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State of Winois Mortgégé R I

LOAN #00029422(0095)
6TH duy ol OCTORER , 19 BObetween

This ncenture, Made this
WILLIAM M, TAAFFE
) TERRIANN TAAFFE , HUSBAND AND WIFE
B - Morgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
i corporation orgunized and existing under the Jaws ol THE STATE OF COLORADO
Muortgapee.
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Witnesseth: That whereas the Murtgagor 1s justy indebted to the Murigagee, as is evidenced by  certain promissory note bearing

S even dute herewith, in the principal sumi of
FIEMY NINF. THOUSAND THREE HUNDRED AND 00/100
(% 59,300,007
r pivable with interest at the sate of
| per nnnuim an the unpaid Lakioee untif paid, and made payible to the arder of the Morgagee at its office in

79007 Zn°% UNION AVENUE, SUITE 500

)

17 DENVER," C0-80237

Q‘[) or ut such other place as the holder pay designate in writing, and delivered; the sard principal and interest being payable in momhly

L7 instaliments of  EIVE HUNDRED T27EQTY AND 40/100 Dollurs ($ 520.40 )
___.)) on the fiest duy of DECEMBER | j9 (86 and a fike sum of the first day of each and every month thereafter until the note is fulp

C:j:_J patid, exeept that the ﬁnuld)u'.'munl of principaland inerest, i not svonee paid, shall be due and payable on the first day of o)

@-_f- NOVEMBER = 16 o
—271 Now, therefore, the said Mortgigor, Tor the better securing of the payment of the said principal sum ol money and interest swnd lﬂu}

weriommance of the covenents and agreements herein containsdsdues by these presemts Mortgage and Warrant unio the Mortgoapee, O,
] B \ ] gag

COOK

Dallars
TEN per centum 10,00 <

successors or assigns, the folowing deseribed Real Eatite sitwans, Tving, s heing in the county of
and the State of Nineis, 1o wit
LOT 16 IN BLOCK 23 IN THIRD ADDITION TO HINKAMP AND COMPANY'S WESTERN AVENUE
SUBDIVISION, BEING A SUBDIVISION OF THE NOP™EAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 16, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

/1. 36 g Ly eoes
ot S Nozart
ﬂ/udaﬁo, T /inos GOETL

Together with oll and singular the eaements, bereditaments and appuriensoces thereunto belanging, and feaenis, issaes, nnd profits
theseots and Wl appuratus wd iatuges of every kind tor the purpose ol supplying or distributing heat, light, waten, or power, and all
plumbing and other fixtores in, ot that aiay be pliced in, uny building now o herealter standing i said land, nne wdsoanihe estate, right,
title, aml interest of she said Mortgagor inand to said premises,

ol this instrwment; pot L sudler any len of mechanics men oy
material men o attach wosaid promises; to pry o the Mortgagee,
ity hereinalter provided, uatil siid note is flly puid, (1) @ sun
sufficient 1o pay all tuxes and assessmenis on said premises, or ay

Homestead Exemption Laws of the State of Hlinais, which said Lax or assessment that may be fevied by uuthority of the State ol
Ninais, or al the county, wown, villige, or cily in which the suid

righus s benelits the said Mortgagos does hereby expressly

relense und waive. land is situnte, upon the Mortgagor on account of the ownership
thereol; (21 0 swm sallicient 1o keep all buildings yhat mpy i any

time be o said premises, during the continuanee ol said

indebtedness, insured for te benelit of the Mortgagee i such

fanms of instganee, and io such amounts, as mny be reguired by

To have mink 1o hold the pbove-desenibed premises, with the up-
purtesunees ind {ixtares, uate the said Mortgagee, ils suceessor
and assigns, Lavever, fon the putposes and ses herein set fonth,
free lom al) vights and benelits under and by virture of the

And suied Mortgugor covenants and ageees:

Yo keep smd premises i good repair, and net o du, ar peanit
1o b done, upon smd prewines, nsyshing (hat sy tnpair the the Montgagee.
vadue therenl, or of the seewriy intepded 1w be eflected by virnae

This form Is usod in connection with mortgages insurad under the ane- lo lour-lamily programs of the National Housing Act which

provide lor periodic Morigage Insurance Premium paymonts.
Provious Cdliona Qbsolule Pagjo 1 Gl HUD-92116M(10-85 Edidion)
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Al imarance shadl be carried in companies approved by the
Mortgigee and the policies und renewnls thercol shall be held by
the Mottgagee and have antached hereto Toss payable cliuses in
Favor of and in form acceptable to the Mongagee, Tn event of
foss Mortgagur will give immediate notice By mail ta the Mort
gagre, who may make proof of Joss if not made promptly by
Morigagor, wnd ench insurance company concerned is hereby
anthoriced and directed to make payment for sueh loss diectly to
the Mortgagee instend of 1o the Morngagor and the Mortgigee
jointly, and the insurince proceeds, or any purt thereof, may be
apphiesh b the Mortghgee st its option either 1o the teduction of
the indlebtediess hiereby secured or (o the restotation ar repair of
the praperty damaged. fn event of foreclosure of this motigage
or other transfer of titde 1o the mortgaged property in extitgiuish.
ment of the indebtedness secured heeeby, ald right, title and in-
terest of the Mortgagor in and to any insnrance polivies then in
foree shall pass to thegurchiser or grantee.

