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‘ MORTGAGE

~ THISMORTGAGE (“Security Instrument”}is given on OCTOBER 2
19 86 .Themortagoris WILLTIAM R, PICKERT, AN UNMARRIED MAN

g (“Borrower”’). This Security Instrument is given 1o  INDEPENDENCE
ONE MORTGAGE COKPORATION . which is organized and existing

under the laws of THE ‘STATE OF MICHIGAN . and whose addressis ¢/S 5076 SOUTHFIELD,.
MICHIGAN 48086 (" Lender’ "}
Borrower owes Lender the pliwipal sumof THIRTY SEVEN THOUSAND EIGHYT HUNDRED DOLLARS AND NO/1CO-
—— —— —/=mmeew Dollars (US.3 37,800.00-~~-) This debt is evidenced by Borrower’s note
dated the same date as this Secur’<y Instrument {*'Note™), whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on N/ mgn 1., 2016 . This Security Instrument
secures to Lender: {8) the repayment ¢l the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othe: <lans, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performeiice of Borrower’s covenants and agreements under this Security Instrument and
the Nate. For this purpose, Borrower does he.eby morigage, grant and convey tc Lender the following described property

located in COoOR County, llinois:
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which has the address of 624 GLENWDOD DYE{{ RO‘AD , GLENWOOD .

Stroel [Cety)
Nlinois 60425 (""Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (0 in this Securily Instrument as the “Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINODIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT BOX 32’ form 3014 12/83
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the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable lJaw or to 2 written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum (*'Funds'} equal to
one-twelfth of: (a) yearly taxes and assessmenis which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
baasis of current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
roquires interest to be paid, Lender shall not be required to psy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fun-s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; to make up the deficiency in one or more payments as required by Lender.

Upon paymer! in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zerzler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater
than immediately pridr 10.the sale of the Praoperty or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguin;t the sums secured by this Security Instrument. .

3, Application or ¢*ivinents. Unless applicable law provides otherwise, all payments received by Lender under
peragraphs 1 and 2 shall be 2ppliad: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, to amounts paysbie vider paragraph 2; fourth, to interest due; and last, to principal due.

Liens. Bovrower shall pay all taxes, assessments, charges, fines and impositions attributable to the '

Property which may attain pricrity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i1 the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person o'ved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowe: mukes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Y.en which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation ccuced by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of th: Yien in, legal proceedings which in the Lender's opinion operate 10

" prevent the enforcement of the lien or forfeiture of ariy part of the Property; or (c) secures from the hoider of the lien an

agreement satisfactory to Lender subordinating the lien to *2is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ial.c one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improv(msats now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extenced :overage” and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amot.a’s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower v*ject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender ard shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requiicz, Zworrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sl give prompt notice to the insurance
carrier and Lender. Lender may make proof of Ioss if not made promptly by Borrow:r.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha’. = ppplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lendur's 2scurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e7cess puid to Borrower. If
Borrower abandons the Properiy, or does not answer within 30 days a notice from Lender thet thy. insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the priwers2 20 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Za* period will begin
when the notice is given.

Uniess Lender and Borrower atherwise agree in writing, any application of proceeds to principal xhe'inot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of (he'payments. If
under parsgraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

&. Preservation and Maintenance of Property; Leastholds. Borrower shalf not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on & leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unjess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such s a proceeding in bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

S
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624 GLENWOOD DYER ROAD
GLENWOOD, IL. 60425

