o .TH]S MORTGAGE’ =
19 86+ The mortaavor ’ el
MICHAEL LS 'ERC!-IAU AND THERESA M. : FERCHAU, HUSBAND AND WIFE
e Th,ssﬁcu,,wh ,'.umeml veanHE TALMAN HOME FEDE AL ';fSAVINGs-_AND
LOAN ”socxa "OF ILth | FE U e

fdated the same date as. tbxs Sec-
pald earher, due and payabl

1/4 OF.§ CTIO& { TDWNSHIP 37 NORTH, _ »
PRINCIPAL_HERIDIAN fIN COOK' COUNTY, ILp*nOIS.““

“mchhasthe addrcss of 56 16 RIDGE DR[SIVE;
- . trest

7 : 60415 . . (“Propcrty Address")

: lllmons "f'
- [zip c.m)

TOGETHER Wl‘rH all thei’:mprovements now or, hereaf’ter crectcd on the prcperty, and all
i d’ profits, water; nghts and stock:and’

hercaﬁcr a part of lhe p per_t
oift thls Sgenrity nstrum‘ ni asthe “Pr pert ;e

he, Property.and, that;: the Property.is:un
wlli]’defcnd generally ‘the title t6- the' Property agamsl al] claxms and-.demands,
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all also be covéred by Uws Sccun, y*Instrﬁmcnti-‘All of thet _' o
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If Lender requtred mortgage insurance, "dlé n_qf, makmg the: loan secured by thts Secun yr[nstmmem, SN

Borrower shall'pay the;premiums reqmredito

insurance terminatesin accordance with Bdrrﬂwer aqd % l"c:!er writ
.8, Inspectmrt. Lender or. it agent. mammu 5 [‘é’i

shall give Borrower notice at’ the timeof or priorfoan 1ns%

héh qn ?n effect until’ such ttme as th equirement for the.
en ugree ment

tion specifying reasonabl

_ 9. Condemnation.: - ’_I'he prodeéd&‘b?‘ﬁh’yﬁdwm»anclnmfondamages, direct.or consequen nection Wllh gy
any condemination’ or. othe aking of any: part of theé Property, or for conveyance m lieu: of condemnatmn. are hereby .-

assigned and shall be paid to Lender.;..-. .. .

'rt

/, EXCESS -paid to- Borrower. In'the ev "of &, partial taking f_ e'Property,
;thesums; Secured’ ‘by this’
by the followm y fraction: '(a) the total.amolin
‘the taking; ¢ arket value'of the Property immediately. befc
. paid to ‘Borrower. .| . - e : )
- If the Property is; abandone by Borrower, or if, af‘ter nouce by Léender to Bofrower’ that the,oondemno :
make an award or settlea clmm for dnmages, Borrower, fails'to respond to.Lender within 30 dsys aft 3d thc_ ate'the

given, Lenderis at hoj 1zed 10 collect and- apply‘the proceeds .at.its option, ‘either to restomuon ar: repm fthe Property orl

hether or not then due;
IT greein wntmg, any. appllcatton ot‘ proceeds to pnnclp
postpone ‘the due date ¢ Ft‘w fast thly paymen reférred to.in paragraphs I'and 2 or change the amount‘of such paymen
10 Borro er Not R 'lensed; Forbearance By Lender Not a Walver. . Extensicn of t‘he;ttme fo
‘of morttzatrun A1.the sums secured: by this: Secunty Jdnstrument. granted by, Le
r f fate to re]ease the ltablhry of:the ortgmal Borrowe or; Borro
be requ:red to. r.;mmence ‘proceedings’agdinst, any successor:i
f the sums secured, by thls Securtty lnstrument by reaso of:an; ‘de and ade

by the ortgtnsl Bi n rtght or r T

shall not be a waiver ofor'precl tor ‘
11. Successors and; “Assigns ouud ] nt and Several, Liability, Co-signers, . ovenants ¢
" Ors- and asstgns of Lender and Borrower, ubjec

that Borrower's consent..
: .12, Loan; Charges
charges, and that-Iaw is ﬁnall mterpreted so, that the’ mtt.:e‘f. ’)I‘ other
imit

h_en' &Y s'n % such,

permttted llrm i “refinde _4; orrower. :Lender may- choose 1 niake: this réfun by

‘under the Note. rby makmg a’ t_payment o Borrower, If a refund redures pnnclpel the rediiction will be treated as' a":‘

,parttal prepayment without:any prépayment’ charge underthe Notc

13, Legislati n Aﬁecting Lender’s Rights, . If endctment or ..xplraf"'n of appllcable 'a' 5 has the eﬂ'cct of—‘i'_’

rcndenng any: proyis ‘of the Note or this Secunty lnstrurnent ‘urienforceable ¢ ccording tovits t der, at its optio
may.require immed ayment fiall of all 'sums;, ‘secired by, this;Security. nctrument ‘an ke

permitted by paragrap 9.1f Lender excreises this option, Lender shail’ take the sters soectﬁed'm the second paragrsph ot'

parigraph 17, Lo
14. Notl_ces Any- nottce to Borrower prowded forin thls Secumy Instrumcm shall: be given: by deiwermg it
mailing, il by ﬁrst-clare; matil unless apphcable law requires use, of another method “The, notsce shall ‘be, dtrected to.the

‘Property, Addres r.any. other address. Borrower, designates: by: nouce to Lender, Any nottr*e to I..ender shell be give by v
first class. maxl to Liender’s address stated herein:orany ‘other address Lender destgnates by noice Rorrow Any.notice .

ecunty Instrument shallbe deemed to have been given 16 Borrower or Lender whin glven.és provrded‘
in this paragraph:*

15, Govermng Law, Severnb:hty. This Secunty Instrumeént shall be governed by t'ederal lzfw and the law of ihe- : o ;
: Jurtsdtctton in; :the'Pr -is:located. In the event that any. provrs:on .01, clause of. thlsSe(.unty rument: or the-:

Note conflicts with appllcab!e law;.such.conflict shall.not affect. other’ provisions of. thrs Securi ¢
- which can be given effect-withotit. the. confhetmg provision. To this end the, provnsmns of !hls Secunty Tistrarant
Note are dectared to; be‘scvcrable .

8. Beneﬁcial lnterect in Borrower. i all or.any. part ot' the Property or an,

onsent Lender may. at'its. optlon. requlre in e
,ever, thts option’ shall not be exercised by Lender :f ex )

Lender shall glve Borrower nouce of acoe!erauon ’I’he notrce shall p- 'vtde a.peri

ailed w:thm which Borrower must pay all sums secured by

enforcement ol‘ t
: apphcable law

(a) pays’ Lend
occurred; (b)
ity I

Onable éniries ipon and;inspectio; thé.Property. Lenderf '

In the event of a. totel, ,g‘o[‘ the Property, the proceeds shall be applled to the surns secured lg thts Secur:ty

ver shall be gwen one conformcd copy of the Notc and of lhts Secunty Instrument '

esoﬁtiéé
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