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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument') is given on ........ September.. 30........ Fee i eseesere ettt ety aanzert e eres ,
19..86... The mortgagoris ... 21 W, Nelson.and Walter Nelson, . marxied io Ester P .

oo XA 2. (“Borrower™). This Seeurity Instrument is given to .. P1228. Bank.........
o NRTELGGE TARINREG. e SRR seereeseesy Which is organized and existing
under the luws 650G IRLINOLS OO , and whose address is . BREAXRFRRFHEAAXKHAREX..
...................... 7440 W Taving. Park. Road,. Nerridae,, L. 80039 v (“Lender™).,
Borrower owes Lerde  the principal sum of ... Elghty=Twa, Thousand..and. Bight. lundred. dollaxe............
e KOOI KRR A K000 Dollars (U.S. §.....82..800.00........). This debt is evidenced by Borrower's nole
dated the same dnteas*iinSecurity Instrument (“Note''), which provides for monthly payments, with the full debt, if not
piid earlier, due and payiLbid pn Sep.t.emlmr..ao,...zolg ............................... TR .. This Sccurity Instrument
seeures 1o Lender: {n) the repryment of the debt evidenced by the Note, with interest, ned all renewals, extensions and
moditications; (b) the puymerdt ¢f o)) other sums, with interesi, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performunce of Borrower's covenants wnd ngreements under this Securily Instrument and
the Nole. For this purpose, Borrowrer oes hercby martgage, grant and convey to Lender the following described property

10CREEA 1N wovviirrne s vrrenensd R ot oo e oteseessesnsesaeaasnsnnetaessae s b b raa arbeetesenttasbaseronateaeee st vantseriars County, Illinois: g
Lot 26 (except the South 18 fiet, and Lot 27 in Block 3 in L. E. Crandall's =
Jefferson subdivigion of (excegpt-70/100 acres) that part between Milwaukee -}
Avenue and Norwood Park Avenue cf the West 1/2 of the Northeast 1/4 of |t
Section 8, Township 40 North, Range 17, East of the Third Principal %"‘3
Meridian, in Cook County, Illinois, P'.

PIN: 13-08-201-015
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which hus the nddress of ..., 5505, Na. MASOIL..covuiersnee s venee T FONRTIRTY o1 5 N L= (= TR
{Stroat] [City)

TROIS vereesienies 80630 ..., ("Property Address™);
[2ip Cote)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtennnces, rents, royultics, mineral, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replicements and additions shall alse be covered by this Security Instrument. Allof the

foregoing 1s referred to in this Security Instrument as the " Properiy.”
BURROWER COVENANTS that Dorrower is Jawfully scised of the estute hereby conveyed and has the right to

morigage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title ta the Property against all claims and demands, subject to zny

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction (o constitute a uniform security instrument covering read property. :
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UnNIFOrRM COYENANTS.  Borrower and Lender covenant and ngree as follows:

1. Payment of Principul und Interest; Prepayment and Late Charges.  Borrower shall premptly pay when due
the principal of und interest on the debt evicddenced by the Note and any prepayment and Inle charges due under the Note.

2. Funds for Taxes nnd Insurnnce.  Subject to applicable lnw or to w written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in (ull, o sum ("Funds") equad to
one-twelflth oft (8) yenrly taxes and assessments which may attain priority aver this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurnnce premiums, ifany. These items are called “escrow items.” Lender may estimie the Funds due on the
busis of current dota and reasonuble estimates of future eserow items,

The Funds shall be held in an institution the deposils or accounts of which are insured or gunranteed by a federal or
stile ngeney (ineluding Lender if Lender is such an institulion). Lender shall apply the Funds to pay the eserow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds ancd applicable law permits Lender 1o make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is mude or applicable law
requires inderest to be puid, Lender shall not be required ta pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, togethier with the Future monthly paymenls of Funds payable prior 1o
the due dates vl the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shaif be,
ut Borrower's uelion, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
smount ot the Fvads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary Lo thake up the deficiency in one or more payments us required by Lender.

