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State of lllinols Mortgago t‘_\m . !
- 14646766-203 . ..
b This Indenture, made this J0TH day of SEPTEMBER |, 19B6 | between
| RAMON VELAZQUEZ AND VELAZQUEZ ¢ HUSBAND AND WIFE
. Morigagor, and )
| 1ST STANDARD MORTGAGE CORFORATION ;.ﬂ
a corporation organized and cxisting under the laws of THE STATE 0O ? 9!5 .

Morigagee.
Witnesseth: Thet whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by o certain promissory note bearing even

| date herewith, in the principal sum of
SIXTY SIX THOUSAND FIVE HUNDRED FIFTY AND NO/100=-- Dollars (% 66,550.00 }

payable with interest at b2 rate of TEN
per centum | 10.00C %) per annum on the unpaid balance until paid, and nwde payable to the order of the Mortgagee at its office in
2100 SOUTH INDIAWA,; CHICAGO, ILLINOIS 60616 . or

at such nther place as the holder may iesignate in writing, and delivered; 1he said principal and interest being payable in monthly installments of

FIVE HUNDRED EIGHTY FOUR AND 2/100--- Dollars 1§ 584.02 )
onNOVEMBER 1 B0 | pixd a like sum on the first day of each and every month thereafter untll the note is fully paid.
except that the final payment of principal and invs<ess, if nol sooner paid, shall be due and payable on the first day of OCTOBER
2016

Now, Therelore, the said Moitgagor, for the better secarian of the payment of the sakd principal sum of money and interest and the performance
of the cavenanis and agreements herein contained, does by (nzse oresents Mortgage and Wtrfnm unto the Mortgagee, its SUCCESSOIS OF NSSIgNS,
the following described Real Estate situale, lying. and being in‘the c2unty ofCOQK Ce and the State of lilinois, to wit:

LOT 41 AND THE SOUTH 1/2 OF LOT 42 IN-JLOCK 7 IN KEENEY AND PEMBERTHY'S
ADDITION TO PENNOCK IN THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 EaS7 OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

£ L
13-27-418-003 9 2

COMMONLY KNOWN AS:
2447 NORTH KILDARE
CHICAGO, ILLINOIS 60647

02669798

Together wit all and singular Lhe lenemens, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and also all the cstate, right, title, and interest
of the said Mortgagor in and 1o said premises.

This torm Is used in connection with mergages inaured under the one- to four-family programs of the Nalional Housing Act which require
a One-Time Mortgage insurance Premium paymant {including secilons 203{b) and ()} in accordance with tha regulationa for those programs.

flage 1 of 4 HUD-02116M.1 (-08 Edition}
€ m 24 CFA 200.17(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
txemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in godd repair, and not (o ¢do, or permit (o
be done, upon said premises, anything that may impaic the value
thereol, or of the security intended to be effected by virtue of this
instrument; not to suffer any hen of mechanics men or material
men Lo attach to said premises; to pay 1o the Mortgagee, as
hereinalter provided. until said note is fully paid, (1} @ sum suffi
cient to pay all taxes and assessments on sail premises, or any tax
or assessment that me: by levied by authority of the State of It
linois, or of the county, wn, village, or cily in which the saw
land s situate, upon the‘Mziigagor on account of the awnership
thereof, (2) a sum sufficieni2G Lzep all buildings that may at ony
time be on said premises, dusiae b2 continuance of sad in
tlebtedness, insured for the benefit o the Mortgagee in such forms
of insurance, and in such amounts, 48 may be required by the
Mortgagee.

In case of the refusat or neglect of the Martyig:: to make such
payments, or o satislfy any prior lien or incumbiance other than
that for taxes or assessmients on said premises, or te keen said
preniises in good repair, the Mortgagee may pay sucuipzes,
assessments. and insurance premiums, when due, and way make
such repairs (o the property herein maortgaged as in ity discretavi i
may deem necessary Tor the proper preseevation thereol, andaiy
moneys so paid or expended shall become so much additional in
debredness, secured by this mortgage, to be paid oul of proceeds o]
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right o pay, discharge,
or remove any tax, assessment, or tax lien upon or against Lhe
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall. in god faith, con
test the same or the validity thereof by appropriate legal prov
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, asessment, or lien so
contested and the sale o forfeiture of the said premises or any part
thereol to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whaole or in part on
any installment due date,

That, together with, and i addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mongagor witl pay to the Morlgagee. on the first duy
of each month until the said note i fully paid, the lollowing sums:

{a) A sum equat to the ground rents, if any, next duc, plus the
premiums that will next become due and payable oo policics of fire
und other hazard insurance covering the mortgaged properly, plus
taxes and assessments trext due on the morigaged property fall as
estimatesd by the Mortgageel less all sums slready paist therefor
divided by the number of months 10 elapse before one month prior
{0 the date when such ground rents, premiums, taxes and ussess:

menis will hecome delinquent, such sums to be heid by Mortgagee
in trust to pay said ground rents, premiums, laxes and special
sssesiments; and

()  All payments mentioned in the preceding subsection of this
paragraph and all payments to be mude under the note secured
herety shall be ndded together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment to
l;c ah;:‘p!ied by the Morigagee (o the following ilems in the order sel
ort
{h ground rents, if any, taxes, special assessments, fire, and other
hazurd insurance premiums;

({ly interest on the note secured hereby;
() amortization of the principal of the sail note; und
tiv) late charges

Any deficiency in the amount of any such aggregate monthly pay-

ment shall, unless madle good hy the Morigagor prior to the due

date of the next such puyment, constitute an event of default

under this morigage. The Mortgagee may collect o “late chnrsc"frl

not 10 exceed four cents (4€) for eack dollar {$1) for exch paymedd ¢

more than fifteen (15 days in arrears, 10 cover the extra expense ypd

mvalved in handling deiinquent payments. A
?

