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pated this 2nd day of October A.D. 19 86 LOAN NO. J
THIS INDENTURE WITNESSETH: THAT THE UNDERSIGNED, Casey D. Borkowicz, marri
: f

of the Coun

Cook , State of 1Illinois, hereinafter referred to as the Mortgagor, do{es)

hereby mortgage, grant, convey and warrant teo
BANK CF HILILSIDE
organized and existing under the laws of the State of Illinois or to its

referred to as the Mortgagea, the following real
in the State of Illinois, to wit:

a corporation
succesgsors and assigns, hereinafter
estate situated in the County of Cook ¢

LOT 48 IN WESTERN TERRACE ESTATES, BEING A RESUBDIVISION OF SINDRY LOTS AND BLOCKS IN
~.. PROVISO MANOF, BEING A SUBDIVISICON OF THE EAST 1/2 OF THE NORTH WEST 1/4 OF THE NORTH
WEST 1/4 OF SECTION 29, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAL MERIDIAN,

2 IN COOK COUNTY, rTIINOIS.
S

P.I. #15-29-105-007<0000
~ PROPERTY COMMONLY Kr{WN AS: 11029 Terrace Lane, Hillside, Illinois 60162
TOGETHER with (al} buildings, improvements fixtures or appurtenances now or

hereafter erected thsredn, 4including all apparatus, equipment, fixtures or articles,

QS\ whether in single uni{tu _or centrally controlled, used to supply heat, gas, air
conditioning, water, 1ilght, power refrigeration, ventilation or other services and any
other thing now or hereafter therein or thereon the furnishing of which by lessors to

%) leasees is customary or apprxopriate, including screens, venetlan blinds, window shades,

c\\ storm doors and windows, floor soverings, screen doors, in-a-door beds, awnings, atoves
and water heaters (all of whi:h are declared to be a part of said real estate whether
physically attached thereto or nct), together with all easements and the rents, issues
and profits of every name, nature ard kind. It being the intention hereby to establish
an abgolute transfer and assignment Yo the Mortgagee of all leases and avails of said
premises and the furnishings and ecuipment therein. Such rents, issues and profits
shall be applied first to the payment Of all costs and expenses of acting under such
assignment, including taxes and assess~nents, and second to the payment of any
indebtedness then due and/or incurred hereunde: .

TO HAVE AND TO HOLD all of said prorerty with said appurtenances, apparatus,
fixtures and other equipment unto said Mortgagee’ fnrasver, for the uses herein set forth,
free from all rights and benefits under the Horestead Exemption Laws of the State of
Illinois and/or the United States of America, “which said rights and benefits said
Mortgagor does hereby release and waive.

TO SECURE (1) The payment of a note and the performzn~e of the obligations therein
contained, executed and delivered concurrently herewithy by the Mortgagor to the

Mortgagee in the principal sum of
—-~--—<peollars {($56,000.00 ).,

Fifty Six Thousand and 00/100---— -
which 18 payable as provided in said note, and [(2) any additlconal advances made by the

Mortgagee to the Mortgagor, or his successors in title, for any zurpose, at any time
before the release and cancellation of this mortgage, but at no time shall this mortgage
secure advances on account of said original note and such additionali cdvances in a sum

in excess of
Fifty Six Thousand and 00/100 Dollars (& 96,000.00,,

such additional advances shall be evidenced by a Note or other agreement cyu:cuted by the
Mortgagor or his successors in title as being secured by this mortgage, provided that,
nothing herein contained shall be considered as limiting the amounts that shall be

secured hereby when advanced to protect the securitye.

THE FOLLOWING COVENANTS, CORDITIONS AND PROVISIONS are as hereinafter set forth and made

a part of the Mortgage.

