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State of IHinols

This Indenture, Made this Ird day of Cctober , 19 86, between
Sarmienta gt s
Maria C. Saraniti, a married woman and Mary R. /¥¥/MAhth,'a single woman

Marathon Mortgage Corporation

a corporation organized and existing under the laws of
Mortgagee.

, Morigagor, and

*(.00

Wiinesselh: That whereas the Mortgagor ls Justly indebred (o the Martgages, as is evidenced by a certain promissory note bearing even
date herewlth, in the principal sum of  thirty nine htousand four hundred fifty and 00/100
Dollars & 39,450.00
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the state of Michigan

puvable with interest ol the fois’e nine and cno half
per centum { 0.5 Hideanmun an Ahe unpaid bulanee until paid, and made paynble to the order of the Morigagee at its
offive ity , or

at sueh other pliee as the holder may desivaie in writing, wnd defivered; the soid prineipal tad interest belng puyable in monthly installments of

Three hundred thirty one and 72/100 Dollars (§ 331,72 )
on Decombar 1 .19 86 . and a fike/sumion the first day of cach und every month thereafter untll the note is fully puid.

except that the finnl puyuwnt of principal aml interest 1m0t sooner paid, shall be due and payable o the first day of
o

Now, therefore, the said Mortgagor, for the better securing o i ivve payment of the said principal sum of money end interest and the perfor-
mance of the covenants and agreements herein contained, does by Viese presents Morigage and Warrsnt unto the Morigagee, ils successors
or ssigns, the following described Reol Estate situate, lying, and heing.in the county of  Cogk
and the State of Illinols, to wit:

Unit Number 2304-10 in Coach Light Condomirium, as delineated on a survey of
the following described Real Estate: pact of-iolt "A" and part of Lot 2 in
Algonquin Park, Unit Number 2, being a subdivigion in the West 1/2 of the West
172 of the East 1/2 of Section 8, Township 41 Nortp, Range 11, East of the
Third Principal Meridian, which survey is attached cs Exhibit "A" to the
beclaration of Condominium recorded as Document Number 25385416, together with
its undivided percentage interest in the n elements, in Cook County,

Illinois. MA ’L TO Prepared By: 200\ I ibaabes

Please returi: recarded (o:
10

Marathon Mortgzga Cor
Address; 2304 Algonquin Rd, ‘W P
Rolllng Meadows, IL. 60008 611 E, Buttertieid Rd., Sulte 102

Together with all and singular the 1enements, hereditaments and appurtenances thereunto MAGRRAS Gad [l-h;ﬁﬂxlr fsues, and profits
thiereof; and all apparatus and lixtures of every kind for the purpose of supplylng or distributing heat, light, water, or power, and all plumb-
Ing and other {ixtures in, or that may be placed in, any building now or hereafter standing on said Iand and nlso all the esiate, right, title,
andd interest of the said Morigager in and to said premises,
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To have and to hold the above-described premises, with the ap-

purtenances und fixtures, unto the saic Morigagee, i successors
and assigns, forever, for the purposes and uses hereln set forth,
free from all rights and benefits under and by virtue of the
Homestend Exemption Laws of the State of [llinois, which said
rights and benelits the sajd Mortgagor does hereby expressly
relense and walve,

And sadd Mortgagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

to be done, vpon sald premises, anything thal may Impair the
value thereof, or of the securkty Intended to be ¢ffected by virtue

of this instrument; not to suffer nny llen of mechanies men or
materia) men 10 o1iach to said premises; to pay lo the Mortgagee,
s herelnalter provided, unti] said note is fully paid, (1) 2 sum
sufficient 1o pay all taxes and nssessments on sald premises, or
nny lax or assessment that may be levied by authority of the
State of 1linois, or of the county, town, village, or clty in which
the snid land Is shuate, upon the Morgager on account of the
ownership thereof; (2) a sum sufficient to keep all buildings thai
muoy 81 any time be on sald premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts, &s may be re-
quired by the Morigagee,