Unit 624 as delineated on survey of the following described parcel of real estate
(hereinafter referred to as “Parcel"). Outlot A in Brookwood Point Number 4, (heing a
subdivision of part of the Northwest 1/4 of Section 11, Township 35 North, Range 14,
East of the Third Principal Meridian), also that part of Qutlot B in Brookwood Point
Number 4, Subdivision aforesaid bounded and described as follows: Beginning at the mos
Northerly corner of said Qutlot B, thence South 62° 30' 00" East of the Northerly of
said Outlot B, a distance of 274.00 feet, thence South 27° 30' 00" West on a line
215.5% feet Northwesterly of and parallel with the Easterly line of said Qutlot B, a
distance of 95.00 feet, thence North 62° 30' 00* West on & line 95.00 feet
Southwercerly of and parallel with the Northerly line of said Cutlot B, a distance of
107.00 fee’, thence South 20° 58' 05" West on a line perpendicular to the Southerly
line of said Outlot B, a distance of 151.80 feet to a point on the Southerly line of
Qutlot B aforesa’d (said line also being the Northerly right of way line of
Glenwood-Dyer Road as heretofore dedicated by Document Number 10123550), thence South
69° Q1' 55" West on the last described line, & distance of 94.57 feet to the Southwest
corner of said Outlct %, thence (the following 2 courses being on the Westerly line of
said outlot B) North 00° oC' 00" 'East, a distance of 196.46 feet thence North 27¢ 30'
00" East, a disatance of 82 30 feet to teh point of beginning, in Cock County,

* Illinois, which survey is utizched as Exhibit A to Declaration of Condominium Ownershi
made by South Holland Trust tny sSavings Bank, as trustee, under trust agreement dated
April 10, 1973, and known as trust number 2091, recorded in the Qffice of the Recorder

of Deeds of Cook County, Illinois, on November 8, 1973, as Document Number 22539898, |§

. / together with an undivided 2.6193% interest i) said parcel (excepting @ﬁ%@
set to in

€11 the property and space comprising all the uniis thereof ‘as defined and
s2id Declaration and survey) all in Cook County, Ilvinois.
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This CONDOMINIUM RIDER is made this ......... ZND.......cov.day of QCTOBER ..o ,19..86, ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Noteto ...
ANDERENDENGCE. ONE. MORTGAGE. CORPORATLOM ......ovreiiiiten st iiee i ciee e e e ssans s e ssains (the “Lender™)
of the same date and covering the Property described in the Security {nstrument and located at:

6.24. GLENWOQD. . DYXER. ROAR.. GLENWOODR,.. ‘IL"“&%%&%"K&H;&'. G

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

}ARIMAEY BEND cONDOMINIUM DEVELOPMENT NO. S

TN S e e A R D ST e (Nara: 51 Eondamma - Briject)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefiss of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agrcements made in the Security Instrument,
Borrower and Len<er further covenant and agree as follows:

A, ConZomiiium ObHlgations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen: Documents. The “Constituent Documents” are the: (i} Declaration or any other document which
creatés the Condominium Project: (i} by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, aii dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insircirs So long as the Owners Association mainlains, with a generally accepled insurance carrier, a
“master” or “blanket” policy o7 the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for‘ths periods, and against the hazards Lender requires, including fire and hazards included

within the term “‘extended coverug:.”> then:
(i) Lender waives the prevision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hi.ze iusurance on the Property; and
(i) Borrower's obligation rinder Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required overage is provided by the Owners Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazardinsurance proceeds in lieu of restoration or repair following a loss to the

Property, whether to the unit or to common elements, sty proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by th.>-Eecurity Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take-aach actions as may be reasonable Lo insure that the Owners
Association maintains u public liability insurance policy acepteble in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cfaiin &Gt damages, direct or consequeintial, payable to Borrower in
connection with any condemnation or other taking of all or any. et of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are he‘eky assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruines it as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after actice 1o Lender and with Lender's prior writien

“eonsent, either partition or subdivide the Property or consent to:

(i) the abundonment or termination of the Condominium Prcject, except for abandonment or termination
required by Iaw in the case of substantiai destruction by fire or other casualty or inihe case of a teking by condemnation or

eminent domain,;
{ii) any amendment to any provision of the Constituent Documents ifth# pravision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-managem=nt of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insurefice coverage maintained by

the Owners Association unacceptable to Lender.
« F. Remedies, IT Borrower does not pay condominium dues and assessments when due, ther’ L ader may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear inte-esd from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcsiing payment,.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms und provisions contained in this Condominium Rider.

QO fletter o, bkt e

" WILLIAM R. PICKERT, AN UNMARRIED

................................................................................. . .ésSeal)

recwer

Form 3140 12/83

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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