/c;,?

. UNOFFICIAls&klas 1 o . -

COUK COUNTY, 1L LINOIS

-

FILED FCR RICORD
366 OCT 14 PM 12 4] 86472510

===

[Space Abova This Line For Recording Deta) i
G
MORTGAGE 609498-1 1 i b
THIS MORTGAGE (“Security Instrument”) is given on OCTOBER 6 ,
19 86  Themortgagorit pypgr NATIONAL BANK OF EVERGREEN PARK
AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 4, 1981
AND KNOWN AS TRUST NUMBER 6433
(“Borrower”). Thic Sezurity Instrument is given tFORD CITY BANK "AND TRUST CO.
which is organized and ¢/ist ng under the lawsof THE STATE OF ILLINOIS , and whose address is
7601 SOUTH CICEa( AVENUE
CHICAGO, JLLINOiIS 50652 (“Lender™.
Borrower owes Lender the princ'psi sum of )
THIRTY THOUSANPD Ag':; NO/100——-
Dolisis (U.S. § 30,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumrat (*Note", ich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVEMBER ,1 3 % dt dlf P pe This Security Instrument

secures to Lender: (a) the repayment of the det( evidenced by the Note, with interest, and all rencwals, extensions ond-
modifications; (b) the payment of all other sumas, witn interesi, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boe#:r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby moit;jage, grant and convey to Lender the following described property
Jocated in COOK County, Iilinois:
LOT 2 (EXCEPT THE WEST 15 FEET TRERFOF) AND TEBE WEST S5 FEET OF LOT
IN BLOCK 4 IN BEVERLY LAWN, BEING I sUBDIVISION OF THE NORTH 1/2 OF
THE NORTH 1/2 OF THE SOUTH EAST 1/4 F SECTION 10, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL 4LRIDIAN, IN COOK COUNTY,

ILLINOIS.

0TS24Y98

24-10-422-003 WS A’UJ

which hastheaddressof 4337 WEST 99TH PLACE , OAK LAWN '
[Strowt) [Chty}
i 60453 4o ress”);
Iinois o Conel {(*'Property Add %

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and afl fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.” -

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
COMMOLIDATED BUSIME 33 FOEMS, fC. - M. CLEMENS, MOCIIGAM 43040 {)) 3} M2-4ND
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8, laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalil give Borrower notice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilth
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shafl be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taking of the Property,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 01 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendesis athorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Properly or
to the suns securel vy this Security Ins: rumeni, whether or not then due.

Unless Lender i.nd Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daic ri'the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrowe. Nt -Released; Forbearance By Lender Not a Wailver, Extension of the time for payment or
modification of amortizatic: of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shall noi orarate to release the liabifity of the original Borrower or Borrower’s successors in inferest.
Lender shall not be required(to' commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify a+.ortization of the sums securcd by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe. s successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude thoercroise of any right or remedy.

11, Successors and Assigns Bound: Jaint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and ben efit tiic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and «3r7cinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inferest in the Property under thi te s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ang 7% 2grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzgar?.to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12. Losn Charges. If the loan secured by this Sucurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the in(erest or other loan charges collected or to be coffected in
connection with the Ioan exceed the permitted limits, then: (¢ a2ty such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} an3 suns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 2o/ nake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund rr.duces principal, the reduction will be treated as a
partiel prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactmeni or ex:/aration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi> accurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security laririsment and may invoke any retnedies
permitted by paragraph 19. if Lender exercises this option, Lender shalt take the stapszorcified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ihag) be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of ancther method. The wiclice shall be directed Lo the

» Property Address or any other address Borrower designates by notice to Lender. Any notice to-Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by noti e 10 Borrower. Any notice
provided for in this Security Instrumnent shall be deemed to have been given to Borrower or Lenoc: wi.er given as provided

5

in this paragraph.
1S. Governing Law; Severability. This Security Instrument shall be governed by federal law i the law of the
jurisdiction in which the Property is located. In the cvent that any pravision or clause of this Security Jusizument or the

Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrunien: or the Mote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment ia full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. _

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Securily Insirument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shail have the right 1o have
enforcement of this Security Instrument disconiinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuant 1o any power of sale cortained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then wouid be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable sttorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security lnstrument, Lender's rights in the Property and Barrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrumeni and the obligations secured hereby shall remain fully effective as if no acceleration had
oaccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or { 7.

01S2L998
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RIDER ATTACHED TO MURTGAGE TU
»
DATED 10/6/86

This Mortgage 15 executed by the undersigned Trustee, not personally, but as Trustee
as aforesaid; and it is expressly understood and agreed by the parties hereto, any-
thing herein to the contrary notwithstanding, that each and all of the covenants,
undertakings and agreements herein made are made and intended, not as personal
covenants, undertakings and agreements of the Trustee, named and referred to in

said Agreement, for the purpose of binding it personally, but this instrument is
executed and deljvered by the First National Bank of Evergreen Park, as Trustee,
solely in the exercise of the powers conferred upon it as such Trustee, and no
personal lisbility or personal responsibility is assumed by, nor shall at any time
be assertes or enforcad against the First National Bank of Evergreen Park, its agents
or employees, un account hereof, or on account of any covenant, undertaking or
agreement hereir or in said principal note contained, either expressed or implied,
all such personxl liability, if any, being hereby expressly walved and released by
the party of the sevond part or holders of said principal or interest notes hereof,
and by all persons clmiming by or through or under said party of the second part

or the holder or holders, owner or owners of such principal notes, and by every
person now or hereafter cilalming any right or security hereunder,

FIRST NATIONAL BANK OF EVERGREEN PARK
not individually, but as Trustee Under
frust No. 6429 .

Vice Presidenk\fia Trust Officer

ATTEST:

Assistant Trust Ufficer

0TS22798

\