This form la uaed In connaction with mortgages Insured under the one- to four-lamily programs of the National Housing Acl which provide

tor pariodic Mortgege Insurance Premium paymants,
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In case of the refusal or neglect of the Morigngor 1o make
such payments, or 1o satisly any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 10 keep
suigd premises in good repair, the Morlgngee may pay such taxes,
assessents, gnd insurance premiums, when due, and may make
such repairs (o the property herein morigaged as in its discretion
it gy deem necessary {or the proper preservation thereof, and
uny moneys so peid or expended shall become 5o much addi-
tiona! Indebtedness, secured by this morigoge, to be paid out of
proceeds of the sate of the mortgaged premises, If not otherwise
puid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgnge to the contrary noiwithstanding), that the Morigages
shall not be required nor shall it have the right to pay, dischurge,
07 remove any tax, assessment, or tax len upon or against the
premises described hercin or any part thereof or the improve-
ments situated therren, 1o long as the Mortgugoer shall, in good
fadth, contest the same si-the valldity thereof by appropriate
legal proceedings brough in o court of competent jurisdiction,
which shall operate 1o preveit fhe collection of the 1ax, assess-
ment, or lien so contested and ;nesale or forfeiture of the said
premises or any part thereof to satistyche same,

[
N

And the said Mortgagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in whuie, or in part,
on any installment due date,

That, together with, and in addilion to, the monthly sy nents
of principal and interest payable under the terms of the v
secured hereby, the Mortgagor will pay to the Morigngee, ou the
first day of each month umil the said note is fubly paid, the
(ollowing sums:

w)  An amount sufficient to provide the holder hereof with
funds 1o pay the next moertguge insurance premlum if this instru-
ment oo the note secured hereby are inswred, or a4 monthly
charge (in ey of 0 morigage insurance premivm) if they are held
by the Secretary of Housing and Urban Development, as follows;

(Iy 1f and so Jong as suid note of even daie and this instru-
ment are insured or are reinsured under the provisions of the Na.
tornl Housing Act, an amount sufficient to accumulate in the
hunds of the holder one (1) month prior 1o its due date the an-
nual morigege insurance premium, in order to provide such
holder with funds to pay such premivm to the Secretary of Hous-
Ing and Urban Development pursuant to the Nationa! Housing
Act, ns nmended, and applicable Regulations thereunder; or

(1) If and so long as sajd note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (In lfew of & mortgage insurance
premium) which shall be in an amount equal 1o one-lwelfth
(17£2) of onehall (1/2) per centum of the average outstunding
batance due on the nole compited without taking into account
definquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable en policies
of fire and other hazard Insurance covering the mortgaged prop-
erty, plus taxes and nssessments next due on the morigaged prop-
erty (all ns estimated by the Mortgagee) less all sums nlready puid
therefor divided by the number of months 1o elapse before one
morith prior (0 the date when such ground rents, premiums, laxes
and assessments will become delingquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

(¢) Al payments mentioned in the two preceding subseclions
of this paragraph and all payments 1o be made under the note

sccurcd hcrcby shull 'bc added !ogclhcr and the aggregate mount
thereol shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee to the following itlems in
the order sel forth:

(1) premivun charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in liew of mortgnge insurance premium), s the case may
be;

() ground rems, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(M1} interest on the nme secured hereby;

(V) amortization of the principal of the suid note; and

(V) late churges.

Any deficiency in the amount ol uny such aggregite monthly

payment shadl, unless made good by the Morigagor prior to the
due dnlc_of the next such payment, constitute an event of default
under this mortgage. The Morigagee may colleet a *“fate charge”’

not 10 exceed four cents (4 for each dollur {81) for euch pay-
mient more than fifteen (15) days in arrears, 10 cover the extra
expense imvolved in hawdling delinguent payments,

