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i~ This Indenture, Macle this 7th dny of August . » 1986 , between

~o  Alfonso Aguirre and Elsa L. Aguirre, Husband and Wife , Mortgagor, and

v~ A1l American Mortgage Company .
M a corporation organized and existing under the laws of  the State of I11inois

U: ~ Morigagee.

Witneaseth: That whereas the Morigagor s justly indebted to the Moitgagee, as is evidoneed vy 8 certiln promissory note beating cven
date herewith, In the principul sum of ~ Forty Three Thousand Five Hundred Twenty and No/100ths

g g Ay SR S e § 10 | [ 153

-< :/) payable with Interest at<he rate of per centum (=9, 50~~~ %) per annum on the uppaid balance until pmd and made
& % W? Lfﬂcc

.. payable to the order of <he Morigs. in Chicago, I1Tinois
.77 or at such other place s the holder may designate in writing, and delivered; the said principal and mtnrest bemg payable in monthiy in-

-2 X.sinliments of Four Hundved Fifty Four and 45/100thse-wmemmecmmanmcian- =~ Dollars § 454.45----)
on the first day of October , 1986 , and n like sum of the first day of each and every month thereafter until the note s fully
paid, except that the finad payment of .mcipui nnd fnterest, il not sooner pald, shall be due and payable on the flrst dny of

- September 2001,

w3 (543,5201 00"" t

v “j Now, therefure, the sald Mortgugor, for the bettes-ses ‘.rmgufllnpaymem of the suid principal sum of money and interest and the perfor-
~ mance of the cavennuts aid agreements herein contalies <iaes by these presents Mortgage and Warrant unto the Morigagee, its successors
or assigns, thy following deseribed Real Esiate situate, iyiaed nnd being in the county of Cook
and the State of llinois, to wit:

LOT 7 IN YOUNG'S AND GOODRICH'S SUBDIVISICN OF LOT 1 AND 26

IN GOODRICH'S AND YOUNG'S SUBDIVISION OF LOT(4,.5, AND 6 IN

BLOCK 1 IN THE SUBDIVISION OF THE WEST 1/2 OFCTME SOUTHEAST

1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, ZAST-OF THE
THIRD PRINCIPAL MERIDIAN TOGETHER WITH THE ORIGINAL LOT 7

IN SAID BLOCK 1 IN COOK COUNTY, ILLINOIS.

PTN# 12-36-406-006 %

2645 W, HOMER STREET
CHICAGD, TLLINOIS 60647

L1

2la

SGRETAL

Together with all and singular the tenements, heredituments and appurtenances thereunto belonging, and the 7ents, issues, and profits
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ¢r nower, and all plumb-
ing and other fixtures in, or that may be placed {n, any building now or hereafter standing on said land, and also all e ostate; right, title,

and interest of the sald Morigagor in and to said premiscs.

To have and {0 hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
puitenances nnd fixtures, unto the said Mortgagee, its successors — materizl men (o attach (o said pnmisu.. to pay 1o the Morigagee,
and assigns, forever, for the purposes and uses herein set forth,  as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient to pay all taxcs and assessments on sald premises, or

Homestend Exemption Laws of the Stute of HHinols, which said — any tax or assessment that may be lovied by autherity of the

rights and benelits the said Morigegor does hereby expressly state of Ilinais, or of the county, town, village, or city in which

release and waive, the sald land is sitonte, upon the Mortgagor o acconnt of 1he

owaership thereof; (2) a sum sufficient to keep nll buildings that

nuy al any dme be on sald premises, during the contlnuance of

spid indebtedness, Insured (or the benefit of the Mortgagee in
Ta keep sald premises in good repair, snd not to do, or permit  such forma of Insurance, and In such nmounts, as may be re.

1o bo done, upon said premises, unything that may impale the quircd by the Mortgagee.

viilue thereof, or of the security intended to be effected by virtue

Ansd sald Morigagor covenanty nnd agrees:

Thie form Is vsed In connaction with morigages insured undor the one: to tounfamily programs of the Nalianal Housing Aot which pravide
tor parlodlc Mortgago [nsurance Promlum paymanta.

Provieus Editions Obaclete Pago 1 at 4 HUD-62116M{10-96 Editlan]
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In case of the refusal or neglect of the Mortgagor to muke
such payments, or to satisfy any prior fien or incumbrance other
than thut for tuxes or assessments on sald prentises, or o keep
snidd premises in good repair, the Mortgagee muy pay such taxes,
assessitents, and insurance promiumy, when due, and may make
stich repairs to the property herein mortgnged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 50 paid or expended shall become so mueh ucdi-
tionn! fndebtedness, secured by this mortgnge, to be paid out of
proceeds of thie suie of the mortgaged premises, if not otherwise

paidd by the Morigugor.

