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Tﬂiggﬁ,wgékin DEVELOPM N‘r (“PUD") RIDER is made this. ., ... 2ND- ." .......... day of
............................ L 1950 ...and is incorporated into and shall be deemed to amend and supplement

a Mortgage, Deed of Trust or Deed to Secure Debt (herein “security instrument’?} dated of even date' herewxf.h gwen by
the undersigned (herein "Borrower") to sceure Borrower's Note'to. . . . GRAGIN, FEDERAL SAVINGS. . .. .. e e e

.. ANDLOAN ASSOCIATION.. .., 43" eceme‘h%‘? "ﬁ'&"s"ﬁﬂ?.é"d i ‘i'l:ﬁw'f% PE‘B’f% described in ‘h°

security instrument and located at DR e o R Wi S R S O
. ' : (Proporty Addrou) )

........................ ’l‘he Property compnses a parcel of land 1mprovecl Wlth a dwellmg. w}uch together thh
othcr such pan:els and certam common arcas and fnmlmes. all as descnbed m. e e s e el

.o-....c.....o..cn...-..uo..no»nnonrqun-n---.c-;o-_.-vuc
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(herem "Declaranon ) fm E'PH'RWQ’"“ development known R Y R R R SRR o E '

lmmo o! Plormed Unll Develaprnenl}

(herem “PUD“) \

PLANNED UNlT "'F "LOI‘MENT COVENANTS ‘In addmon to the covenants and agreements rnade in’ the secunty
instrument; Borrower: 4.~r’ /| *nder further covenent and agree as follows i
A. PUD Obligation* ;
articles of incorporation, nf
~ association or equwalent entity:
and (iii) by~]aWs, if -any, or.oth

due, all assessments 1mposed:'by-t]1e b«n-xs Assoc:at n;.

B. Hazard Insurance. In the event- of d e)slnbuuon of hazard msurance proceeds in heu of restorauon or repan‘
foltowing a loss to the | common aréas and, Iacilities of . the PUD - any such proceeds payablekto Borrower. are’ hereby

assigned and shall be pa:d to Lender for'applization to the sums’ secured by the: secutity mstrument,_-'wuh the" excess, S
if any, paid to Borrower. - ' S
C. Condemnation. The. proceeds of. any aw.uu or clalm for- damages. d:rect or ronsequennal peyable' tol‘ '
Borrower in connectlon w:th any condemnauon or olner “ak; og ot' alior. -any. part of: the ¢ cilities
of the PUD; or for any' conveyanc_ Jin heu of condemnal on, are hereby ass:gned and shall be pm to- Lender. Such v
proceeds shail'; ,,,epp]ied by Lender to the sums' secured by t‘.e security mstrument in the man prov:ded under o
.. Uniform Covenant 9, ' L
' ' D. Lender‘s Prior Consem. Borrower shahl not cxcept afre. otiee .to‘I.:ender and ,w:th'Lende_rs pnor wrilten o
consent, conseht. tor . T
[¢)) the abandonmenl or termmauon ‘of the’ PUD' . : ‘
(u) any malenal amendment {o the Declarauon, trust :nstrument armles of meorporanon by-]BWS of the
Owners. Association, .or. any eqmvalent constttuent docurnent of the PCD: mcludmg, l:n.tr. “hot’: limited f
amendment which would ‘change the percentage interests of the unit owners ii ‘he ‘common areas and fecnlmes'oi

the PUD; Lo
(iii). theé eﬂ’ectuatxon of any decmon by the Ownere Association to termmme profess:onal managemem and

assume self-management of the PUD; or .
{iv) the transfer, release, encumbrance, partition or subdmsmn o[ all or, any part, of tl'.. UD’s common areas
and facilities, except as to the Owners Association’s right to grant easements for utilities: and snmla or related purposes
E. Remedies. If Borrower breaches. Borrower's. covenants; and ngreemen!s hereunder, dn.swing the covenant .
to pay when due planned unit deve!opment assessments, . then Lender may invoke any remedies provided. nnder the
security msirument, lneluding, but not limiled to, those provnded under Uniform Covenan( 7. NG

-_*e;smss

IN Ws'rness WHBREOF, Borrower has executed thls PUD‘ Rider.”

A

HARRIET LARSEN" .~ . —Bomower .
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Lender's written agreement or. appheable law. Borrower shail pay the amount of all mortgage insurance prem:ums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender, pursuant to this paragraph 7, with interest thereon shalt: beeome additional

mdebtedness of Borrower secured by this. Mortgage, Unless.Borrower ‘and, i’_ender agree 0 -other. terms: of :payment, such .-
amounts'shall be payable upon notice from Lender to Borrower requesting payment.théreof, and shall;bear interest from the -
date of disbursement at the rate- paynb]e from ‘time to’ lime: on outstariding . principal under:the Note. unless payment of .
interest at such rate would be ¢ontrary to.applicable lnw. in-which event such amounts. shall: bear mtereet at the highest.rate .
permissible under-applicable. law, Nothmg contained-in thls paragtaph 7 shail requlre Lender to-incur any expense or take
any action hereunder. .

