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If Lender reqmred mortgage insurance as a condmon of’ makmg the ioan secured by t}u ,my Instrument,;
Borrower shall pay the premiums requ:red lo maintain the insurance in effect until such time as the' requnrement for the ‘
insurance terminateés in‘accordance with Borrower’s and Lender’s written agreement ot applrcable law o

. B:. Inspection, -Lender or its agent may make reasonable enmesrupon and inspections rh Property Lendcr B
shall glve Borrower notice at thetime of or prior 1o an mspectlon spemi'ymg reasonab!e causefor’ '

.9, Condemnation. .The, proceeds of any. ‘award.or-claim for darnages, darect ‘of eonsequennal in
any condemnatlon or. other takmg ‘of ‘any part of the PrOperty, or for conveyance in heu of condemnatlon.
assigned and shall be.paid to Lender, - : ‘

In the event. of a'total taking'of: the Property, the proceeds shn!l be apphedi o the sums: secured by tl-us Secunty, ‘
Instrument, whether or.not then (_‘\_mth any excess paid. to Borrower In‘the event:of a: pnrua tak'ng‘ the; Property.f-. :
unless Borrowerand. Lender.oth agree in. wnt:ng,.the sums secured by.. lhlS Sec nty nstrur ;
the amount, of. the proceed multiplied by, thc followmg fraction: {8). the total-amaunt.of. th su.
before the lakmg ‘divided by (bYthe fair market valiie'of the Property :mmedlately before the' ta
paid to Borrower, . . ; B
: If the- Property is: abandoned by Borrower, orif; after. notlce by Lenderta Borrower that the condemnor oﬂ'ers to. K

-make an award orettle a claim. f amages; Borrower fails to respond tof.énder wnhm 30 days after the date the notice’ ig"
given, Lender is auth orized to-collect arid'apply the- ‘proceeds, at its option, eithéto restorauon or repmr of the Property or
10 the surns secured by, this Security. Instrumen ..whether ornot thendue, - ol o

Unless’ Lender and. Borrower other\mse agree in writing, any application of proceeds to pnnelpal shall e
postpone the due ‘daty-of the' momhly payments ‘referred;to'in paragraphs land'2 or changejthe amount ‘of such: paymen

10.. Borrower: Mot Relensed-.Forbearanee By Lender Not a Wawer. Extensx of ‘the 1i fo paym
modification” of amornzaur o : nd
interest of Borrowei shall
Lender shall not:be requ to cr mmence ;proeeedmgs agamst any: successor in. interest. or ref
payment or otherwise odify: 1 on of thé sums secured by this. Security Instrument by reason of’ a N
by the ongmai Borrower OF. Borfow UCCEssoTS in mterest. Any forbearance by Lender in exercnsmg any- nght ¢ 'remedy' '
shall not'bé a waiver. ‘of or preclude ihe exr.resseof any ‘right or remedy.;: - .

11.  Successors and, Assigns, Bou. d; Juint und Several Liabil:ty, Co-signers. The covenams and agreements of L
this Security Instrument shall bind and be
of paragraph- 17, Borrower s covenantsand azreements shal] ‘bejoint and several: Any BOI‘TOWer who (8]

+ Instrumernit-but dos not execute, the Note (a) 17.ce -513n1ng this. Secunty Instrument. only to.mort, 'ge, I
that Borrower d_ 4 ms of this Secumy Instrument (B)is: not person‘ 1y
the sums secur by tl'us Secunty In rurnen .
modify, forbear or make any accommodntlons thh < ,ard to the terms of 1his’ Secunty Instrum
that Borrower’s consent.’ .

12. Loan Charges If the }oan secured by this Se:urity Instrument. is subject foa law whlch sets rnaxlmum loan !
charges, and that. law is’ ﬁnally interpreted so_that the inersst or. other loan charges collected or -to be. collected in-
connection with the:loan exceed the permltted limits, then‘ a> Py, such loan charge shall’ be: ‘reduced by the: amount ’
necessary :to. reduce:the charge t6 thé permitied limit; and (b) anj s:ms a]ready collected fro Borro ver which exceeded -
permitted limits. will be. refunded to Borrower. Lender may chioose 10/ make-this refund by reducmg the pnnmpal owed’
under the Note or, by, makmg a d:rect payment to-Borrower. If 8 refuny raduces principal, the rédiiction will be treated as a’
partial prepayment without any prepayment charge under the Naote."

13. Legislahon Affecting Lender’s Rights,  If enactment’ Gi_expir=tion of appllcable !aws has the cffect . of
rendenng any provision of the Note or. this Security. Instrument unenf‘orceablr according to its terms, Lénder; at its option,
may require immediate: payment in- full of all sums-secured by this. Security Tngirument, and\may invoke any remedies-
permitied by paragraph '19. 1f Lender exercisés this option, Lender shall take thesrips spee:ﬁed inthe seccmd paragraph of
paragraph17.

-~ 14. Notices. Any notice to Borrower provided for in this Security Instrument n=21] be given by dehvenng itor by.'
mailing it by first class’ ma!l unless applicable law requires use of another’ method. The. natice shall be directed to the ..
Property Address or any other addrss Borrower deslgnates by notice to Lender. Any nolive to Lender shall be given by
first class mall to Lender’s address stated herein or any ather address Lender designates by notics « Borrower. -Anynotice
prowded forin this Secunty Instrument shall be deemed to have been given 1o Borrower or Lendler w hen gwen as provided-
in this paragraph. -

-15. . Governmg Law; Severabllity This Securlty Instrument shall be governed by federal’iarv.and the iaw of the -
Junsdlctron in which the Property'is located. In-the eyent that any prowsaon or clause of this, Security. 'u:trument or-the .
Note conflicts with applicable law, such.conflict shall not ‘affect other provisions of this Security. Instrumest or the Note'
which can be given effect: without the confiicting provision, To this end the provisions of this Security Inslm'nem and the
Note arc declared tobe séverable. -

16. Borrower's Copy. . Borrower shall-be given one conformed copy of the Note and of this Secunty Instrument

17." Transfer of the l?.roperty or.a Beneficial !nterest in Borrower. If all or any. partof the Property or. any
interest in it is sold or transferred (or ifa beneﬁclal mlerest in Borrower is sold or transferréd and Borrowerisnota natural
person) without, Lénder's pri itten.consent, Lender may, atits opt:on, ‘réquire immediate, payment in full of all:sums’
secared by this Security Inst ; However, this option shal! not be exercised by Lender :f cxercise is prohibited by
federal law as of the date of thxs‘Se curity Instrument.. .

. IfLender exercises thts option,. Lender shall give Borrower notice of acceleranon The notlce shall prowde a pcnod
of not less thani 30 days from the date ‘the notice is delivered or mailed within whteh ‘Borrower must pay dll sums secared by.
this Security Instrument; If Bor rer, fails to pay these sums-prior.tothe expiration ‘of this penod ‘Lender may mvoke any
remedies permitted by thts Secunty Instrument without furlhernonce or demand on Borrg :

18, Borrowet’s’ Right to Reinstate., Ir Borrower meets. certain cond:tsons,, Borro_
enforcement of'thls Secursty Ins ent dlscontmued at any time prior to thc carl
applicable law may Spemfy for ement). before sale of the Property. purs

Security Instrument or (b) entry of a jodgment’ enf‘ercmg this: Secumy Instrii 7
! hich 'then: would, be due under. this, Secunty ‘Instrunient ‘and th Nate hadino accell ation’
Y ! enforcin this

at: the hen of th|s S.cumy 1nstru en .
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