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MORTGAGE

THIS MORTGAGE (**Sccurity Instrument'’) is given on SEPTEMBER, .1.ZTH.,
9...86....The viongagor is.... GLEN.. E.... RUTLER. . AND. . MELINDA G. BUTLER. ,

(*‘Borrower'"). This Security Instrument is given to
COMMQNWEAITH MORTGAGE . .CORPORAT.LON. OF. AMERLCA ,which is organized and existing
under the laws of o ELOBRIDA ,und whose address is......560Q. . SOUTH.. AVENUE

WEST HESLELEG A BEM LIERSEY. 0703 i,
INTY LELGHT.  THOUSAND, . SEVEN. BUNDRED.

(*'Lender’'). Borrower owes iLeraicrthe principal sum of, SEVE
LEIETY AND.LOOLLOO. Dollars (U.S. .. % 4% 478, ,.7.50...00..). This debt is evidenced by
Borrower's note dated the same. d/:¢ as this Securty Instrument (*Note™”), which provides for monthly payments, with the
full debt, if not paid carlier, due and payanle on NCTOBRER..QL.,... ‘This Security Instrutnent secures
to Lender: () the repaymant of the debiCviienced by the Note, with interest, and all renewals, extensions and modifications;
(b) the puyment of all other sums, with inferestwdvanced under parugraph 7 (o proteet the securily of this Security Instrument;
und (¢) the performance of Borrower's cover imls and agreements under this Security iInstrument and the Note. For this pur-
pose, Borrower does hereby mortguge, grant w2 convey to Lender the foliowing described property located in.............. .

County, [ilinois;

UNIT 5-C TOGETHER WITH ITS UNLIVIDED PERCENTAGE INTEREST IN THE
COMMCN ELEMENTS IN £51 W. SHERIDAN CONDOMINIUM AS DELINEATED AND
DETFTINED IN THE DECLARATION RECORCFw, AS DOCUMENT NUMBEREDP 23681720,
IN THE MNORTHEAST 1/4 OF SECTION 21/ TOWNSHIP 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIFALL MERIDIAN, IN CODK

COUNTY, ILLINOIS,

PIN: 14-21-103-028-1015

ach

I

TAX L.D.# 14-21-103-028-1015
which has the nddress of.....65.1.. . W... SHER, [.DM“ ROAD, UNEEL..56., rins C.H.I.CA.G ..... Ve eataadig1r ey

Streot}

Hlinods....oooen 606.1.3 (*'Propenty Address'™),
[2ip Cous}

Toarrnizk Wit all the improvements now or hereofier erceted on the propenty, and all casements, fights,4ppungnances,
rents, royalties, mineral, oil nnd gus rights und profits, water rights and stock and af} fixtures now or hereafter o pant of the
propenty. All replacements nnd ndditions shall wlso be covered by this Security Instrument. All of the foregoing is referred
to in this Sevurity Instrument as the 'Property.”

Borrownk COVENANTS thyl Bormower is luwfully scised of the estite hereby conveyed and has the right to mongage,
grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warmnts
and will defend genemily the tite to the Propenty against all claims and demands, subject to any encumbrances of record.

Tis SecURITY INSTRUMENT vambines uniform convennnts for national use and non-uniform convenants with limited
vurigtions by jurisdiction to constitute o uniform security insttument covering real property.

ILLINOIS — singla Famity — FNMA/FHLMC UNIFORM INSTRUMENT Forn 3014 12/83
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1. Payment of Principnl and Interest; Prepayment nnd Late Churges, orrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the NMote and any prepayvment and late chacges due wider the Note.

2. Funds fur Taxes and Insurance,  Subject to npplivable lnw or to a written waiver by Lender, Borrower shall pay
to Lender o the duy monthily payments are due wnder the Note, until the Note is paid in tull, a swmn (CFunds®™) equad 1o
one-twelfth of: (a) yearly taxes and wssessments which may attnin priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yenrly
mortguge insurance premiums, if any. These items are called Y'escrow items.” Lender may estimate the Funds due on the
tawsis of curcent data and reasonable estimates of Puture escrow ilems,

The Funds shall be held in nninstitution the deposits or accounts of which are insured or guaranteed by u feders] or
stute ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such & churge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicnble law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Seeurity Instrument.

the wmoust of the Funds held by Lender, together with the Tuisire monthly pnyments of Ffunds puyable prior (o
the due dites of the escraw items, shall exceed the umount required 1o pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay ta Lender any
amount necess ry o make up the deficiency in one or more payments as required by Lender.

