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{Space Abave This tine for Recording Dala) mhompion Federal Savings & Loan
B38 8. State Strect
MORTGAGE Lockport, Il 60441 Li# 26-61912-14

HISMZRTGAGE ("Secunly Instrument') is given on October 3,
. The 510740807 i8S o StaRley. Bo. Tomal . AISINE LA REXSOR....o e
("' Borrower"'). 'I‘Ius Security Instrument is given to
GHAMBION FEP?:?A $AVING$ ANP LRAN, qﬁﬁoqulQN . which is orguanized und existing
undcrthe laws of tates of America nml e o
........... 3.E .q.s.?..\‘.\fﬁ.-h’ng. ,m Arfw..‘,..#Iﬁpmlnamn,..!l.!l.ﬂ.q 361701 e “Lender™).
Borrowor owes Lender the pidnzipal sum of ... kweng thavsnad. Six. Hundved. fwenty. Five. Bollacs.....
0K DO 100 v m e rlom o, Dollars (ULS, 8....20,025..00.........). This debt is evidenced by Borrower's note
dated the same date ns this Secdriny \!lo‘rll‘\ll went (“Nog: EJ luch provides an monthly payments, with the full debt, if not
paid carlier, due and payable op L0 BUNEMDCE L 28 A This Security Instrument
secures (o Lender: () the repayment of the debt evidenced by the Note, with interest, and nfl rencwals, extensions and
modifleations; () the payment of all o*%ic: sums, with inferest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; und (¢) the perfortinnceof Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does Lcuty moritgage, grant and convey 1o Lender the following described property
locnted in COOK s BB AP e et e AL h e R oY e O AR R T e L e e DA REE A S ON SR b e O PREOD wu County, Hiinois:

117958 AC-

lots 4 and 5 in Hillecrest Manor, & Subdivision of the West 1/2 of
the Southwest 1/4 of Section 22, P‘ewnship 37 North, Range 11, East of the
Third Principal Meridian, in Cook Ccurnty, Tllinois.
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Lemont
[Slmcll {City)

rbenarrentrnrenestestae e “Properly Address");
{Zp Codu) ( perly )i

TOGETHER WITH all the improvements naw or hereafier erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by chis Security Instrument. All of the
foregeing is referred 10 in this Security Insirument as the ' Property,”™

BORROWER COVENANTS that Barrower is luwlully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Properiy and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbranees of record.

TiS SECURITY INSTRUMENT vombines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering renl property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
£4713 BAF aYOGTEMS 3»':3::33“12
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the doy monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds') equal 10
one-twelftk of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents cn the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiumes, if any. These items are calied “escrow items.” Lender may estimate the Funds due on the
basis of current dats and rensonable estimates of future escrow items,

The Funds shall be held in nn institution the deposits or necounts of which are insured or guaranteed by u federal or
state agency {including Lender it Lender is such an institution), Lender shull apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anulyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender 1o muake such a eharge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreament is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without churge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit to (he Funds was made. The Funds are pledged us additionn] security for the sums secured by
this Security Insirument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
nl Borrower's aption, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Punds hield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender uny
amount necessinry to make up the deficiency in one or more payments us required by Lender.

Upon payzaent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by erder. Uunder parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
than immedintely prior @ the sale of the Property or its acquisition by Lender, any Funds held by Lender st the lime of
application as a credic ngaizat the sums secured by this Security Insirument.

3. Application of Fuyments, Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be opplizd: first, to lunte charges due under the Note; second, to prepayment charges due under the
Note; third, to umounts payable vunder paragraph 2; fourth, to interest due; nnd lust, to principal due.

4, Charges; Liens. Boorower shall pay all taxes, assessments, churges, fines and impositions atiributabie 1o the
Property which may ottnin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntions i Yae manner provided in puragraph 2, or if not paid in that manner, Borrower shall
pny them on time directly to the person owza payment, Bocrower shall prompily furnish to Lender all notices of amounts
to be puid under this paragraph. (I Borrovier makes these paymerits directly, Borcower shiall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any licr-which has priority over this Security lnstrument unfess Borrower: (n)
ngrees in writing to the payment of the obligation GeciurZd by the lien in o manner neceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement ol Etien in, legul proceedings which in the Lender's opinion aperate 1o

prevent the enforcement of the lien or furleiture of niy pasiof the Property; or () seeures fram the holder of the fien an

agreement satisfetory to Lender subordinating the lien 10 thil Seeurity Instrument. 15 Lender determines thut any part of
the Property is subject to a lien which may attain priorivy ever this Security Instromsent, Lender nwmy give Borrower o
nutice identifying the lien, Borrower shall satisfy the lien or tukZ ne or more of the actions set forth above within [0 days
of the giving of notice.

5, HMazard Insurance, Borrower shall Keep the improvenien’s now existing or hereafter erected on the Property
insured ngninst loss by fire, hazards included within the rerm “extended/'coverage’ and any other hazards for which Lender
requires insurnpee. This insurance shall be maintained in the amountsand for the periods that Lender requires, The
insurance earrier providing the insurance shall be chosen by Borrower subisgi to Lender's approval which shall not be
unrensonnbly withheld.

All insurance policies and renewanls shall be nceeptuble to Lender andestall include n standurd mortgage clause.
Lender shall have the right 10 hold the policies and renewals. IF Lender requires,i2a-rower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower siin!l give prompt natice to the insurnnce
currier and Lencer. Lender may make proof of loss il not made promptiy by Borrower,

Unless Lender and Borrower otherwise sgree in writing, insurunce proeeeds shial) beapplied 1o restoration or sepair
of the Property damaged, if the restoration or repair is economically feasible und Lender’s seeurity is not lessened, §f the
restaration or repeir is not cconomically feasible ar Lender's security would be lessened, the insucance proceeds shnll be
npplicd 1o the sums secured by this Security Insirument, whethier or not then due, with any oxcer s onid te Dorrower, I
Borrower nbandons the Property, or does not answer within 30 days o notice from Lender thattne ivsurance carrier has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proceesds fo repuir or restore
the Property or to pay sums secured by this Sceurity Instrument, whether or not then due, The 30-Coy period will begin
when the notice is given.

Uriless Lender and Borrower otherwise ngree in writing, any application ol proceeds 1o principal shadino exstend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or chunge the umounant of the payments, If
under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurnncee policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Seeurity
Instrument immediately prior to the ncquisition.

6. YPreservation and Muaintenance of Property; Leascholds,  Borrower shaill not destroy, dumuge ac substantially
change the Property, nllow the Property to deteriorate or cammit waste. I this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the leuse, nnd it Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Prolection of Lender's Righis in the Property; Mortgage Insurance, IT Borrower fils to perform the
covennits and ngreements contuined in this Security Instrument, or there is a legul proceeding that may significantly nffect
Lender's rights in the Property (such as u proceeding in bankeuptey, probate, for condemnation or 1o enforee Inws or
reguluations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's aclions may include paying nny sums sccured by au lien which has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys’ fees nnd entering on the Property to make repairs, Although
Lender may take netion under this paragraph 7, Lender does not have to do so.,

Any nmounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms af puyment, these nmounts shall bear interest from
the dute of disbursement at the Note rate and shall be pnyable, with interesi, upon notice from Lender to Dorrower

requesting payment.

LYKATARL
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