8. !nspeeﬂon. ~Lender .may. meke or cause to be made reasonnb]e entrles upon and mspecnons of 1he Propeny, prowded
‘that. Liender shall gwe Borrnwer notice prior to any such inspection specnfymg reasonab]e cause therefor related to Lender'
interest in the’Property..

9. Condempation, ,The proceeds of ‘any award or. claim For damages. d1rect or- consequentra] in, conneetton -with any
condemnation or other taking of the Property, or part thereof. or for eonveyance in lew of condemnanon, ‘are hereby asslgned

and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds: shall be nppl:ed to the sums seeured by: t}us Mortgage,.

with_the excess, if any, paid .to Borfower. In the event of a partial. taking ‘of  the Properly. Arnless, Borrower and Lender
otherwise _agree .in_writing, there. shalll !:_e‘ap‘ghsd Jo. the sums segured by:, thrs Mortgage such: proporuon ‘of the proceeds
as is equal to that proportion. which the an‘ioﬁnt 'of the sur’ns secured By (hik 'Mortgage SifAmediately. priorTio” ‘the - date®of
taking bears to tl'-e fair markét valué of the Property :mmedntely prior to the date’of taking. with the: balanee of the proceeds
paid to Borrow r.

If the Propeiy.is abnndoncd by Borrowcr. or if, after natice by Lcnder ta- Borrower that the condemnor offers 1o, rnake
~.an award orsettl~ a_~laim for damages. Borrower., fails to respond to Lender within: 30. days: after the daie‘such notice:is
_mailed, Lender is athbrized;to collect. and. apply the proceeds. nt Lender's option, either to restoranon or epair of the’

‘Property or to the suin®, sccured by this Mortgage.‘
Uniless Lender a4l Forrower otherwise ngree.in writing, any such apphcnuon of proceeds to pnneipa] sha" not extend
or postpone the due date(of .he monthly msta]lment’shreferred 10 m paragraphs 1 and -2 Hereof: or Lc}x\muge ‘the amount’ of

such instaliments. 5, ~. AN S
10. . Borrower Not Relea'cd ‘Exlcnqnon of lhe t:meJor payment or. modlﬂeat|omorf“arnortlz.auon bf«.the sums secured

hy thi&’ !Mortgng'é rgranted hy"Ler “Zfi10 nny successor in y-di:rest of Barrower shall not. operalefﬁo release, i any. manner. ;

the liahility of”the original; Borroxyer and;, Borrowers successors. in interest.. Tender shall | .nét be req.ured to. commence ;.
proceedings ag’nnst ﬁue‘h suceessor i 'eF' se’to’ 'extend timidlfor paymem or. ptherwise: modify amortlzahon of the sums

secured by this Morigage by reason.or_7ay demand made’ by thé original.Borrower and.Bérrower's.. successors in mterest. -

‘11! Forbearance by Lender. Not a Waiico - Any {forhearance by Lender'in exerc:smg any.right or: remedy’ hereunder. or
otherwne afforded by applicable’ 1aw, sha 1:n¢ .be a waiver of or; -preclude the exercise .of: any -such- nght or; remedy.,
The procurementof ingurancg: onthe.payme:' el taxes or other. hens orcharges,by Lender shall not.be'a, Wawer of Lender s
right io accelerate the: matur:ty ‘of the mdebiednef. Sttured. by tHis Mongage

.12 Remedies Cumulative, Al remedi @ w;. ed, m this - Mongage are, dlstmct ‘and- eumulatwe tu any- other rlght or
remedy Under this Mortgage' or afforded by’ gy, ind 'may e exercised ‘céncurichtly, independently.ior successivel

13.. Successors and’ Assigns: Bound; Joint: andy; Severa) -Linbility;. ‘Captions.” The covenants and-agreements. herel
contained shall ‘bind, -and the rights heréuinder shall:inure;0. the Tespective’ xst.u:ees'.sc':or.\srarld'ae:,rngns of:Lender, and ‘Borrower,
subject to. the provisions. of paragraph 17.hereof. Al covenants and agreements of Borrower sha'ﬂ be jomt and ‘severa E

- The; captions .and: headmgs ‘of ithe. paragraphs. of :hls Mul"'érl"c are for convemenee only and are not’ to be ‘used 10
2 e .

