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This Isdentare, Made this 18TH day of SEPTEMBER , 19 86, between

JAMES M. KUDLA , A BACHELOR

DRAPER AND KRAMER, INCORPORATED
a corporation organized and exliting under the laws of ILLINOIS
Mortgagee.

Wiinesmeth: That whereas the Mortgagor is justly Indebted to the Mortgagee, as is evidenced by & certain promissory note bearing even

dage herewith, in the rancipal sum of FIFTY EIGHT THOUSAND AND 00/100
Doliars (§ 58,000.00 )

payable with interest at the ro’e of NINE AND ONE-HALF
per centum ( 9.500 foyer annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at ts

office in CHICAGO, ILJINOIS » or
\ E at such other place as the holder may desigrp*2 in writing, and deiivered; the said principal and interest being payable in monthly instaliments of

) FOUR HUNDRED EIGHTY SEVEM AND 78/100
T Dollars ($ 487.78 )

({ on NOVEMBER ,19 86 . and a like ram on the first day of each and every month thereafter until the note s fully paid.

except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day ofOCTOBER -
O 16 . )
o Now, therefors, the said Mortgagot, for the bttt 'securing of che payment of the said principal sum of money and interest and the perfor-
' mance of the covenants and agreements herein contained, does by th=: presents Morigage and Warrast unto the Mortgagee, its successors
g or assigns, the following described Real Estate situste, lying, and being in the county of COOK

“ and the State of linois, t0 wit:
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TAX IDENTIFICATION NUMBE LAl Yy
Together with all and singular the tenements, heredilaments and Appuricriances thereu.. ~limging, and the rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hest, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafier standing on said land, and ziso all the estate, right, title,
: and interest of the said Mortgagor in snd to said premises.
i To bave sed to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  materia] men to attach to said premises; o pay o the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
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free from all rights and benefits under and by virtue of the sufficient to pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of [linois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of lllinois, or of the county, town, village, or city in which
release and waive, the uic'!l land is situate, upon the Mortgagor on account of the
, ownership thereof; (2) a sum sufficient to keep all buildings that
. And wid Mortgagor covenants and agrees: may at any time be on said premises, during the continuance of
i said indebtedness, insured for the benefit of the Mortgagee in
a To keep said premises in good repair, and not to do, or permit such forms of insurance, and in such amounts, as may be re-

10 be done, upon said premises, anything that may impair the
value thereof, or of the secutity intended to be effected by virtue quired by the Mortgagee.

Toiy form is Used In sennection with morigeges Insured under the one- 1o four-family progrems of the National Housing Act which provide
for periodic Merigege insuranee Pramium peyments.

Pege 1 0l 4 HUD-82118M (1085 Edition)
24 CFR 203.17(a)

R ALY VMP MORTGAGE FORMS ¢ (313) 792.4700 * 1800} 521-728%
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In case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or to keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
any moneys 80 paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described heran or any part thereof or the improve-
ments situated thereon, 20 long as the Mortgagor shall, in good
faith, contest the same ¢ 1he validity thereof by appropriate
legal proceedings brought .. 2ourt of competent jurisdiction,
which shall operate to preveri( the collection of the tax, assess-
ment, or lien so contested and 1'i.rale or forfeiturs of the said
premises or any part thereof to satis(y tae same.

And the said Mortgagor further coviaants and agrees as
follows:

That privilege is reserved to pey the debt in whie, or in part,
on any instaliment due date.

That, together with, and in addition to, the monthly payrients
of principal and interest payable under the terms of the nors
secured hereby, ;hie Mortgagor will pay to the Morigagee, on the
first day of each month untii che said note is fully paid, the
following sums:

{fa) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in {leu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

{1) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulace irt the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{II) 1f and 5o long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of a morigage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2} per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

{(b) A sum equal to the ground rents, if any, next due, plus
the premiums thst will next become due and payable on policies
of fire and other hazerd insurance coveting the mortgaged prop-
erty, plus taxes and assessments next du¢ on the marigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months 10 elapse before one
month prior 1o the dale when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee In trust to pay said ground rents, premiums, taxes and
special assessments; and

{c) Al payments mentioned in the two preceding subsectlons
of this paragraph and ali payments to be made under the note

]

secured hereby shall be added togelher and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
payment to be aplied by the Mortgagee 1o the following items in
the order set forth:

(I} premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly -
charge (in lieu of mortgage insurance premium), as the ¢ase mav
be;

{I1) ground rents, if any, taxes, special assessments, fire, and
ather hazard insurance premiums;