Upaon‘payiaent in full of all siins secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. 1T under paragraph 12 the Property is sold ar acquiired by Lender, Lender shall apply, no Inler
than immediately prios 1o the snle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creaicsgiinst the sums secured by this Security Instrument.

3. Application «{ Tayments,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall Le vpnlied: first, to Inde charges due under the Note; second, 1o prepayment charges due under the
Naote; third, to amounts paytole énder paragraph 2; fourth, to interest due; und last, to principul due.

4, Charges; Liens. [orcoswver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority_over this Security Enstrument, and leasebold payments or ground rents, il any.
Borrower shall pay these obligationy inthe manner provided in paragraph 2, or if not paid in that manser, Borrower shall
pay thent on time directly to the personOwed payment, Borrower shall promptly Furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrowsrinakes these paynients directly, Borrower shudl prompily furnish (o Lender
receipts evidencing the puymenits.

Borrower sholl promptly discharge nivnen which has priority over this Security Instrument unless Borrower: (u)
agrees in writing 10 the payment of the obligntice/seaured by the lien in o manner aceeptable to Lender; (b) contests in good
fwith the Tien by, or defends ngainst enforcement of raxlien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcenient of the lien or forleiture of @y part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory (e Lender subordinating the lien 14 this Security Instrument. 1f Lender determines that any pari of
the Property is subject to a len which may avtain prior'ty over this Security Instrument, Lender may give Borrower a
notice identifying the lion. Barrower shall satisfy the lien or 1ake one or more of the actions set forth nbove within 10 days
of the giving of notice.

5. Fazard Insurance, Borrower shall keep the improlcerients now existing or hereafier erected on the Property
insured against loss by fire, hnzards included within the term “extepaed) coverage™ and any other hazards for which Lender
requires insurence. This insurnnee shall be maintained in the ameusis and for the periods that Lender requires. The
insurance enrrier providing the insurance shall be chosen by Barrewer sebject ta Leader™s approval which shall not be
unrensonnbly withheld.

Al insurnnce policies und renewals shall be ncceptable to Lender and sazdl include o stundard mortgage clause.
Lender shall have the right to hold the policies und renewals, IT Lender requives/ Borrower shall promptly give to Lender
all receipts of poid premiums and renewal notices. In the event of loss, Borrowerahell give prompt notice (o the insurance
carrier and Lender. Lender may inake proofof foss it not made promptiy by Borrower:

Unless Lender and Borrower otherwise agree in writing, insuranee proveeds sheithe applied to restoration or repair
of the Property dmnaged, 3T the restoration ur repair is economically feasible and Lenter'ssecurity is not lessened. 17 the
restoration or vepair is not economically feasible or Lender’s securily would be fessened| the insuranee proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any sxcess pid (o Borrower. |
Burrower ubnndons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the procred:va repair ar restare
the Property or to pay sums secured by this Scecurity Instrument, whether or nol then due. The 307dsy period will begin
when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any spplication of proceeds (o principaychainot extend or
pastpone the due dute of the monthly payments referred toin paragraphs 1 and 2 or change the umount of the payments, If
under parngruph 19 the Property is aequired by Lender, Borrower's right (o nny insurnnee policies nnd proceeds eesulting
from damage o the Property prior (o the aegaisition shall pass 1o Leader 1o the extent of the sums secured by this Security
Lnsteument immedintely prior to the nequisition.

6. Prescrvation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantinlly
change the Property, alfow the Praperty to deteriorate or commil waste, 1f this Seenrity Instrument is on a leasehold,
Borrower shull comply with the provisions of the lease, nnd i Borrower acquires fee title to the Property, the leasehold and
fee title shnll not merge nsless Lender agrees to the imerger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower faills to periorm the
covennnts and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such ss 0 proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o proteet the villue of the Property and Lender's rights
in the Property. Lender's actions may inelude paying any sums secured by a lien which has priority over this Security
Instrument, appenring in court, puyving reasonable attoeneys® fees and entering on the Property 1o make repairs. Although
Lender may nke sction under this paragraph 7, Lender does not have (o do so.

Any amounnis disbursed by Lender under this paragriaph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to ather terms of payment, these nmounts shall bear interest fram
the date of disbursement ot the Note rate und shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

L2853 P39
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Tais Conposinius RIDER is made this ... R AL day of e BEPTEMBER 1986 und is

incnr[x)mlul into and shall be deemed to nmend and supplcmt.n! the Mortgage, Deed of Trust or Swunl)‘ Deed (the ' Security

Instrument®') ot the same dmc diven by the undersipned (the 'Borrower'' ) 10 secure Bomrower's Note to ..o
erereereieninn JCOMHONWEALTH MORTGAGE CORPORATION OF AMERICA .. ahe Lender)

. of the same date and covering thc Property described in the Security Instrument and tocated at
..551 W. SHERIDAN ROAD, UNIT 5C, CHICAGO, TLLINOLS 60613 . . ...
............................ t'P'-'u';ieny N ' MO .

