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SUBORDINATION

Title Company: InterCounty Title Conpany of Illinois .
Order Number: S1117703 B6X712a6

Date: 8 October 1986

. WHEREAS, mortgagors LILY LEE HOM and GIM BOR HOM, her husband, by a
: mortgage dated 3 October 1986 and recorded in Lhe Recorder's Office of Cook
: CounLy, did mortgage unto THE HONGKONG AND SHANGHAI BANKING CORPORATION certain

-
< premises in Cook Couniy, described as:
o)

Parcel l: Lot 12 in Block 7 in South Branch Addition to Chicago, in
v() Section 28, Township 39 North, Range 14, BEast of the Third Principal
IS Meridian, “in Cook County, Illinois,
~ Permanerc ax number: 17-28-107-006 W
[\_ Parcel 2: LoV 4-in Hansell Elcock Company's Resubdivision of sundry
- lots in Blocls/ 7 and 8 (according Lo plat thereof recorded December
- 31, 1913 as Deoluament number 533108B2) in South Branch Addition to
\Q Chicago, in Sectioii 28. Township 39 North, Range 14, East of the Third

Principal Meridian;” in Cook County, Illinois.
Permanent tax number: 17=-028-107-005 W
Both parcels commonly imnown as: 2326 S, Canal; Chicago, IL 60616

to secure a debt in said morlgags Jdescribed; and

»w WHEREAS, the undersigned have some right, interest and claim in and to

FEU qhr 'g‘
e d™. " "gaid premises by reason of:

i b o g.‘;«‘-g;c_
vy Written lease daled 19¥Mwnust 1986 by and hetween the Seller, as Lessor, and
Marcug Brush Company, as Lessee, for a btarm comencing September 1, 1986 and

ending March 31, 1987. Said lease includes dapproximately eighiy percent (BO%)
of Lhe first floor, approximately 1200 sguure feelt of Lhe basement, and the
right to share usage of the bsmt, vault, all for.a monthly rental of $2,000.00
and a $2,000.00 security deposit. Said Lessen pays for its own electric

service, bul Lessor pays all water and gas charges

but are willing to subject and subordinate their r.ail. interest and claim to
the lien of the above mentioned mortgage.

NOW THEREFORE, the undersigned in consideration of thae premises and of Lhe
sum of ONE DOLLAR (S$1.00) paid to the undersigned, receipt of /wnich is hereby
acknowledged, do hereby covenant and agree with the said norlargee that the
right, interest and claim of the undersigned is and shall be and <ewain at all
times subject and subordinate Lo the lien of the said mortgage fol all advances
made or to be made under the provisions of said mortgage or on the d:bi secured
thereby and for all other purposes specified therein; hereby relzauing and
waiving all rights under and by virtue of the appraisement and homestead

exempt.ion laws of Lthe state aforesaid.

] WIINESS the hand and seal of the undersigned this B8  day of Oclober A.D.

986. Nothwithstanding the foregolng, it is understood that the

1
'é c-‘@,-\termm:y of the undersigned shall not be disturbed so long as the
Al undersigned is not in _default under the terms ofyits' lease.

onasszs; o N Qlary
Marcus Brush n Seal
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8 notary public iwvd for ‘:{f ssld Covnly, in the 51 foresaid, DO HUEREBY CERT!FY that
RO R V2R

persanally known 10 me (o e the same person——. whose namé ds suliscrib'cd,loi’lhr
fotcgaing instrument, appenred before me this day in person, and acknuwledged thal . he’

_signed, senled and delivered the said instrument s B free and vokintary act, for the
uscs anit purposes therein set forth. e S

Giveir under my hand and official scal, this .i_ day of
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