(111} interest on the note secured hereby;

{1V) amortization of the principal of the said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 1o the
due date of the next such payment, constitute an event of defpult
under this mortgage. The Mortgagee may collect a “‘late charge”
nol to exceed four cents (4*) for each dollar ($1) for each pay-
menl more than fifteen (15) days in arrears, (0 cover Lthe exira
expense involved in handling delinquent payments,

If the total of the payments made by the Mortgagor under
subsection (b of the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee for
ground rents, taxes, and assessmenls, or insurance premiums, as
the case may be, such excess, if the Joan is current, at the oplion
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of the Mortgagor, shall be credited on subsequent payments to be -

made by the Morigagor, or refunded to the Moerigagor. If,
however, the monthly paymenis made by the Mortgagor under
subsection (b} of the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and assessments, or insurance
wremiums, as the case may be, when the same shall become due
=nd payable, then the Morigagor shall pay to the Mortgagee any
ar.cunt necessary to make up the deficiency, on or before the
dece 2«hen payment of such ground rents, taxes, assessments, or
insuranc, premiums shall be dve. If at any time 1he Morigagor
shall tender to the Mortgagee, in accordance with the provisions
of the not secured hereby, full peyment of the entire in-
debtedness represented thereby, the Mortgagee shall, in com-
puting the amount o7 such indebtedness, credit to the account of
the Mortgagor all‘pagtients made under the provisions of subsec-
tion (a) of the precediny prragraph which the Mortgagee has not
become obiigated (c pay . sib2 Secretary of Housing and Urban
Devclopment, and any ba.anc: remaining in the funds ac-
cumulated under the provisives of subsection (8} of the preceding
paragraph. If there shall be a default under any of the provisions
of this mortgage resulting in a pu"" s:e_of the premises covered
hereby, or if the Mortgagee acquires‘ch. property otherwise after
default, the Mortgagee shall apply, at the«ne of the commence-
men! of such proceedings or at the time tiic jroperty is otherwise
acquired, the balance then remaining in the Yunds accumulated
under subsection (b) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (a/ of the preceding paragraph,

And as additional security for the payment of the indebledness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erecied on the morigaged properly, insured as may be required
from time to time by the Morigagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiuma on such insurance provi-
sion for paymen! of which has not been made hereinbefore.
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UNIT NO.Jl-35-L-B-~1 IN THE ARLINGTON CLUB CONDOMINIUM AS DELINEATED ON
THE SURVEY OF A PORTION OF THE THE FOLLOWING DESCRIBED REAL ESTATE:

A~

THE FINAL PLAT OF THE ARLINGTON CLUB UNIT 1, BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 AND PART OF THE SOUTHEAST 1/4 OF
SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF WHEELING, COOK COUNTY, ILLINOIS, ACCORDING

TO THE PLAT THEREOF RECORDED OCTOBER 3!, 1985 AS DOCUMENT 85-262,703

AND CERTIFLCATED OF CORRECTION RECORDED APRIL 1, 1986 AS DOCUMENT
86-123,061 WilCH SURVEY IS ATTACHED AS EXUIBIT A TO THE DECLARATION OF
CONDOMINIUM OWNLRSHIP MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY

OF CHICAGO, AS TRUSTLEE UNDER TRUST AGREEMENT DATED APRIL 11, 1985 AND
KNOWN AS TRUST NO. 64052 RECORDED 1IN THE OFFICE OF THE RECORDER OF DEEDS,
COOK COUNTY, ILLINOIS ON JUNE 17, 1986 AS DOCUMENT NUMBER 86-~245,994
TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST APPURTENANT TO SAID UNIT
IN THE PORPERTY DESCRIBED IN-SAID DECLARATION OF CONDOMINIUM, AS

AMENDED FROM TIME TO TIME, EXCEPLING THE UNITS AS DEFINED AND SET

FORTH IN THE DECLARATION AND SURVEY. AS AMENDED FROM TIME TO TIME,

WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WITH AMENDED
DECLARATIONS AS SAME ARE FILED OF RECORDLD PURSUANT TO SAID DECLARATION,
AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS
ARE FILED OF RECORD, IN THE PERCENTAGES SET FGQTH IN SUCH AMENDED
DECLARATIONS WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE
CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH

CONVEYED HEREBY.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, IT3 SUCCESSORS ANlD ASSIGNS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFOREMENTIONED DECLARATLON OF CONDOMINLIUM.

ZYvviyos

THIS MORTGAGE IS SUBJECT TO ALL RICHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,

COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED

AT LENGTH HEREIN.
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