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THIS INDENTURE. made __S€ptember 20 - 1986, between

HOMARD WALCHAK AND MITZI WALCHAK, his wife 86471606

G09bLF-98-

(NC. AND STREET) (CiTY} {STATE)

herein referred 10 as “*Mortgagors, and .

{NO. AND STREET) &™) (STATE) 2 ¥T7 98 10 %
Above Spuce For Recorder’s Use Only

herein referred (o as ““Mortgagee.” witnesseth:
THAT WHEREAS the Mongagors arc_justly indebted 10 the Mortgagee upan the installment note of cven date herewith. in the principal sum of
NINETY THOUSANT AND 8O/100ths DOLLARS
(s 90,000.00 ¥, payable to the order of and delivered to the Mortgagee. inand by which now the Mortgagors promise ta pay the said pnincipal

sum and interest at the rale <nd.a.installments as provided in said note, with a fina! payment ot the balince due on tre===——dayof=DEMAND .,

_‘_ “9-—= and all of said principal 17 irterest are made payable at such place as the holders of the nate may, from ime (o me. in writing appoint, and in absence
of such appointment, then at the /:fic: of the Mortgagee at 6945 North Clark Street, Chicago, i
NOW, THERLEFORE. the Morigagl-)u weecure lhclpaymenl o the sant poneipal sum of money and sind interest in accordince with the terms, provisions
and limitations of this morignge, and the periusmance of the covenamts and agreements herein conlained, by the Mnn§n ors (o be performred, and also in
consideration of the sum of Ore Dollar in hdad paid, the receipt whereof is hcrc‘{!y acknowledged. do by these presents CONVEY AND WARRANT unto the
Martgagee, and the Mortgagee's successurs ab “assigns, the fullowing described Real Estate and alfof thewr estate, righe, title sad interest therein, situate, [yving
and being in the Chicago . - , COUNTY OF Cook. AND STATE OF ILLINOIS, to wit:
Lot 36 in Block 1 in dalinger and Hubbard's Ridgeview Addition
to Rogers Park a Subdivision of the South half of the North half
: of the South East quarter of the South West quarter (except streets)
B of Section 25, Township 4. North, Range 13, East of the Third
: Principal Meridian, in CelkCounty, Illinois.
- Ul-iheo 7L 6 900 ¢ FUTHHOG w A = e e
which. with the property hereinafter described, is referred to herein us the “preasises, :
oty
Permanent Real Estate Index Numberis): 10~-25-324-012-0000 /}/
: , . . .
e Address(es) of Real Estate: 2812 West Sherwin, Chicago, J11 00045
£

purieninces thereto belogio g, and all rents, issues and prolits thereot for so
long and during all such times as Mortgagors may be entitled thereta (which are pledged primarily apd ona pasit withosaid real estate and not secandarily ) and
all apparatus, equipment or articles now or heréafter therein or thereon used 10 supply heay, gas, air condilioring Swater, light, power, reftigeration (whether
single units or centraify controlled}, and vemtilation, including (withoul restricting the foreginng), screens, window stasdes, storm Joors and windows, Hour
coverings, inador beds, awnings, stoves and water heaters. Allofthe Iurcgumf- are declared to be o part of said rea estiwe whether physically attached thereto
or not, and it is agreed that aJFsimilar apFamms. eyuipment or articles herealter placed in the premises by Mortgagor or their suceessots of assigns shall be
considered as constituting part of the real estate.

TO HHAVE AND TO HOLD the premises unto the Mortgagee, and the Morigagee s succexsors and assigns, forever. for the purpases. and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of Flitonis, 4-'2‘1‘ said rights and benelils

the Mortgagors do hereby expressly release and waive.
HOWARD WALCHAK AND MITZT WALCHAK, his wife. /.

The name of a record owner is; . IJWANL Well A 100
P L0 (gaze) ure incorporated
enl

TOGETHER with all improvements, tenements, casements, fixtures, and i

U298

This morfgage consists of two pages. The covenants, conditions and provisions appearing on page 2 (the reverse side of this o
herein by reference md:;?z hereof and shall be binding on Morigagors, their heirs, sucressors and sasigns.