A. THE MORTGAGOR COVENANTS:

(1) To either pay immediately when due and payable all general taxes, special
assessmentas and other taxes levied or assessed upon said property or any part thereof
and to promptly deliver the official receipt therefor to the Mortgagee upon demands or

pay such items in accordance with the terms of the Note of even date herewith; (2) To
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keep the improvements now or hereafter upon said premises insured against loss or damage
by fire, windstorm and such other hazards or liability, including liquor liability
insurance, as the Mortgagee may require to be insured against, under policies providing
for payment by the insurance companies of moneys sufficient either to pay the cost of
replacing or repairing the same or to pay in full the indebtedness secured hereby, in
such companlies, through such agents or brokers, and in such form as shall be
satisfactory to the Mortgagee, under insurance policies payable in case of loss or
damages to the Mortgagee, such rights to be evidenced by a mortgage clause satisfactory
to the Mortgagee to be attached to each policy; all policies including additional and
renewal policies shall remain with the Mortgagee; (3) To promptly repair, restore or
rebuild any buildings orxr improvements now or hereafter upon the premisesg which may
become damaged or destroyed; (4) To keep said premises in good condition and repair,
without waste and free from any mechanic's or other lien or claim of lien not expressly
subordinated to the lien herecof:; (5) Not to suffer or permit any unlawful use of or any
nuisance to _exist on said property nor to diminish nor impair its value by any act or
omission to  sct; (6) To comply with all reguirements of law with respect to mortgaged
premises and  the wuse thereof: (7) Not to suffer or permit, without the written
permission or cocausent of the Mortgagee being first had and obtained, (a) any use of said
property for o rurpose other than that for which the same is now used, (b) any
alterations, add.t’ons to, demolition or removal of any of the improvements, apparatus,
fixtures or eguiplfiert now or hereafter upon said prroperty, (c¢) a sale, assignment or
transfer of any right, title or interest in and to said property or any portion thereof,
whether by deed, contract, assignment of beneficial interest to any trust holding title
to the property, bill of sale or any other means, or any of the improvements, apparatus,
fixtures or equipment which may be found in or upon said property: (d) any lease or
transfer of possession oS tae premises to any persons other than the Mortgagor or the
Mortgagor's family; (e) the Morbtgyagor will not suffer or permit any change in the nature
or character of the operation >f said premises which will increase the intensity of the
use thereof, save and except upon /chie written approval and consent of the Mortgagee, and
further, will not suffer or per=i’” to be changed or altered the exterior and interior
structural arrangement including (®.i+ not to the exclusion of cthersl) walls, rooms and
halls without first obtaining the wiitten consent of the Mortgagee; (8) The Mortgagee
shall have the right to inspect the premises at all reasonable times and access thereto

shall be permitted for that purpose.

Be (1) We further promise to pay montnly to the Mortgagee, in addition to the
installments aforementioned an installment of "tlie taxes and assessments levied or to be
levied against the premises covered by this mortgrge, and an installment of the premium
or premiume that will become due and payable to renew such insurance on the premises
covered hereby against loss by fire or such other nazaria or liability as may reasonably
Mortgagee in amounts satisfactory to the Mortgagee. Such
installments shall be egual respectively to the estimated premium or premiums for such
insurance and taxes and assessments next due (as estimat:ed by the Mortgagee, both when
the loan 1s opened and annually thereafter, such that'tre Mortgayee can notify the
Mortgagor of increased payments due for the following year) less all installments
already paid therefor, divided by the number of months that are to elapse before one
month prier to the date when such premium or premiums and takes.and assessments will
become due. We hereby authorize the Mortgagee to apply the moneys pa:d pursuant to thisg
paragraph or any part therecof towards the payment of such items [4p_p. presgsentation to
the Mortgagee of bills therefor), or any of them, and we hereby pledqge such amounts as
additional security for the payment of the aforesaid items and this Wot2 and interest
thereon, and all the agreements contained in the Mortgage hereinafter sealerred to. We
agree that the Mortgagee shall not be required to make payments for which insufficient
funds are on deposit with the Mortgagee, and we further agree, in any event, to make up
any deficiency in the amount necessary to make any and all payments of the items before-
enumerated when same shall be due and payable. We agree that the Mortgagee shall not be
required to inguire into the validity or accuracy of any item before making payment of
the same and that nothing herein contained shall be construed as requiring the Mortgagee
to advance other moneys for such purposes and the Mortgagee shall not incur any
liability for anything it may do or omit to do hereunder. The failure of the Mortgagor
to comply with the terms of this paragraph constitutes a default under this Mortgage.

be regquired by the

If the mortgaged premises is solely a single-family owner occuplied residential
property, and ir the mortgage is reduced to sixty-five (65%) percent of its original
amount by payments of the Borrower(s), timely made according to the provisions of the
Note gpecured by this Mortgage, and the Borrower(s) is not otherwise in default under the

(2}
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Note or this Mortgage, the Borrower{s) may terminate the tax and insurance escrow
1f

arrangement described in Paragraph (1) above by written notice to the Mortgagee,
after terminating the the tax and insurance escrow arrangement the Borrower({s) does not

furnish to the Mortgagee gufficient evidence of payment of the taxes when due on the
to which the escrow arrangement was

premises covered by the Mortgage with respect
previously established, the Mortgagee, after a good faith investigation to verify
{30) days after such payment is due, re—establish the

nocnpayment, may, within thirty
escrow arrangement for the duration of the Mortgage.