I the toral of the payments made by the Morigugor under

“subsection {8 of the preceding paragraph shall exceed the

amount of the paymeats actually made by the Mortgagee for
ground rents, taxes, and assessments, or insuringe premiums, s
the cise may be, such excess, if the lmm is current, st 1he option

of the Mortgagor, shall be credited on subsequent payments o be G0

made by the Morigagor, or refunded to the Mortgagor. I,
however, the monthly payments made by the Mortgagur under
subsection (b of the preceding paragraph shall pot be sufficient
to pay ground rents, taxes, and assessments, or insurance
premivms, as the case may be, when the swine shall become due
and payable, then the Morigagor shall pay 10 the Mortgayee any
wOUN necessiry to make up the deficieney, vn or before the
drie wvhen payment of such ground rents, Lixes, Assessments, of
insspage premivans shull be due. U at any time tie Mongagor
shall tender to the Morigagee, in aceordunce with the provisions
of the noteseousedd hereby, full puyment of the entire in-
debtedness reprasented thereby, the Morigngee shall, in com-
puting the amcunt of such indebiedness, credit to the account of
the Mortgagor allpaaments made under the provisions of subsec-
tion fa) of the preceding peragraph which the Mortgagee has not
become abligated 1o paycz-be Secretary of Housing and Urban
Development, and any bagnecremaining in the funds ac-
cumulaled under the provisions af subsection ) of the preceding
paragraph, 17 there shall be n defaull under any of the provisions
of this mortgage resulting in a put wliz’s<ie of the premises covered
hereby, or if the Mortgagee requires<chr property otherwise after
default, the Morigagee shall apply, at the Zine of the commence-
ment of such proceedings or &t the thme tas Zeuperty is otherwise
acquired, the balunce then remaining in the yonds accunuinied
under subscetion (b) of the preceding paragraph as & credit
aguinst the amount of principut then remaining unpaid under said
nole and shall properly adjust any payiments which shal have
been mude under subsection (gf of the preceding puragraph,

And ax ndditional security lor the payment of the indebiedness
sforesaid the Mortgagor docs hereby assign to the Morigagee all
e rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove deseribed,

That he will keep the improvements now existing or hereafier
erecied on the mortgaged property, insured as muy be reqitired
{rom time (o time by the Mortgagee against loss by fire and
other hazsrds, casuslties und contingencies in such amounie and
for such perlods as may be required by the Mortgugee and will
py promptly, when due, nny premiums on such nsuranee provi-
sion for payment of which hus not been made hereinbelare,
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RIDER

"THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES OR ASSESSMENT AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTAB-

LISHING THE PLANNED UNIT DEVELOPMENT."

"PHE KECJLATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF
OWNERS 2NR ATTACHED TO THE PLAN OF AFARTMENT OWNERSHIP
(MASTER LEF2, OR ENABLING DECLARATION) RECORDED ON
IN THE LAND-CF RECORDS OF THE COUNTY OF IS INCORP=-
ORATED IN AND MADE A PART OF THIS MORTGAGE UPON DEFAULT UNDER
THE REGULATORY ‘AGREEMENT BY THE ASSOCIATION OF OWNERS OR BY THE
MORTGAGOR (GRANTOR)., AND UPON REQUEST BY THE FEDERAL HOUSING
COMMISSIONER, THE MCEYGAGEE AT ITS OPTION MAY DECLARE THIS
MORTGAGE IN DEFAULT ANZ MAY DECLARE THE WHOLE OF THE INDEBTEDNESS

SECURED HEREBY TO BE DUF_AND PAYABLE."
“AS USED HEREIN, THE TERM|'\OSESSMENTS,' EXCEPT WHERE IT REFEPS

TO ASSESSMENTS AND CHARGES 4y THE ASSOCIATION OF OWNERS SHALL
MEAN 'SPECIAL ASSESSMENTS' BY STATE OR LOCAL GOVERNMENTAL AGENCIES,

DISTRICTS OR OTHER PUBLIC TAXING CR ASSESSING BODIES."

Rider is attached to and made a part. of this mortgage dated  6th
day of October 19 86,

X‘i}77ﬂ4&b ﬂ’égéu:ﬂwmzf k777‘:5

Maria C., Saraniti

1t £ sdphmnle SN S,

Mary R, Sarriigntd

Sarmlento

820TLY98

VA/FHA Condo Rider
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