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MORTGAGE

THIS MORTGAGLE ("Sccurity Instrument™yis givenon . Septombe o J 8y i .
19...86. Thc:mn.u:z,urls .Richard. Rarmev. and Lymu D OTE 1-armer~~ ‘s ban-d
..................... padiwife oo CBorrower™). T h|~. Security Instrument is given lo..

..................... Sourh wes: Mortgage. Lor pnra LM, Whitch S orbxmucd .md cxlsung
H?d” the luws of tat.a..of.llLlino ,1,? i ., und whose addressis LA LA W
..... JStreelt | Ma M., LL O EOOPUUS ROV PRUOTURUUPOTRVOVOPI l BTT1 111 'l X
Bnmw.c,row o L. cndcr lwprnwupu! sumof . ....O ne.hundred. five. . thousaad.and..no/d00mn=mm. ...

mmmmSr = rmmnme Dollery (B.S. 5.0 5.,000..00..). This debt is evidenced by Borrower's note
dated the same date os thisScessity Instrument ("Note™), which provides for monthly payments, with the full debi, i not
paid carlier, duc and payublean oo Qe Enhar . e 20 L6 s I'his Security Instrument

secures to Lender: () the rv.pn,.ihcr'l of the debt cwclcnu.(l by the Note, with interest, and all renewals, extensions and
marlifiecations; (b} the payment i all atlier suares, with m.'ercw advanced under paragroph 7 1o protect the security of this
Security Instrument; and (¢) the perfgomimee of Borrower's covenants and agreements ander this Security Instrument and
the Note, For this purpose, Borrower toes ncrd)) mortgage, grant and convey ta Lend -t the following described property
R TN v BB T e [T TP veertee, [PPSR County, llinois:

THE WEST 50 FEET OF LOT 3 IW oLOCK 1 IN HODGE'S AND MURISON'S
SUBDIVISION QF PART GF THE SO0VPd4 HALF OF SECTION 26, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOCIS.
Permanet tax number: 09-26-~400-016 \9,-\»-3

DEPT-01 RECORDING $13.39

TH4G440  TRAW 0216 19/10/84 15:20:00
RUZ1G  F>Y  W—gs - TF LAY
COUlt county Rf_'(:llw‘t.!‘

e e e e e

e et ==
1200 MAIL
- narmma—— __,,,..—-——'-'—‘_"-J
which has the address of ... 7|8HSCIH8.9AV@ B ) erresnaes P afk"ldae ................... v
[Streer) [City]
Hhinois ... QAO068...coiiiiie ("Property Address)

(Zip Coduf

TOGETHER WITH all the improvements now or hereafter erecied on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and siock und all fixtures now or
herealter a part of the property. All replicements and additions shatt afso be covered by this Security Instrument. All of the
loregoing is referred tain this Security Instrument as the “Property.”

HORROWER COVENANTS that Horrower is luwlully scised of the estite hereby conveyed nnd has the right (o
maorigage, grant and convey the Property and that the Property is unenctintbered, except for encumbrances of record,
Borrower warrants and will detend generadly the title 1o the Property against all claims and demands, subject 1o uny
cnctinbrances of record

o pIL-98-

Tins SECCRETY ENSTRUMENT combines uniform covenants for nationn) use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniforns security instrument cavering real property.

HLINOIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
AECARDERN FAQK (LLIANA FIHANGIAL. ING
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UNIFORM COVENANTS.  Dorrower and Lender covenant and agree as {ollows:

L Payment of Principat und Interest; Prepayment and Late Charges,  Borrower shall promptly pay when duc
the principal ofand itterest on the debt evidenced by the Note and any prepayiment and tate charges dae under the Note.

2. Funds for ‘Taxes and tnsurance,  Subject 1o applicable lnw or ton written waiver by Lender, Borrawer shall pay
1 Lender on the day monthly puymenis are due under the Note, untif the Note is poid in fudl, a suns (" Funds™) equal to
one-twelfth of: (a) yeurly taxes and assessments which may attain priority over this Security Instrument; {b) yeuarly
leaschold payments or ground rents nn the Property, if any: () yeurly hazard insurunce premiums; and {d) yearly
mortgage insurance premiums, i any. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current dnta and rensonable estimates of future eserow items.

The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteed by a federal or
stale ageney (including Lender iT Lender is such an institution). Lender shull apply the Funds to pry the escrow ilems,
Lender may not charge for holding and upplying the Funds, annlyzing the account or verifying the esceow items, unless
Lender puys Borrower interest on the Funds and applicable faw permits Lender to make such a4 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Horrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annunl sccounting of the Funds showing eredits und debits ta the Funds and the
purpose for which each debit to the Funds was made. The Fuads are pledged ns additional security for the sums secured by
this Security Instrument.