If the tatal of the payments made by the Morigagor under
subscetion fa) of the preceding parageuph shall exceed the smount -
of the payments actually made by the Mortgagee for ground rents, %
taxes, nnd assessments, or insurnee premiums, as the cuse may be, &
such excess, if the Joan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made hy the Mort
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morlgagor under subsection (o) of the
preceding paragraph shall not be sufficient W pay ground rents,
taxes, and assessments, oF ISUrance premivms, is the case may be,
when the same sl become due and payable, then the Mongagor
anll pay to the Mortgagee any amount necessary (o make up the
weficieney, on or hefore the date when payment of such ground
reiite, tuxes, ussessments, or insurange premiums shal) be due. it
any tuns 2 Mortgugor shall tender to the Mortgagee, in accor
dance with (he provisions of the nete seeured hereby, full payment
of the entire indettadness represented thereby, the Mortgagee shall,
in computing e anount of such indebledness, credit (o e ae
count of the Morgagor any balanee remaining in the funds ac
cumulated uncler the pravisions of subsection 1 of the preceding
paragraph. If there shaki be‘a default under any of the provivions
of this mortgage resulting £1 8 nubkic sale of the premises covered
hereby, o if the Mortgngee tequires the property otherwise nfter
defuult, the Mortgagee shall apply, 4 ihe time of the commence
ment of such proceedings or af the tims the properly is otherwise
nequired, the balance then remwining i 00 funds accumulated
uider subsection fa/ of the preceding paiasinnh os o credd against
the amount of principal then remaimng unid tmder said note.

And as Additiona) Securty for rhe payment et the indebredness
aforesind the Mortgagor does herehy assign 1o the Mortgagee all
the rents, isstes, and profits now due or which may herenfter
become due for the use of the premises Bereinabuve described.

That He WIH Keep the insprovements now existing or herenfier
crected on the mortgaged property. insured as may be required
from time to time by the Mortgagee against loss by fire and uther
hazards, casunlties and contingencies in such amounts and for such
periods us may be required by the Morigagee and will pay prompt:
ly. when due, any premiums on such insurance provision for piy
ment of which has not been made hereinbefore. Al insurance shail
be carried i companics npproved by the Murtgagee arxd the
policies nnd renewals thereof shalk be hekl by the Mortgagee and
have atiached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by amil to the Mortgagee. who may make proof

Page 2 of 4
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ment of Rents

THIS 1-4 FAMILY RIDER is made this 30TH day of SEPTEMBER .19 B6,
and is incorporated into and shall be deemed 10 amend and suppiemient the Morgage, Deed of Trust or Security Deed
(the ‘Securilty Instrument’) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Note to

1ST STANDARD MORTGAGE CORPORATION (the "Lender™)
of the same date ardd covering the property described in the Security Instrument and located at:

2447 NORTH KILDARE, CHICAGO,‘P'ILLINOIS 60647

oporty Address}
13-27-418-003

14 FAMILY COVENANTS. In uddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalt not seek, agree to or muke a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriling 1o the change. Borrower shall comply
with all laws, ordinances. regulutions and requirements of any governmental body applicable to the Property.

B. SUBORDNATE LIENS, Except as permitted by federsl law, Borrower shall not sllow any fien inferior to the
Sccurity Instrumeny 7o be perfected agninst the Property withoul Lender’s prior wrillen permission.

C. RENT LOSS/AINSURANCE. Borrower shall maintain insurance sgainst rent foss in addition to the other hazards
for which insurance 15 réguired by Uniform Covenant 5.

P. “BORROWER'S FaGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LZA%ES, Upon [ender's request, Borrower shall assign to Lender all feases of the Propenty
and ull security deposits made in/ connection with leases of the Propenty. Upon the assignment, Lender shall have the
right 10 modify, extend or terminate the existing leuses and 1o exceule new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lcasc” shall mean “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borowscunconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lende! or Lender’s ngents 10 collect the rents and revenues and hereby directs cach
tenant of the Property to puy the rents to Lendsr or Lender's agents. However, prior to Lender's Nutice to Borrower of
Borrowet's breach of any covenant or agreementir-the Seeurity Instment, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bene//at Lender and Borrower. This assignment of rents constilutes an
absolute ussignmient and not an assignment for addiional security only,

If Lender gives notice of breuch 10 Borrower: (i) m) redts received by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrament; (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and (iii) cich tenant of the Property shall pay a)l remts due and unpaid
to Lender or Lender's agent on Lender's writien demand to i’ lenant.

Borrower has nol execuled any prior assignment of the rents ard has not and will net perform any act that would
prevent Lender from excrcising its rights under this puragraph F.

Lender shall not be required to enter upon. take vontrol of or malntiin the Property befure or after giving notice of
breach 1o Borrower, However, Lender or o judicially appointed receivir mavesdo so at any lime there is a breach. Any
application of rents shall not cure or waive uny defoult or invalidute any alner light or remedy of Lender. This ussign-
ment of rents of the Property shull terminate when the debt sccured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nutoor agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke an; of the remedicn permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and ugrees to the terms and pryuns contained In/this 1-4 Family Rider.

)[ /%wa}—f‘" L{ ‘&é—:ﬁ«-/«& o (Seal)
Ff——

MON VELAZQUEZ ‘Borrower
a9 by P (Beal)

,/!l‘y WAVELAZQUEHHIS WIFE Borrower

(Seal)
-Borrower

(Seal)
Borrower

MULTISTATE -4 FAMILY RIOER - Famnls Mae/Freddie Mac Usiform Instrumen) ' form 70 v iS

-87
@ VM MORTOAGE FORMS + (3137 702 4700 + (800) 831-7391