Witness the hand . . . & . . . of Mgrigagors the day and yeur firsyhbove wnitten. ~—— _
-J—p\)-.a—-t—, L'\M_,/&-——rm 11’}‘\:& _____ (e, c‘\.’v(,tbdg/ (Beal)

PLEASE HOWARD WALCHAK MITZI WALCHAK

PRINT OR
¥ TYPE NAME(S)
. BELOW S -
SIGNATURE(S) (Scal) (Scul)
35
State of llinois, County of Coak SN, 1, the undersigned. a Nutary Public in and for said Couny
ooy in the State aforesaid, DO HEREBY €ERTIFY thay _ HOWARD WALCHAK _AND MITZI WAICHAK —
‘;\’. ~ '-“._ 5 . B
:‘,’ ; A, AP ESS personatly known ta me to be the same penson _S. whow name 8. ___ subseribed o the foregomg instrument,
'az - : L appeared before me this day in person, and acknowledged that L neY. signed. sealed and delivered the said instrument an
73 ~ ... their _ free and voluntary act, o the uses and putposes thereiin set foeth, including 1the release and waiver of the
\ o vight of homestend
- A& o th i . 17(_(
\" (G ulder my hand ind official seal, this o oops 1.:: ______________ dany ;,m.s..h;-_-, e L N - 1Y, e
(OriiisYon expires N4 i S,g_ e QAR RV ™~ g e
L7 i . Notary Publiic
- 8 his (i chment was prepared by ‘David I. Dresdner, 6945 North Clark Street, Chicago, IL 60626
N (NAME AND ADDRESS) N
Mail tlylstrument to THE FIRST COMMERCIAL BANK, 6945 North Clar L
- (NAME ANC ADDRESS) | S
Chicago, Illinocis 4806 |
(CITY} {STATE) a SO0E)

OR RECORDER’'S OFFICE BOX NO.
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o comuns AdNQEELCIAL .CQOPY,. wovener sor or e

MORTGAGE):

.1. Mortgagors shall {}) promptly repair, restore or rehuild any buildings or improvements now or hercafier on the premises which
may become damaged or be destroyed: (2) keep said premises in good condition and repair, without wasic, and free from mechanic's or
other liens or claims for lien not expressly subordinated 10 the lien therecof: (3) pay when due any indebiedness which may be secured by
a lien or charge on the premises superior (0 the lien hereof, and upon regquest exhibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee: (4) complete within o reasonable time any building or buildings now or at any time in process of erection upon said
premises; (3) comply with all requirements of law or municipal ordinances with respect 10 the premises and the use thereof; (6) make
no material alterations in said premises except as required by law or municipal ordinsnce, )

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges,

: gainst the premises when due, and shalf, upon wrilten request, furnish to the Mortgagee duplicate

sewer service charges,, and other cltr:r !
réceipts therefor. Td Prebbrt defaull hercunder Morigagors shall pay in full under protest, in the manner provided by statute, any tax or

assessment which Mortgagors may desire to contest.

7" 3. In the event of the enactmeni after this dale of any Jaw of Hlinois deducting from the value of land for the purpose of taxation any
lien thereon, or imposing upon the Morigager the payment of the whole or any part of the taxes or assessmenls or charges or liens hertin
required to be paid by Morigagors, or changing in any way the laws relating o the taxation of mortgages or debls secured by morigages or
the mortgagee's interest in the property, or the manner of coliection of taxes, so as to affect this mortguge or the debt secured hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
reimburse the Morlgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a} it might be unlawful to
require Mortgagors 10 make such payment or {b) the making of such psyment might result in the imposition of inferest beyond the max-
imum. amount permitted by law, then and jn such event, the Mortgagee may elect, by notice in wriling given to the Mortgagors, 1o declare -
all of the indehtedness secured hereby to be and become due and payabie sixly (60) days from the giving of such notice.