In lieu of the establishment of & tax and insurance escrow at closing as above
a single-family owner occupied rasidential property, the
bearing savings account with the Mortgagee in an

(3)
provided for a mortgage on

Borrower{s) may pledge an interest
amount sufficient to secure the payment of anticipated real estate taxes and insurance
premiums.

Cs« THE MORTGAGOR FURTHER COVENANTS:
{1} 1h4t 1in case o©of his fajlure to perform any of his covenants herein, the

Mortgagee may dn on his behalf everything so covenanted; that said Mortgagee may alsc do
any act it (nay. deem necegsary to protect the lien of this mortgage; and that he will
immediately repuy any monies paild or disbursed by the Mortgagee for any of the above
purposes, and such nonies shall be added to the unpaid balance of the aforesaid Note as
of the Ffirst day ol the then current month and become so much additional indebtedness

secured by this mortgeye and may be included in any decree foraeclosing this mortgage and
be paid out of the rent:s or proceeds of the gale of said premisers, if not otherwise paid

by him; that it shall not ve obligatory upon the Mortgagee to inguire into the validity
of any 1lien, encumbrance or claim in advancing monies in that behalf as above
authorized, but nothing hereir contained ghall be construed as requiring the Mortgagee
to advance any monies for ally purpose nor to do any act hereunder; that the Mortgagee
shall not incur personal it may do or omit to deo

hereunder;

liability because of anything

(2) That it is the intent herecf to secure payment of said Note whether the entire

amount shall have been advanced to the Mortgagor at the date hereof or at a later date,
and to secure any other amount or amount: that may be added to the mortgage indebtedness

under the terms of this mortgage;

(3) That 4if the Mortgagor shall apply <ci:, secure, assign to sald Mortgagee, and
carry disabillity insurance and life insurance in /a company acceptable to gaid Mortgagee,
and in a form acceptable to it, the Mortgagee has the right to advance the annual
premiums each year for such insurance and add sucii pavment to the unpaild balance of the
loan as of the first day of the then current moith; and it shall become additional
indebtedness secured by the Mortgage. It is further vaderstood that i1f the Mortgagee
advances said insurance premium, the Mortgagor agrees tc pay each month, in addition to
the instaliments required in the aforementioned Note, a sur equivalent to cone-twelfth

(1/12) of the annual insurance premiumsg;

intarest therein is sold or

(4) If all or any part of the property or an
tnc .uding any transfer

transferred by Borrower without Lender's prior written consent,
of title to the subject premises, whether direct or indirect, inciuii o but not limited
to, by wvirtue of the generality thereof, a change of ownership of ‘mwra than ten {(10%)

common or preferred, if /c’ie Borrower is a

percent of the corporate sBtock whether
corporation, or, a change of more than ten (10%) percent of the cwievrship of the
land trust, if the Borrower is a land trustee. the entering

beneficial interest in a
into a contract tc sell the subject premises, the entering intc articles of agreement

for deed, or the entering into an agreement providing for an escrow sale, Mortgagee may
at Mortgagee's option, declare all the sums secured by this mortgage to be immediately
due and payable. The meaning of this provision i8 that there shall be an acceleration

Lender's option, in the event of any change in ownership,

of the obligation, at the
is held, and whether or not saild change is legal, equitable or

however said ownership
otherwise, whether it be directly or indirectly, of the premises covered hereby without

the congsent of the Mortgagee, excluding (&) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money Becurity interest for
household appliances, (c) a tranasfer by devise, descent or by operation of law upon the
death of a joint tenant or (d) the grant of any leasehold interest of three years or
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leas not containing an option to purchase. Lender shall have waived such option to
accelerate Lf, pricr to the sale or transfer, Lender and the person to whom the property
is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this
Mortgage shall be at such rate with such transfer fees and service charge {(points) as
Lender shall reguest. If Lender has waived the option to accelerate provided in this
paragraph, and 1f Borrower'’s successor in interest has executed a written assumption
agreement accepted in writing by Lender, Lender shall release Borrower from aill

obligations under this Mortgage and the Note.