10 the amount of the Fands held by Lender, together with the future monthly payments of Funds payable prior to
the due dotes of the eserow items, shall exceed the mmount required to puy the escrow items when due, the excess shall be,
at Borrower's opion, cither pramptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of thedwnss held by Lender is not sufficient to pay the eserow items when due, HBorrower shall pay to Lender any
smount seeessury omake up the deficiency in one or more payments as required by Lender,

Upon paymerdt in Full of nll swms secured by this Secutity Instrument, Lender shall promptly refind to Barrawer
nny Funes held by LerdZe, Hander purageaph 19 the Praperty is sokl or aequired by Lender, Lender shull apply, no later
than immediately pricd 1o/t sule of the Property or s acyuisition by Lender, any Funds hield by Lo Jder at the time of
applicntion as a credit against the sums seeured by this Security Instrument,

3. Application of Fuvinents,  Unless applicable faw provides otherwise, atl paymeats received by Lender under
paragraphs 1 and 2 shall be appliec: first, to fnte charges due under the Note; second, 10 prepayment charges due underthe
Note; third, 10 smounts payable veger purngraph 2; fourth, to interest due; and lasi, to prineipal due,

4, Charges; Liens.  Horrowesshall puy ull tuxes, assessments, charges, fines and impaositions attributable to the
Property which oy attnin priority oresOihis Security Instroment, mud leasehold payments or ground rents, if any.
Horeower shindb pay these obligations in Sae mumner provided in paeagraph 2, o0 i0not paid in that manner, Borrower shall
pay Them ok de directly to the person awed payment. Borrower shall promptly Turnish to Lender all notices of nmounts
to be puid under this naragraph, 17 Borrower makes these payments divectly, Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Horrower shall promptly dischurge any G which has priority over this Security Instrument unfess Borrower: (a)
agrees i writing to the payment of the obligation seetirdd by the Hen in g manner aceeptuble ta Lender: (b) contests in good
faith the lien by, or defends aguinst enforeemuent of tiie lien in, legnl proceedings which in the Lender’s opinion operafe 10
prevent the enforcement of the lien or forfeiture of any pud 6 the Property; ar (¢) secures from the holder of the lien an
agreement satisfctory 1o Lender subordinating the len 1o this Security [nstrument. If Lender determines that any part of
the Property is subject to u lien which may attain priority oven this Security Instrument, Lender muoy give Borrower a
notice identifying the lien. Borrower shadl satisfy the fen or tals/olie or more of the actioas set forth above within 10 days
of the piving of notice.

5, Huzoart Insurance.  Borrower shall Keep the improvensints gow existiag or hereafier erected on the Property
insurcd agninst toss by fire, bazarus included within the term “extended 2oyernge™ and any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amounty p2d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjestto Lender's approval which shall not be
unreasonably withheld.

Alb insuranee policies and renewals shall be acceptable (o Lender sndeshaal include a standard morigage elause.
Lender shall huve the right to lrakd the policies and renewnls. 1f Lender requires;) Tarrawer shall prompily give lo Lender
all receipts of paid premiums und renewal notices Ty the event of loss, Borrower shallgive promgs notice to the insurance
arrier and Lender. Leader may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shadl be sonfied 1o restoration or repair
af the Praperty dumaged, if the restoration or repair is cconomically feasible and Lender’s sseunty is not kessened. 16 the
restoration or repair is not economically feasible or Lender's security would be lessened, tie insusance proceeds shell be
applied 10 the sums secured by this Security Tnstrument, whether or not then due, with any ¢icess paid to Borrower. 1f
Horrower abandons the Property, or does not answer within 30 days o notice {rom Lender that b2 disurance corrier hos
offered 1o settte s elaim, then Lender may colleet the insurunce proceeds, Lender may use the procesds o vepair o restore
the Properly or to pay sums secured by this Security {nstrument, whether or not then due. The 30-Upy period will begin
when the notice is given.

Untess Lender and Borrower otherwise ngree in writing, uny applicition of proceeds 1o principal shaaroat extend or
postpone the due date of the monthly payments referred ain paragraphs |1 and 2 of chunge the amount of the payments, If
under parngraph 19 the Property is nequired by Lender, Borrawer's rightt to any insuranee policies and proceeds resulting
from dumage to the Property priar to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immeglintely prior to the aequisition,

6. Preservation und Malntennnce of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, ulow the Property 1o deterioriie or commit wasie. If this Security Instrument is on n leaschold,
Horeower shall compiy with the provisions of the lease, and if Borrower nequires fee title W the Property, the fensehold and
fee title siiadl not rerge unless Lender ngrees 1o the merper in writing,

7. Protection of Lender’s Rights in the Property; Mortgage losurance. If Borrower fuils (o perform the
covenanis and agreements contained in this Security Instrument, or thereis a legal proceeding that may significuntdy atfect
Lender's rights in the Propenty (such as a proceeding in bankrupicy, probaie, for condemnation or ta enfarce laws or
regulations), then Lender may doand pay for whatever is necessary Lo protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o mnke repairs. Although
Lender may take action under this paragraph 7, Lender does nof have o do sa.

Any amounts dishursed by Lender widler this paragraph 7 shall beecome acdditionsl debt of Barrower secured by this
Security Instrument. Unless Boarrower and Lender agree (o ailier terims ol puyment, these ymouns shall benr interest from
the dite of disbursement a1 the Note rate and shadl be payable, with interest, upon notice fram Lender to Borrower

requesting puyment.
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