The Propenty includes o unit in, together with un undivided interest in the common clements of, & condominium projeet

knowir is:

[Hame of Condaiminium Pro]gvcﬂ

) (the **Condominium Project’'). I the owners associntion or other entity which acts for the Condominium Project (the “*Owners
Associgtion””) holds title 1o property for the benelin or use of its members or shircholders, the Propeny also includes Bormower's

interest in the Zavaens Associion and the uses, proceeds and benefils of Bormower's interest,

CONDOMINTIN COVENANTS. [n addition to the covenants and agreements made in the Secunity Instrument, Borrower
und Lender funhicr sovenant and agree as follows:

A Condoniinlara Obligntions. Borrower shall perforn all of Bonower's obligetions under the Condominium Project’s
\ Constitgent Documeris. 2Che S Constituen Docomems® are the: (1) Declaration or any other document which creates the
r\& Condominium Project; (0 by -laws; (i) code ol regultions; and (iv) other equivalent documents. Bormower shall promptly
‘\ﬁ, puy, when due, all dues andZasccssments imposed pursuant o the Constituent Documents,

\\‘\ B. Hazord Insuranced 85 long as the Ownens Associntion maintains, with a generlly accepted insurance eurrier, a
2 Snster'” or Cblanket'! policseLn the Condominium Project which is satisluetory 1o Lender and which provides insurunee

. coverage in the amounts, for the perds, and against the hazanls Lender requires, including fire and huzasds included within
\!3 the term extended coverge,’” then:
(i) Lender wiives the provisiva o the Uniformn Covepam 2 for the monthly payment to Lender of one-twelfth
of the yearly premivm installments for hazard surance on the Property; and

(i} Borrower's obligation under Wn/fonn Covenant S to mainiain hnzard insurunce coverge on the Propeny

is deemed satisited to the extent that the required coveruge is provided by the Owners Association policy.

Horrower shall give Lender prompt notice ot sy japse in regquired hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in ficut of restontion or repitic following i loss w the Property,
whether to the unit ar to camnwon elemenyys, any proceeds gayalle to Borrower are hereby assigned and shadl be poid o Lender
for upplication to the sums secured by the Seeurity Instiment, with any excess paid to Boreower,

C. Publie Linbility Insurnncee. Borrower shull ke ady actions as may be reasonnble o insure that the Owaers
Associalion muintains a public liability insurunce policy scceptatls in form, amount, and extent of covemge to Lender.

D, Condemnution. The proceeds of any award or claimy jo7 dimages, direet or consequential, payable o Borrower
in connection with uny condemnation or other taking ol wll or any pard ed the Propeny, whether ol the unit or of the comimon
clements, or for any conveyance in licu of condemmtion, are hereby nssigaed and shall be paid to Lender, Such procecds
shall be applicd by Lender to the sums secured by the Security Instnunent s5 provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afler notice 10 Lenges and with Lender's prior written consent,
cither purtition or subdivide the Propenty or consent to:

(1) the abandonment or teanination of the Condominium Project, exce oz abandonment or termination required
by law in the case of substantinl destruction by fire ur other casunlty or in the case of a taking/oy condenmation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;
(iii) termination of professionst managemient and nssumption of self-management ofaiie Owners Associution; org
fiv) any uction which would huve the effect of rendering the pubtic Habitity insurance soverage maintained by,

.

the Owners Assoeintion iaeeeptable 10 Lender. -t
K. Remedivs, If Borrower does nol pay condominium dues amd assessments when due, thenseedder may pay them, -3}

Any amounts disbursed by Lender under this parmgraph F shall become additional debt of Borrower secarell by the Securityr=*
Instrument. Unless Borrower and Lender agree to other terms of paymem, these smounts shall bear interest) from the date
of dishursenent at the Note rate and shall be payable, with interest, wpon notice from Lender to Borrower requesting puyment. >

By SIGNING BeELow, Borrower accepts and agrees (o the werms and provisions contained in this Condominium Rider.

2
;ﬁé\ ...... ceverenASeuly

- Botrower

’{ _.(’i,{k«.h.....‘...........‘.(Scul)

« Bottowet

N s 11 1)
- Borrawer

B PR 7.3 (1)
- Botrowes

CCRC
Q0278038
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