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This instrument prepared by

d should be re 1 to:
Lort C. Lapin MORTGAGE

The First National Bank of Chicago REO 72271=5

One First National Plaza \3 00
Suite 0048

Chicaga, NHnois GI70-0044

THIS MORTGAGE. ("5ct‘unl Inslrunmnl“) iy givenon ... ........,. . 2epLember <9 IJ
YAN and

The mortgagor is . HAROLD SULLIVAN  &NA
LISA SULLIVAN, MARRIED. TO BACH OTHER . il

This Securitv{Initrament is glven to . .............. THE FIRST, NATIONAL BANK OF, LH[(«A.(JQ Cee s
which is erganizec and existing under the laws of .. ... ... THE UNITED STATES. OF AMERICA ... ... ..

and whose addrésvis, ... ... ONE.FIRST. NATIONAL PLAZA. CHICAGO, U LINOIS, 60670, ... ...,

(*l.ender™). Borrower vaves Lender the principal sum of

. IWO BUNDRED [(HIRTY-TW '{' ISAND. AND NQ/ZAQD . .

Dollars (US. S ... 252,00 0.0Q0 ). Ihns debt is evidenced by Borrower's note dwted the same date as this
Security Instrument (*Note”}, which pravides fur monthly paymenty, with the full debt, if not paid curlier, due and pay-
able on . .. (otcbar 01, 2070 | . This Security Instrument secures to [Lender: (a) the repuyment of the debt evi-
denced by the Note, with inteiest, and all renewals, extensions and modifications; () the puyment of all other sums,
with interest, advanced under para ranh. 7 to protect the security of this Security Instrument; und (c) che performance
of Bortower's covenants and ngreemen?s under this Security Instrument and the Note, For this purpose, Borrower does
hereby morigage, grunt und convey to Jander the following described property located infCOOK. ... ... .. ...

County, lllinois:

LOT 46 IN SUB-BLOCK 4 IN CUSHMAN'S RESUBDIVISION OF THE NORTH

1/2 OF BLOCK 4 IN SHEFFIELD'S ,DDITION TO CHICAGO, IN THE SOUTH
EAST 1/4 OF THE NORTH EAST 1/4 O/ SECTION 32, TOWNSHIP U0 NORTH,
RANGE 14, EAST OF THE THIRD PRINUCTPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

which has the address of . 21"” N. SHEFFIELD N C HICAGO .................. s g
(Btreet) (City) ‘

Nlinois .. 60614 (“Property Address™); REAL ESTATE TAX ID #14-32-217-008 f;
{Zip Code) [

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, appurte.  puh
nances, rents, royalties, mineral, oil nnd gas rights and profits, water rights and stock and all fixtures now or hercaftera 0
!

part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument ns the “Property™.

BORROWER CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defend generally the title to the Froperty against all claims and demands, subject to any en-
cumbrances of record.

Ti1s SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited
variations by jurisdiction to constitute u uniform security instrument cuvering real pmpcrly.

ILLINOIS—Smgla Family—FENMA/FHLMC UNIFORM INSTRUMENTY .
DEL 1558 (R-2-8 ._,/J \ sJU FORM 3014 12/83
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UNIFORM COVENANTS  BRorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Burrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note und any prepayment aned late charges
due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law ar to o written waiver by Lender, Borrower
shall pay to Lender on the duy monthly payments are due under the Note, until the Note is piod in full, 0 sum
(*Funds™) equal 10 une-twelfth of: {a) yeuarly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly lcaschold payments or ground rents an the Property, if any; (('5 vearly hazard insurance
preminma; and {d) yearly mortgage insurance premiums, ifany. These items are called "escrow itmins” Lender may
estimate the Funds due on the busis of curcent dativ and reasonable estimates of futare eserow items.