Thut if the premises, o ny part thereol, be condemned wider
any power of cinent domain, or sequired for a public use, the
dumages, proceeds, and the censideration for such gequisition, to
the exient of the full amounst of iadebiedness upon this Mort
goge, and the Note secured hereby veaining unpuid, are hereby
assigied by the Mortgagor to the Mordgegee and shall be paid
torthwith to the Mortgagee 1o be appiie:dy it on account of the
indebtedness secured hereby, whether due oruar,

‘The Mortgugor further agrees that should- iy mestauge and
the note secuered hereby not be eligible for insuran’e wider the

National Howsing Act within - THIRTY 'L'lay.-.ll'r:'m the dute

hereofd weitten staterient of any offiver of the Departnrent o/
Housing and Urban Development or autherized ngent of the
Seeretary of Housing and Urban Development dated subsequent
o the 'THIRTIETH days' time from the dute of this mortgage,

declining 1o instre said note and this mortguge, being deemed
conclusive proof of such incligibility), the Morigagee or the
holder of the note may, at its option, declare gll sums seenred
heteby immedinlely due and payable.

In the event of default in making any munthly pryment pro-
vidded for Tierein and i the uote seeured hereby for a period of

thirty (30) days after the due date thereol, or in ease ol @ breach
of any other covenant or agreement herein stipulated, then the
whole of spid principal sum remaining wnpaid together with ac-
cried interest thereon, shall, at the election of the Morrgages,
without notice, become immediately due and paynble.

And In the event it the whole of said debt s declared to be
ue, the Morigagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bitl is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gngor, or any pasty claiming under said Mortgagor, and without
regurd 1o the solveney or insolvency of the person or persons
liable for the puyment of the indebiedness secured hereby, at the
time of such applications for appointment of u receiver, or for
an order to place Mottgugee in possession of the premises, and
withaut regard to the value of said premises or whether the same
shall then be occupied by the owner of the equily of redemption,
us o homestend, enter an order placing the Merigagee in posses-
sion of the premises, or appoint u receiver for the benefit of the
Mortgagee with power (o collect the rents, issucs, and profits of
the siid premises during the pendeney of such foreclosure suiy
wied, 0 cise of sale and o deficlency, during the full statutory
periuil o redemption, wnd such reats, issues, and protits whest
collected may be applied townrd the payment of the indebledness,

conts, Tases, insunance, and other ity necessary fon the protec-
ton amd preservabion of the propesty.

Whenever the said Motipisee shall be placed iy possession ol
the above desaribed premises under an order ol a court in witich
an aetion is pending 10 forechose this morhuge o a0 salseguent
mortgige, the said Moryagee, in it diseretion, miys keep thie
sitkel premyises in good epainy iy sueh current or ack Laves ad
assesaments s iy he due on the said premiwsy pay tar aed
maintain steh insurance ol ity s shall e beep e
quited by the Mottpapee; [ease the siidd premises 1o the Mot
pager of wthers upon suck tenns and conditions, eifier withoe o
bevomd any period of redemption, as are approved by the coor;
collect and receve the rents, usies, wnd profits for the yse of the
premises hereimbove desenbed; and employ other persons and
expend itselE such amoutts s tte reasonably necessary wvane,
out the provisiens of this pactgraph,

Awed bnoease ol Toreclosure of this mortgage by said Mortpagee
in any caurt af Taw ar equity, a reasonable sum shall by allowed
for the sehcitor's Tees, amd stenogrphers’ tees ol the complain
ant i sacn provecdme, and abo tor aft outliy s foe docamenti
evidency amd the cost ol 4 complete abstract ot Lithe Tor the pu
pose of sucht toreclosure; and in cise ol any other suit, o L
proceeding, wherein the Murtgagee shall be made o mirty therete
by reason of this mortgage, it costs and expenses, and the
reasomishi fees und charges of the attorneys or salicitars of the
Mortpagee, so mide parties, Tor sepvices insach suit o pro-
ceedings, shall be o further lien and charge upon the sl
premises wader this montgage, and all sueh expenses shall become
s el additionad indebtedness seenred hereby and be allowed
i any deciee (oreclosing this mortgige.

And there shall be fncluded in apy decree Toreclosing this o
paue and be pisd out of the proceeds of any sile made in pur
wiee of any such decreer (1) All the costs of suel sunt or suils,
ah@rising, sile, wnd conveyanee, including attorneys', wiliciion’,
and stzaoiraphers’ Tees, outhiys for docomentary svidence and
cost ol S alstraet and examination of tide; (23 all the moneys
advanesd atie Mottgagee, i any, Taz the purpose awnthorized o
the motigage Wit mterest onsuch wdvances al e rats set forth
in the note secured heredy, from the time sucti adsances @re
mide; ()l e i interest remaining wpaid on the in-
debtedness hereby « curda 4@ all the snd principat money e
maining unpaid. The overplus of the procecds of sale, i amy,
shadl then be pad o the Mo gor,

I Mormagor shall pay said natetat Ui time and in the manne
aforesaid and shall abude by, comply wilnaind duly pertern all
the covenants amd agreements herem, thendis conveyvanee shall
e ) and void and Morgagee wall, wihico direy CHD days adier
writlen demand therefor by Mortgagor, esecute wrelense or
satisfiuetion of this mortgage, and Mortgagor hereby waives the
benefits of all stitutes or Taws which requite the varlier esecttion
o delivery of such release or satisfaction by Mortgagee,

Tt Ls expressly ngreed that no extension ol the me fot pavient
of the debt hereby secured given by the Morigugee 1o any suc-
cessor ininterest of the Mortgagor shall operile to release, in
any manner, the original hability of the Morgagor,

The covenants herein contuined shatl bind, and (he benetite
and sdvantinges shid! inire, 1o the despedtive heits, esecutors, al:
IisLentons, shecessors, ind psigns of the paricy hereto,
Wherever used, e singofar nuber shiall inchude the plual, the
pliti] e singwdag, and the mascudine peader shall inclade the
feminine.
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