It is expressly provided, however (all other provisions of this
marigage to the contrary notwlthstanding), that the Morigagee
shutl not be required nor shudl it have the right to pay, dischurge,
or remove any tux, assessment, or tax lien upon or aguinst the
presuises deseribed hriein or any part thereof or the fmprove-
mets sliuated thecgon,se loig as the Mortgagor shall, in good
faith, coniest the snme or the valldity theceol by approptiie
legal procelings brought in‘acourt of competent jurisdiction,
which shnll aperate to preveat te collection of the tax, assess.
ment, of lien so contested and $aeale on forfeiture of the said
premises or uny part thereof 1o satisfy the same,

And the suid Mortgagor further cosenants.and agress us
folows:

Thut privilege Is reserved 1o pay the debt in whole, or in part,
on any installment due date,

That, together with, and in addition to, the munthly yayraenits
of principal and interest puynble under the terms ol the note
secured hereby, the Mortgagor will puy 1o the Mortgngee, on the
flrst day of euch month until the said note Is fully paid, the
follpwing sums:

(@) An amount sufficient to provide the holder hereof with
fandls to puy the pest mortgage insurance premiung if this instru-
ment und the note seeured hereby are insured, or & mowtily
charge (in licu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

() 1F andd so long as snid note of even date and this instru-
ment age insured or are reinsured under the provisions of the Ni-
tional Housing Aet, nn amount sufficient to accumulate in the
hands of the holder one (1} month prior to its due date the an-
nual mortgage Insurance premium, in order to provide such
holder with funds to pay such premium to the Sccretary of Hous.
ing and Urban Development pursiant to the National Housing
Act, ns amended, and applicable Regulations thereunder; or

(I1) f and so long as said note of even date and this {nstru-
ment are held by the Secretary of Houslng and Urban Develop-
ment, a monthly charge (In lleu of a mortgage insurance
premium) which shall be in an amount equal to one.twelfth
(1/12) of one-half (1/2) per centum of -the nveruge outstanding
bulance due on the note compuled witliour taking into account
delinguencics or prepayments;

(b)Y A suu equal to the ground rents, il any, next due, phis
the premiums that will next become due and puyable on pelicies
of fige and other hnzargd insurance covering the mortgaged prop-
erty, plus taxes and nssessments next due on the mortgaged prop-
erty (ull as estimated by the Mortgagee) tess all sums already paid
therefor divided by the number of months ta elapse before one
month prior to the daie when such ground rents, premiums, raxes
and nssessinenty will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes ind
special assessments; and

(¢) Al payments mentioned in the two preceding subsections
of 1his paragraph und all payments to be made under the nele

‘securedt hereby shall be added 1ogethel and the nggregate amount

thercol shall be pad by the Mortgagor each month in a single
payment (o be aplicd by the Mortgagee 1o the following itenss in

the arder set lorth:

(1) premium charges under the contract of insurance with the
Seerctary of Housing and Urban Development, or monthly
charge {In liew of mortgage insurance premlum), as the case may
be;

(1) ground rents, if any, taxes, speclul assessments, fire, and
other huzard insurance premiums;

(110 interest on the note secured hereby;

(IV) amortization of the principal of the skl note; and
(V) Inte charges, ,

Any deficieucy in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such puyient, constitute an event of defoult
under this mortgage. The Mortgagee may collect n *'Inte charge"
not 1o exceedd four cents (45 for each dollar (§1) for ench pay-
ment more than fifteen (15) days in arrenss, (o cover the extra
expense fnvolved in handling dellnguent payments.

If the total of the payments made by the Morigagor under
subsection (b of the preceding paragraph shall exceed the
amount of the payments retually made by the Mortgagee for
ground rents, taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan Is current, at the option
of the Morigagor, shatl be credited on subssquent payments (o be
made by the Morigagor, or refunded to the Mortgagor. If,
however, the monthly payments made by the Mortgagor under
subsection (b of the preceding paragraph shnll not be sufficient
to puy ground rents, taxes, and assessments, or insurance
sremiums, as the case may be, when the same shall become due
med puyable, then the Morigager shall pay to the Mortgagee uny
avsint necessary 1o make up the deficiency, on or before the
dite when payment of such ground rents, taxes, assessments, or
insnzzncs nremiums shall be due. If at any time the Morigagor
shall tenzer/to the Mortgagee, in necordance with the provisions
of the ot secured hereby, full payment of the entire in-
debtedness represenied thereby, the Mortgagee shall, in com-
puting the nmount of such indebtedness, credit to the account of
the Morigngor all prywents mude under the provisions of subsce-
tion fa) of the preceding poragruph which the Morigngee has not
beeome obligated 1o payas-ihs Secretary of Housing and Urban
Development, and any balance retnalning in the funds ac-
cumulated under the provisicnr of subsecilon (&) of the preceding
paragraph. If there shall be o defrult under any of the provisions
of this mortgnge resulting in a pulicse'e of the premises covered
hereby, or if the Mortgagee acquires <nr praperty otherwise after
default, the Murigagee shall apply, at the ine of the commence-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds gecumulated
under subsectlon (bj of the preceding paragraph ns a eredit
ngainst the amount of principal then remoining unpaid under snid
note and shull properly ndjust any payments which shall have
been made under subsection 4) of the preceding paragraph.

And ns sddittonnl security for the payment of the indebtedness
aloresnid the Mortgagor does hiereby assign Lo the Mortgagee all
ihe rents, Issues, and profits now due vr which may hereafter
beeome due for the use of the premises hereinnbove deseribed.

Thut he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time 10 time by the Mortgrgee against loss by fire and
other huzards, casunlties and contingencies in such amounts and
for such perlods ns may be required by the Morigngee and will
pay prampily, when due, any premiums on such insurance provi
sion for payment of which has not been made hereinbefore.
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