4. If, by the laws of the Uniled States of America or of any statc having jurisdiction in the premises, any tax is due or becomes due
in re%ecl of the issuance of the note hereby secured, the Mortgagors covenant and agree 1o pay such tax in the manner required by any such
law, The Morigagors (urther covenant to hold harmless and agree to indemnify the Mortgagee, and the Mortgagee's successors or assigns,
against any liability iriucred by reason of the imposition of any tax on the issvance of the notc sccured hereby.

5. At such tlime a: the Mortgagors are not in default cither under the terms of the note secured hereby or under the terms of this
mortgage, the Mongagors shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-

menls) as may be providel in said note,

6. Morigagors shall hier a'l buildings and improvements now or hereafier situaled on said premises insured against loss or damage
by fire, lightning and windsturm ender policies providing for payment by the insurance companies of moneys sufficicmt cither 10 pay the
cost of replacing or repairing tne sane or (o pay in full the indebledness secured hereby. all in companics satisfactory 1o the Mortgagec.
under insurance policies payable, in cuse of loss or damage, 10 Maortgagee. such rights (o be evidenced by the standard mortgage clause 1o
be attached to each policy, and sha', deliver all policies, including additional and renewal policics, (o the Mortgagee, and in case of insur-
ance about to expire, shall deliver rer.ewal policies not less than ten days prior 1o the respective dates of expiration,

7. 1n case of default therein, Mor’ agee may, but need not. make any payment or perform any act hereinbefore required of Morigagors
in any form and manner decmed expedient. “nd may, bul need not, make Tull or partis] payments of principal or interest on prior encum-
brances, if any, and purchase, discharge. camp oviisc or settle any tax lien or other prior lien or title or claim thercof, or redeem from
any tax salc or forfeilure affecting said premiacs’or contest any tax or assessment. Al moneys paid for any of the purposes herein author-
ized and all expenses paid or incurred In connectior (herewith, including attorneys’ fees, and any other moneys advanced by Mortgagee 10
protect the mortgaged premises and the lien hereof, shal. be so much additional indebiedness secured hereby and shall become immediatcly
due and payable wilhout notice and with interest tixereon at the highest rate now permitted by llinois law. Inaclion of Morigagee shall
never be considered as a waiver of any righl accruing t; tiie Mortgagee on account of any default hereunder on the part of the Morngagors.

8. The Mortgagee making any payment hereby auinraz:d relating 10 taxes or assessments, may do so according 10 any bill, statement
or estimate procured from the appropriate public office withou’ inquiry into the accuracy of such bill, statement or estimate or into the
validity of any (ax, assessmenti, sale, forfeiture. tax lien or ti7.>-2r claim thereof.

9. Mortgagors shall gay each item of indebledness hercin myananed, both principal and interest, when due according ty the tlerms
hercof. At the option of the Mortgagee and without notice 1o Mcrtgagors, all unpaid indebledness secured by this mortgage shill. notwith-
standing anything in the nole or in Lhis mortgage to the contrary, L=com= due and payable (a) immediately in the case of defauil in making
payment of any installment of principel or interest on the note, or {(bs when default shall occur and continue for three days in the per-
formance of any other agreement of the Maortgagors herein contained.