The Funds shall be held in an institution the deposits ar aecounts of which are insured or gunranteed by a
federal or state agency (including Lender if Lender is such aninstitution). Lender shall apply the Fands to pay the
escrow items, Lender may not charge for halding and applying the Funds, analyzing the account or verifying the
escrow items, unless l.l.'n(rt'r rys Borrowerinterest oo the I'y'uu(l!l und applcable law permity Leader to make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Faads, Unlessan agrecment
is made or applicable law requires interest o be paid, Lender shall nat be required (o pay Borrower any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an wnnual nccounting of the Funds showing
credits and debits to the Funds and the purpose far which cach debit (o the Funds was made. The Funds are
pledged as additienal securnity for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable
privr to the due dates of the escrow items, shall exceed the amount required to pay the exerow items when due, the
excess shall be, st Burrawer's option, either pramptly repaid to Borrower or crediled W Borrower on monthly pay-
ments of Funds. Y the amount of the Funds ht'l('l by Lender is not sufficient 1o pay the eserow ilemy whoen due,
Borrower shall pay o Lender any amount necessiry to make up the deficiency in one or moere payments us
required by Lende/

Upon payment iGJull of all sums secured by thiy Securil{ lnstrument, Lender shall pramptly refund to
Borrower uny Funda el hy Lender. IT under puragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than (ityncediately prior to the snr' of the Property or its acquisition by Lender,any Funds held
by Lender ut the time ofagplication as a credit against the sums secured by this Security Instrument.

3. Application of Payrients,  Unless apphicable law provides otheswise, all payments received by Lender
under paragraphs 1 and 2 shail beapplied: first, to late charges due wnder the Nategsecond, to prepayment charges
due under the Note; third, to amovats payable nnder parngraph 2, fuurth, w interest due; nnd last, to principal
due.

4. Charges; Liens. Borrowerishall puy all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain ﬂ)riurily aver this Security Instrument, and leaschold pnyments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in parngraph 2, or if not paid in that manner,

Borrower shall pay them on time directly (0 in¢ person swed payment. Borrawer shall prompily furnish to Lender
all notices of amounts to be paid under this irgeaph. If Borrower makes these puyments directly, Borrower shall
promptly furnish to Lender receipts evidenciag/the payments,

Barrower shall promptly discharge any lico/srivich has priority aver this Security Instrument unless Borrow-
er: (a) agrees in wriling tu the payment of the obligntion-=ecured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enfc rcement of the lien in, legal proceedings which in the
Lenders apinion uperate to prevent the enforcement af the lien orf forfeiture of any part of the Pro crlé: or {c)

Se

secures from the holder of the lien an agreement satisfactery to Lender subordinating the lien to this Security
[nstrument. If Lender determines that any part of the Propeity.is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice “d75tifying the lien. Borrower shall satisfy the lien or
take one or more of the actions set forth above with 10 days Gfthe giving of notice,

5. Hazard Insurance. Borrower shall keep the improveincats nuow existing or hereafler erected on the
Property insured against luss by fire, huzards included within the ter=“extended coverage™ and any other hazards
for which Lender requires insurance. This insurance shall be maintainesi i the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall br chuzen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All insurance policies and renewals 'shall be acceptable to Lender andshall include a standard mortgage
clause. Lender shall ﬁnve the right to hold the policies and renewals. Il Lenderrequires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwa! notices. In the event ol iGsy; Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds thul be nppﬁe({ to restoralion
or repair of the Property damaged, if the restoration or repair is economically feasible anrl Lander’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether ¢i-arcthen due, with any
excess paid to Borrower. If Borrower sbundons the Property, or dues not answer within i) drys a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the iZisuvance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or cﬁange the amount
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security ¥nslrumenl is
on leasehold, Borrower sha!ﬁ’ comply with the provisions of the lease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as'a proceeding in bankruptcy, probate, for condemnation
ur to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Insirument, appearing in court, paying reasonable attorneys' fees and enter-
;lng on lh‘;.- Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.
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