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i Lender required mongege insurance &8 a eondmon of mekmg the loan secured by thrs Secnnty Instmment, _ _'
Borrawet shall pay the premiums reguired to maintain the insurance in effect until such time as the requirément for the’

insurance terminates in accordance with Borrower's and Lender's written agreement or apphcab]e law.

-8. Inspection, Lendei or its agent may. make reagsonable entries upon and inspections; of the Property Lender

shall.give Borrower notice at t.he time of or prior.to an inspection: spemfymg reasonable cause for the mspectnon.
9. Condemnation.. 3 proceeds of any. award or claim for damages, direct'or consequennal, in connéction wnth
any condemnation or oth ing of any part of the Property, or-for conveyance in lieu of. eondemnanon, are hereby

the amount. of the: proceeds multlplled by the fol]owmg ‘fraction: (a) the total ‘amount of the sums. secured immed:ately‘

before the takmg. dwrded by ®) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is. abandoned by BorrOWer, or. 1f after notice by Lender to Borrower that the condemnor offers to

make an award o7 s=ttléa claxm for damages, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lender ¢ fDﬂZEd to colléct and apply the proceeds, at its option, sither to restoration or repair'of the Property i or
to the sums secured Ly this, Security Instrument, whether ornot then due..
‘Borrower otherwise agree in wnnng. any application of proceeds to principal s shall not exten 'or
postpone the due! dat«. 21 7ze morthly: pnymems referred to'in . paragraphs 1 and 2 or change the amourit of such payments:
: wer. J{ot Released, ‘Forbearance By Lender Not a Waiver, . Extension of the time for payment or
modlﬁcanon ‘of 1 amomzatl N 'IJf the sums. ‘sectired by this: Security Instrument granted by I.ender 10:any. SUCCESSOT in’
intérest of Borrower shall'not ;pc'ate 1o re]ease the liability of the original Borrower or. Borrower’s ,rs“n_»mterest.
- Lender shall not be requ:red t; commence proceedmgs against any successor in’ interest or” ‘refuse: to’ extend. time: for.
payment or. oth 13 modrfy ame riizatio; of.the. sums secured by this Security Instrument by reaso) of any demand :
by the ongma ‘.Bo, ower. or Borrower" a cces;éorf. in interest. Any forbearance by Lenderin exerc:smg any rightor remedy
shall not be'a waiver of or prec]ude the eveiase of any rxght orremedy.:’

11. 'Successors and: Assugns ‘Borad; Jnmt and Several I.iabilify,' CO-signers. The covenants and agreements of _

this Secnnty Instrument shall bind and bene'rt th'¥successors and ass:gns of Lender and BorrOWer, sub_}ect to the provisi os
of pnregraph 17. Borrower’s' covenants and aoreements shall be joint 'and several. Any Borrower who co-sugns ‘this Secunty_

Instrur.ént but dm not. execute the Note: (a) is"co-signing this Security Instrument only to mortgage, grant and’ convey .
that Borrower’s 1nterest inthe Property under the fenns of this Security Instrument; (b)isnot personally obligated to pay
the sums secured ‘by. this. Secunty Instrumenl, ana 75)agrees that Lender and any other Borrower: ‘may agree to extend; -

‘modify, forbear or, ‘make any accommodations with' iezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Che:ges If the loan secured by this Se ~umy Instniment is sub_;ect toalaw. w]nch sets maximum loan;,

charges, “and: that law is. ﬁna!ly mterpretecl so that the inve: es. or other loan charges collected or to be collected. in

connection” with the: loan exceed the:-permitted: lu'mts, then: &y any; such:loai charge’ shall be’ reduced by the: amount;_‘

necessary:to‘reduce the chargc to'the permitted limit; ‘and (b).any #uris already collected from Borro er which: exceed
permitted. limits; will:be: refiinded to: -‘Borrower. Lender may choos’ 1o make this. refund; by ‘_n the prmcipa

under the Note or by makmg a drrect payment to-Borrower. Ifa. refund ‘ecuces pnnctpa!, thc C cnon wnlf be treated aa a’

. partial prepnyment without any prepayment charge under the Nof
13; Legislation Affecting Lender’s, Rights,. If enactiment or expr auion of app]xcable laws has. the eﬁ'ect of

rendering any. provision of the Note or this Security. Instrument unenforceabl: accor:lmg toits rms, Lender, at 1ts optlon,

may reqguire immediate payment in.full of all sutns secured by this- Secunty ‘nnmment anm
permitted by: paragraph 19. I Lender exercmes ‘this optlon. Lender shal] take the's’ ep' spe ed
: paragraph 17
14, Notlca Any notlce zo Borrower prowded f'or in thls Secunty Instrumen' B
ma:hng it by . ﬁrst,class maii- unless applicable law requires use of ancther: method. C
Property Address or any other address Borrower designates by notice to Lender. Any novice 1 : be.
first class mailite _‘Lender s address steted herem oranyrother addrss Lender.des:gnnte& ] onc ¢ ro Borrower.z
prowded forint ¢
) m thIS paragraph s

- 18, Goveming Law- Severability. Th:s Secunty lnstrument shnll be gov:med by federal lr W And ,the law Aof the
p " Fithe

16 Borrower’s Copy. 5
17. Transfer. of the, Prope 3
interest.in it is sold-or. tra.nsferred or 1!' a beneficlal interest.in- Borrower is, sold or transt‘erred and- I
person)-without, Lender’s -prior.written consent,- Lerider may, at. its.option, require; rmmedzate,paymen it full
secured: by this- Secunt y Instrusnent,, However, this option’ shall. riot. be exercised by Lender 1f exercise, is: prohibite
th urity Instrument. . . i
ion, Lender shall give Borrower notice of acceleratlon The nao t:ce shall—provnde a.peri
date. the notxce is: delwered or.mailed within whlch Borrower mqst pay. all suins secured

v m rr)

,any, olher covenants or; agreements (c) pays, all.\e‘xpen 3t
not:limited:to,. reaSoneble attorneys ees; and (d): ‘takes, siL
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