10. When the indebtedness hereby secured shail become due whether 0veacceleration or mherwise, Morigagee shall have the right
1o foreclose the lien hereof. In any suit (o foreciose the lien hereof, there stiid t e allowed and included ms additiona} indeblceness in the
decree for sale all expenditures and expenses which may be paid or incurred b ¢, on behalf of Mortgagee for attorneys® fees, appraiser's
fees, outlays for documentary and experl evidence, sienographers' charges, pioli.ation costs and costs (which may be estimated as lo
items to be expended after entry of the decree) of procuring all such abstracis f-iitle, litle searches, and examinations, title insuance
policies, Torrens certificates, and similar data and assurances with respect to tide as *lurtpagee may deem 1o be reasonably necessary
either to prosecute such suit or to cvidence to bidders at any sale which may be had 1 ursuint o such decree the true condition of the title
to or the value of the premiises. All expenditures and expenses of the nature in this pa.sgrap'. mentioned shall become so muchk additional
indebtedness secured hereby and immediately due and payable, with interest thereon at tne liizhest rate now permitied by llinois law. when
paid or incurred by Morigagee in connection with (a) any proceeding. including probate ana bankruptcy proceedings, 10 which the Mort-
gagee shall be a parly, either as plaintiff, claimant or defendant. by reason of this morigage.or znv indchtedness hereby secured: or (b}
preparations for the commencement of any suit for the foreclosure hercof nfter accrual of sucl ricat to foreclose whether or not actually
commenced; or (c) preparations for the defense ol any actual or threatened suil or procecding wmc, might affect the premises or the

security hercof,

11. The proceeds of any foreclosure sale of the premises shall be distribuled and applied in the frllowing order of priority: Firsi, on
account of all costs and expenses incident to the foreclosure proceedings, including all such iterns as are memioned in the preceding para-
graph hereof; second, all other items which under the terms hereof constitute secured indebiedness addiional to that evidenced by the
nole, with interest thereon as herein provided: third, a1l principal and interest remaining unpaid on the ol fori. any overptus io Mort-
gagors, their heirs, legal representatives or assigns, as their rights may appear.

12. Upon or at any time after (he fling of a complaint to foreclose this mortgage the court in which suck’ romplaint is filed may
appoint a receiver of said premises. Such appointment may be mude cither before or after sale, without notice, withot 1 rcgard to the solvency
or insolvency of Mortgagors at the time otpcapplicau'on for such receiver and without regard to the then value of tie remises or whether
the same shall be then occupied &s a homestead or not, and the Mortgagee may be appoinled as such receiver. Such nceiver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a de-
ficiency, during the full statutory period of redemption, whether there be redemption or nol, as well as during sny further times when
Morigagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and ull other powers
which may be necessary or are usual in such cases for the prolection, possession, control, management and operation of the premises dur-
ing the whale of said period. The Court from time to time may authorize the receiver to apply the nel income in his hands in payment in
whole or in part of: (1) The indebiedness secured hereby, or by any decree foreclosing this morigage, or any lax, special assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure

sale; (2) the deficiency in case of a sale and deficiency.
13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be-good
and available to the party interposing same in an aclion at law upon the note hereby secured. ;

14. The Morigagee shall have the right to inspect the premises at zll reasonable limes and access therelo shafl be permitied for ﬂ.’,i .

purpose. .
. N €

15. The Morigagors shall periodically deposit with the Morigngee such sums as the Morigagee may remonably require for py-
ment of taxes and assessments on the premises. No such deposil sha!l bear any interest. - - -
i6. If the payment of said indebtedness or any part thercof be extended or varicd or if any part of the socurity be reteased, al! pef-

sons now or at any time hereafter liable therefor, or interested in said premiscs, shall be held to assent 10 such extenwion, variation. or..
release, and their linbility and the lien and all provisions hercof shalt continue in full force, the right of recourse agsinst all such persons

being e'xprcsﬂy reserved by the Morigagee, notwithstanding such cxitmsion, varialion or sclense.
17. Morigagee shall release this morigage and lien thercof by proper instrumen! upon payment and discharge of all indcBbiedness
secured hereby and payment of a reasonable fee to Mortgagee for the ¢xecution of such release. Y

18. This mortgage and all provisions hereof, shall extend 1o and be binding upon Mortgagors and all persons claiming wnder or
through Mortgngors, and the word “Mortgagors" when used herein shall inciude all such persons and all persons lisble for the payment

of the indebledness or any part thercof, whether or not such persons shall have executed the note or this morigage. The word “Morigagee
when used hertin shall include the successors and assigns of the Mortgagee named herein and the holder or hoiders, from time to time, of

the nole secured hereby...
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