2he repayment of the indebicdness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advanced in accordance herewith to protect the security of this
Morigage, and the performance 57 the covenants and agreements of Borrower herein contained, amd (b) the repayment
of any future advances, with interes!thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does-lieicby mortgage, grant and convey to Lender the following described property
located in the County of conox , State of Tltinois:

LOT 7 IN BLOCK 2 IN MURDOCK JAMES AND COMPANY S MILWAUKEE AVENUE
ABDLTION A SUBDIVISION DF LOY 4 AND PART OF LOT 5 AND & IN
ASSESSOR’S SUBDIVISION OF THE NORTHEAST 1/4 AND FART OF THE
NORTHWEST 1/4 OF FRACTIONAL SECTION O, TOWNSBHIF 40 NORTH. RANGE
13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

22

/3 od" Yo b 01T ooes

4118 NORTH MASON CHICAGOD

(Sireet]
(herein “Property Address");

which has the address of
ILLINQIS 40444

(Atate and Zip Codel

Toderhir with all the Improvements now ar hereafter erevted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil nnd gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter uttuched to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
propetty (or the leasehold vstate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is luwfully scised of the estate hereby conveyed and hus the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property ugainst all claims and demands, subject to any declarations, casements or restrictions
listed in a scheduls of exceptions 1o coverage In any title insurance policy insuring Lender's interest in the Property.

ILLINOIS —1 to 4 Family— 6777 — FNMA/FHLMG UKIFORM IHSTRUMENT BAP Bysiema and Foiony
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UNirorM CoveNaNTs, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal of and interoal on the
indebtedness evidenced by the Nale, prepayment and late chargen as provided in the Note, nnd the principal of and interen
on any Future Advances secured by thiv Mortgnge.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Londer, Borrower shall pay
to Lender on the day monthiy instaltments of principal and interest are payable under the Note, uatil the Note is paid in ful),
a sum (hercin “Funds”) equal to one-twelfth of the yearly taxes amd nssessments which may attain priority over this
Mortgage, and ground rents on the Properly, if any, plus one-twelfth of yearly premium instaliments for huzard insurance,
plus one-tweifth of yearly premium instaliments for morigage insurance, if any, all as reasonably estimated initinlly and from
time to time by Lender on the hasis of assessments and bills and reasonuble estimiutes thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said tnxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anaiyzing said account,
or verifying and compiling snid nssessments and hills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of thiy
Mortgage that intercst on the Funds shall be paid to Borrower, and unless such agrecment is made or upplicable law
requites such interest to be paid, Lender shai not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual avcounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amouwit Wf the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the duc dates ol taxcs, assessmenls, insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes,
assessments, inwuraree premiums and ground rents as they fall due, such excess shall be, at Borrower's optien, cither
promptiy repaid o Poriower or credited to Borrower on monthly instaliments of Funds. 1f the amount of the Funds
held by Lender shall nst/ce sufficient to pay tnxes, assessments, insurance premicems and ground rents as they full due,
Borrower shall pay to Vendir any amount necessary to make pp the deflciency within 30 duys from the date notice is mailed
by Lender to Borrower requusting payment thercof.

Upon payment in full of il sums sccured by this Morgage, Lender shall promptly refund to Borrower any Funds
held by I.ender. If under puragrepr 18 hercof the Property is sold or the Property is otherwise ucquired by Lender, Lender
shall apply. no later than inmediste!y prior 1o the sale of the Properly or ils nequisition by Lender, any Funds held by
Lender at the time of application as a credit agninst the sums secured by this Morigage.

3. Application of Puyments. Udkess poplicable law provides otherwise, all payments received by Lender under the
Note and paragraphs t and 2 hercol shad e applied by Lender first in payment of amoonts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Noe, then to the principul of the Note, und then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay &Y fares, assessments and other charges, fines and impuositions attributable to
the Property which may atlain a priority over this Morigage, and {easehold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paid i7 such- manner, by Borrower muking payment, when due, directly to the
payce thercof. Borrower shall promptly Furnish (o Lisiv’er all aotices of amounis due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shal promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has pricaty, over this Mortgage: provided, that Borrower shall not be
required (o discharge any such lien so long as Borrower shail agree in writing 1o the payment of the obligation secured hy
such lien in a manner acceptable to Lender, or shall in good Twit’s contest such lien by, or defend enforcement of such llen in,
legal proceedings which operate to prevent the enfurzement ¢ " lien or forfeituie of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvenient| nefw existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extendad covelag:™, and such other hazards as [ender may reguire
and in such amounts and for such periods as Lender may require; provides, that Lender shall not regitire that the amount of
such coverage ¢xceed that amount of coverage requited to pay the sums secured by this Morigage.

The insurance ¢nrricr providing the insurance shall be chosen by B<irower_subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on ingiaratize policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrowtr making payment, when due, directly to the
insurance carrier,

All insurance policies and rencwals thereof shall be in form acceptable to Lenderind shall include a stundard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to nod Zae policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewat notices and all receipts of prii-premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make pros! of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the sCcurity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the securivyeir ‘(nis Mortgage would
be impaired, the insurance proceeds shall be applicd to the sums sccured by this Mortgage, with e cxcess, If any, paid
to Borrower. I the Property is abandoned by Borrower, or it Borrower fails 1o respond to Lender withiti 20 days from the
date notice is mailed by Lender 1o Borrower that the insurance carrier offers 1o settle a claim for insuran:e bencfits, Lender
is authorized to callect and apply the insurance procecds at Lemder's option either to restoration or repair .f the Property
or 10 the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o principal shull not extend
or postpone the due dute of the monthly installments referred (o in paragraphs | and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Pruperty is acquired by Lender, all right, title and intcrest of Borrower
in and to any insurance policies and in and to the proceeds thereol resulting from damage to the Praperty prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immedialely prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Lenseholds; Condominlums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairmient or deterioration of the Property
and shall comply with the provisions of any lease if this Moagage is on a leaschold. It this Mortgage is on n unit in a
condominium vr a planned unit development, Borrower shall perform all of Borrower's obligutions under the decluration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f u condominium or planned unit development
sider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenanis and agicements of this Morigage as if the rider
were a part hereof,

7. Protection of Lender's Security. I Borrower fuily to perform the covenanls and agreements contnined in this
Mortgage, or if any action or proceeding 15 vommenced which materially nffects Lender's interest in the Property,
including. but not limiled 1o, eminent domain, insolvency, code enforcement, or armngements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, bul not limited to, disbursement of
reasonable attomay's fces and entry upon the Property 1o make repairs. If Lender required morigage insurance as a
condition of making the loan sccured by this Mortgage. Borrower shall pay the promiums required to maintain such
insurance in cffect until such time ns the requirement for such insurance terminates in accordance with Borrower's and
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