Upon paymicaras full of ell sums secured by this Security Instrumem, Lender shall promptly refund o Borrower
any Funds held by Lcader, I under parugraph 19 the Propenty is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior (owae sale of the Property or its acquisition by Lender, any Funds held by Lender nt the time of
npplication as a credit agmpat Cre sums secured by this Security Instrument. .

3. Application of Paymoents.  Unless npplicable law provides otherwise, all puvients received by Lender undér
paragraphs 1 and 2 shall be apriicd: first, to fate charges due under the Note; second, to prepaymernt charges due under the
Note; third, to amounts payable unecrnaragraph 2; fourth, to interest due; nnd last, to principal due. o

4. Charges; Liens, Horrowsr Zaall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ©overthis Seeurity Instrument, and lenschold poyments or ground rents, if any.
Barrower shal} pay these obligations in the manner provided in puragraph 2, or if not pnid in that manner, Borrower shull
pay them on tlime directly to the person osesd 2ayment. Borrower shalt promptly furnish ta Lender all notices of amounts
10 be paid under this paragraph. Il Borrower mokes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any heisebich has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the puyment of the obligation secired by the lien in o manner aceeptable to Lender; (b) contests in goad
fwith the lien by, or defends against enforcement of the Len i, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinatiog the lien to tais Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may aftain priority Gvir this Security lnstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or lakeors.or more of the actions set forth ubove within 10 days
of the giving of natice,

5. Hazard Insurance. Borrower shall Keep the improvemedits now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term “extended zoverage'' and auy other huzards for which Lender
requires insurance. This insurnnce shall be amaintained i the mnounts aqd Jor the periods that Lender reguires. The
insurance corrier providing the insurnnce shall be chosen by Borrower subject 2o Lender's npproval which shall not be
unrensannbly withheld.,

All insurance policies and renewals shall be aeceptable 10 Lender and Lhadbinclude o standard morigage clnuse.
Luender shall have the right to hold the policies and renewals, If Lender requires, Porrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheit give prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall 2+ applied (o restoration or repair
of the Property daminged, if the restoration or repuir is cconomicully feasible and Lender's scouriy is not lessened. IT the
restorition or repair is not cconomicaily feasible or Lender's seeurity would be lessened, thednsasance proceeds shall be
applied 10 the sums sceured by this Security Instrument, whether ar not then due, with any exeess prid 1o Borrower. 1T
Borrower abandons the Property, or does not answer within 30 duys o notice lrom Lender that tiiedpsurance carrier has
offeced 1o setile a cluim, then Lender may colect the insurance proceeds. Lender mny wse the proceeds to repiir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Uniess Lender und Borrower otherwise ngree in writing, any application of proceeds 1o principnl shall not extend or
postpone the due date of the monthly puyments referred tain parngraphs | und 2 or change the nmount of the paymenis. If
undler paragraph 19 the Property is acquired by Lender, Borrower's right to any insuranee policies nnd proceeds resulting
from dariage o the Praperty prior 1o the acguisition sha)l pess 1o Lender 1o 1he extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenunce of Property; Leaseholds,  Borrower shill not desiroy, damage or substuntially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, nnd if Borrower nequires fee itle to the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Pratectian of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenunts aind sgreements contained in this Security Instrument, or there is o legal proceeding that maey significantly affeet
Lender's rights in the Property (such s o proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender mny doand pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's yetions may include paying any sums secured by a lien which hus priorily over this Security
Instrament, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repoirs. Although
Lender may take action under this puragraph 7, Lender does not have (e do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this
Security Insttument. Unless Horrower und Lender ngree 1o other terms of payment, these amaunots shall bear interest from
the date af disbursement at the Note rste nndd shull be payable, with interest, upon notice (rom Lender to Dorrower

requesting payment.

ISETLEIN
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