mterpret or define the: prows!ons e IR (IR SAPRIE LA O ¥

14, Notice, Except for  any..notice reqmred underknppllc olr Iaw to be gwen m‘unoihe, _manner, res) any ‘notice to -

Borrower p{owded for mf thss»Mortgag ~shail be gwen by mmhr,,, Juch hotice: byleemﬂed muil; «addressed)tognorro e at;

the Prope ywAddress 1 'at-such..other dresshas, Bofrower* may designate: by nofice 1o Lender: as. provided”. herein. nd -

(b} any- notlee to:Lender shall:be” grven.by cernﬁed mail return recei it reapested., lo Lenders address ,staied herem or: to
such other address ns Lender may. demgnate '?.Y qoucerto-Borrower as ,Jrowde in ‘notice; )
Mortgage shall be deemed-to have, been'fgwen fo, Bbrrower or ‘Lender when' Jivey in the! ‘manner gnated herein. :

15. - Uniform Mongage, Goveming Law; SeVembiiity. This. form of mo tgage combines’ umfor venants for natmnal
use and non- umform ‘cavenanls with. Jimited: variatiohs by jurisdiction’ to’ consut.r a uniform’securi
real property.” This. Mortgage hall; be governsd by ‘the law of the _jurisdietion (in: ‘vhiel the Property is loeated S tbe s
event that any provision -or clause, of this Morigage or: ‘the Npte ;conﬂu:!s wqh, ,app.:r.mi i )
other. provisions. of this: Mortgage. or the Note which . can’ bc'ﬁ ‘given effect” "withadit ’1‘
end the provisions of the Morigage and the: Note arc declarcd to’ b% severablé, < 1:

A ‘ t\ v -
16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Notc n of thls Mortgage at the trme .

of execution or after reeordahon ‘hercof.

17. ;Transfer of the: Property, Assumplion. If. all-or;any, partof: the Property or an inferest ther 2in ls so]d ar transt'erred )

by Borro r-without: Lendei'’s prior ‘written consent.” excluding (a}-the creation: ‘of & lien_or ncurwrance subordmate to:

this ‘Mortgage.. (b the,,creauop ofa; purchase. money securitys mlerest)&fpr. housepold apglmnces‘ Qyy ‘ransfer by dewse, .
D

descent, ot.byroperation Q 1aw.upen»the death. of‘n Jjaint tenant or (
» Lender may, at Lendergiopuon. deciarg.all, the sums,secy;cd by’ ;zhn Mortgage, 10, be
it v

- P2

acee‘lerafe it,. prior. to. the"sa]e o u ansf"er. Lender

e inl est{p;:yable on.the sums seclinéd
Lshall requesl ,xlﬁ Lender, as;waived. the. option,to accelera provxde in; this, paragrap
!mlenj nssum ‘on.agrecment eeccpted in erllnf, hy 'Lcnder. I__ender sh
qngage and the Note, . :
ses such-option, (g, accelerals, Leuder shall_ mail, B Trqwer, nohce} of acce]erathn in acc danee 1l
Sueh qohce(shnll provide,a period, of not Tess, ih \fromi the date the ',_' : jle ::gvijfht
A pny,the UM, declnred_ due., 1f. Borrqwer fm 1o=pny such; su i 5 the ™ lion o t‘fsuch‘ period
Ilgde_s{; p;nay, wuhout furthef notice or demnnd on; Borrower. invoke zny rémedics permitled’ by paragrnph T8 hereo

'EIseevss'

bonrowen £ _t : py the’ pr'opr-\'-tg os h:.s pr:z.nci.'pd'l- res denm—.-

NON-UNIFom’A Covx—:NAN'rs" B

1B, Aceele ition; | Remedii’:;.‘ . 3’
ngreemem ‘of Borrow r in ihis Morlgnge, including lh Y i ) is Mortgage; Pender
orrowcr as provldcd !annra‘ rap _14 hereof spoclfylng. (1) ihe hreaeh‘ (2) !he’letion

e
orbe ore lhe date speciﬁéd 'noﬂce, Lender af, der’s ptio
Cim eﬁialely due and payable” without further demand “and. moy farec!ose this Mori
" be entitle-d t0 ‘collect insuch prqceedlng all ‘expenses of’ oreelosure, inc]udlng,fbul ‘not Iirnlted to,
‘and costs of doenméﬁtary evideincé, abistidcis and title réports.” it
9.7 ‘Borrowers Right. !
Borrowar shall have: the right;to Rave any procéedings begun by Lender to enforce this Mortgage dtsconlinued at’ any’ time

~Notwnhslandmg Lcnders acceleratlon of* the~ suma! seeured bydbns Mortgage,‘; e
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