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MORTGAGE

THIS MORTGAGE (“'Securit 3rd of October

19..88... The morgngor is
("Borrower™). This Security Instrument is given to

.Natienal.Bank.o. Bensenv = prtederitr i wlaiuh is orgunized nnd existing
"Eghrégﬁlﬁ'ff’i’é"ﬁ;l s LR ¢ uddressis .13 ...W.....G':':Djl_'sg_l:“:h(?if:;“dcr"}‘
Borrower owes Lender the ntipzipal sum of /100==-==
Dollars (U.S. S....f’..z..:.t.’..a..(.)..-.g ............ 3. This debt i evidenced by Borrower's nole
dated the same date as this Sectriity tnstrument {"Notc"), which provides for monthly puyments, with the full debt, if not
paid earlicr, duc and payable or...October..3zd..,...1981 This Security Instrument
secures ta Lender: (a) the repaymen: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ainzesums, with interest, advanced under paragraph 7 to protect the sceurity of this
Security Instrument; and (¢) the performancz o Borrower’s covenants and sgreements unde this Security Instrument andg
the Note. For this purpose, Borrower does lierey mortgage, grant and convey Lo Lender the following described property
locatea in foak. County, 1llinois:

Unit 4B as Delineated on plat of (urvey of the following deacribed parcel of Real
Estatea:

The Fast 40 feet of lot 3 and West 10 fset of the South 30 feet of Lot 5 in Hobart's
Subdivision of Lots 20, 2i, 22 of Block 2 in subdlivision of Blocka 1 and 2 of out
Lot'A' in Wrightwood in the Southwest 1/4 o7 Section 28, Township 40 North, Range
14, East of the Third Principal Meridian, 17 Cook County, T1llinois

Which Plat of Survey is attached as exhibit i <o declaration of Condominium made by
LaSalle National Bank, a National Banking Associition, as Trustce under Trust Agrvee-
ment dated February 1, 1973, and known as TrustiNoa. 45449, Recordad in the Office

of Recorder of Deeds of Cook County, Illinois az Document No. 24037584 together

with and undivided percentage Interest of the commoy e.ements appurtenant to said
unit as set forth in said declaration.

PIN 14-28-308~020-1012 K

THIS LOAMN 1S DUE AND PAYABLE N 5_ YEARSG. YOU MUSIT SEPAY FTHE LHLIRG F'I(Il‘l(‘..'l'i:\-l. ,I],ALAN:: OFTTHE
LOAM AND UMPAIL INTEREST VHEM DUZL, THE BANK 15 UNDER MO OGLIGATION 10 Ry HANEE T LO AT THAT
TIME. YOU WILL THEREFORE BL NEQUNRED TO MAKE PAYMEINT QU OF OlLKR ASSLTS m_u ..ﬁfrvn_{\.vr?, ol You
WILL HAVE TO FIHD A LLNOEH WILLING TO LEND YOU THE MUONEY AT PROVAILING MARKES RATEES JUGH MAY. BE

CONSIDERAHLY HIGHEH THAN THE INTEREST RATE ON THIS LOAN.

which has the address of 532, W. Wrightwood Unit 4B ,.Chicago .

{Street]
[linois ("*Property Address"):

TOGETHER WITH all the improvements now or hereafter erceted on the property, and oll casements, rights,
appurtenances, rents, rayaltics, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and ndditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_ '[‘H{s SECURITY INSTRUMENT combines uniform covenanis for notional use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAGOD, IL
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1. Payment of Principal and Inteiest; Prepaymoent and Late Charges. Barrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaynient und linte churges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds') equal 10
onec-twelfth of: (a) yearly taxes and assessmeats which may attain priority over this Security Instrument; (b) yearly
leaszhold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; mwl () yearly
mortgage insurance premiums, if any. These ttems are called “escrow items.’’ Lender may estimate the Funds due on the
basia of current duta and reasonable estimates of future escrow ilems.

The Funds shall be held in an institulion the deposits ar accounts of which arc insured or guarunteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for liolding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un ngreement is made or applicable lnw
requires interest (o be paid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annuul uccounting of the Funds showing credits snd debits 1o the Funds and 1he
purpose for which each debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to38
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, 2,
at Borrower's oplion, cither promptly repaid to Borrower or vredited 1o Borrower on montbly payments of Funds. If the sy, -,
amount of the Furiis held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any £ |
amount necessa’y to make up the deficiency in one or more payments us required by Lender.

Upon paymesiiin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower €3
any Funds held by Ceider. IF under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later D -
than immediately pricete the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pZairstthe sums secured by this Sceurity [nstrument,

3. Application of Fayraents, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be aprises: first, to late charges due uader the Note; second, to prepayment charges due under the
Note; third, to amounts payable anser paragraph 2; fourth, to nterest due; and last, to principal due.

4, Charges; Liens, Borriwer shall pay all taxes, assessments, charges, flnes and impositions attribulable to the
Property which may attain priority sver this Security Instrument, and feaschold payments or ground remts, i’ any.
Borrower shall pay these obligations ix-*iie manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the person uwed zavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragruph. If Borrowe* maces these payments directly, Horrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promplly discharge any her which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing ta the payment of the obligation secuyzdby the lien in a manner acceptable to Lender: (b) contests in good
fuith the lien by, or defends against enforcement of tnstizn in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any purtof the Property: or {¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the len to Jait Security Instrument. IT Lender determines that any part of
the Property is subject te a lien which may attain priority.ove= this Security Instrument, Lender mny give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tulie 7 ne or more of the netions set forth nbove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenscris now existing or hereafter erected on the Property
insured ngainst toss by fire, hazards included within the term “extenaed covernge’’ and uny other hazards for which Lender
requires insurance, This insurance shall be maintained in the amouns Aand for the periods thst Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowes Labject to Lender's approval which shall not be
unreasonably withheld.

All insurnnce policies and rencwals shall be avceptable to Lender and sho!i include 2 standard morigage cliuse.
Lender shall have the right to hold the policies and renewals. If Lender requires/@amrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shay; rive prompl notice 1o the insurance
carricr and Lender. Lender may make proof of loss if nat made promptly by Borrower:

Unlesa Lender and Borrower otherwise agree in writing, insurance proceeds shail e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's security is not lessened I the
restoration or repair is not econamically feasibie vr Lender's security would be lessened, tic insiennce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/.cess paid 1o Borrower, If
Borrower abandons the Properly, or does not answer within 30 days a notice from Lender thattbs iisuranee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender muy use the procecds o vepuir or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The J0-dey seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any applicition of proceeds to principal shad oot extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is ncquired by Lender, Borrawer's right to any insuriance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee title 1o the Property, the lensehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower fails 1o performe the
covenants and agreements contained in this Security Instrument, or there is o legal procecding that may signiticanuly aftect
Lender's rights in the Praperty (such as a proceeding in bunkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragruph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securced by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymernt.

~
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