Lender shall mail Borrower notice of

If Lender exercises guch option to accelerate,
Such notice shall provide a

acceleration in accordance with notice requirements herein.
periocd of not less than thirty (30) days from the date the notice is mailed within which

Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration ~f such period, Lender may, without Further notice or demand on Borrower,
In the event that the holder of the NWNote and

invoke anv remedies permitted herein.
Mortgage shal’l learn of a transfer of the property (as described above} and decide not

to accelerate  the sums secured by this Mortgage, the Mortgagee may, without notice to
the Mortgagor, 2a:) with such successor or successors in interest with reference to this
Mortgage and tie /debt hereby secured in the same manner ag with the Mortgagor, and may
forbear to sue <r. may extend time for payment of the debt secured hereby without
discharging or in any wiy affecting the liability of the Mortgagor hereunder or upon the
debt hereby secured. /In addition, when dealing with said successor or successors, the
holder of the Note “and Mortgage shall be privileged to increase the annual rate of
interest to be paid hereirder by not more than an additional three (3%) percentage
points over the rate hexein upecified, provided always that the maximum rate of interest
payable hereunder shall never  exceed the rate permitted to be charged upon contracts
under the laws of the State of Illinois as now or hereafter in effect, and shall be
privileged to charge the successor or successors all expenses and refinance charges,
including but pnot limited to c¢os:8. of credit checks, costs of appraisals, costs
associated with insuring title, ateoxrney's fees, and an additional refinance service
charge {(points) not to exceed three (33) rercent of the amount due under the Note.

(5) That time is of the essence herecf and if default be made in performance of any
covenant herein contained cor in case of defarli’: in making any payment under saild Rote or
any extension or renewal thereof, or if prcceidings be instituted to enforce any other
lien or charge upon any of said property, ~ovr upon the filing of a proceeding in
bankruptcy by or against the Mortgagor, or if the dortgagor ghall make an assignment for
the benefit of his creditors or if his property be riaced under contreol of or in custody
or if the Mortgagor abandon any of such property, then and in any of said
events, the Mortgagee 18 hereby authorized and empowered, at its option, and without
affecting the 1lien hereby created or the priority 5f said lien or any right of the
Mortgagee hereunder, to declare, without notice, all sums seliured hereby immediately due
and payable, whether or not such default be remedied by tlie ldiortgagor, and apply toward
the payment of said mortgage indebtedness any indebtedni:ss of the Hortgagee to the
Mortgagor, and said Mortgagee may also immediately proceed to foreclose this mortgage;

(&) That upon the commencement of any foreclosure proceedingy hir=sunder, the Court
in which such suit is filed may, at any time, either before or afte; -ale, and without
notice to the Mortgagor, or any party claiming under him; and witiiwat regard to the

of the Mortgagor or the then value of said premises, or whether :he same shall

solvency
owner of the equity of redemption as a homestesdi, appoint a

then be occupied by the
receiver (who may be the Mortgagee or its agent) with power to manage and rent and to

collect the rents, 1issues and profits of said premises during the pendency of such
foreclosure suit and the statutory period of redemption, and such rents, issues and
profits, when collected, may be applied before as well as after the Sheriff's sale,
towards the payment of the indebtedness, costs, taxes, insurance or other items
necessary for the protection and preservation of the property, including the expenses of
such receivership, or on any deficiency decree whether there be a decree therefor in

a receiver shall be appointed he shall remain in possession

personam or not, and if
until the expiration of the full period allowed by statute for redemption, whether there

be redempticon or not, and until the issuance of deed in case of sale, but if no deed be
issued, wuntil .expiration of the statutory period during which it may be issued, and no
lease of sald premises shall be nullified by the appointment or entry in possession of a

of any court,
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receiver but ha may elect to terminate any lease junior to the lien hereof; and upen
foreclosure of sajid premises, there shall be allowed and included as an additional
indebtedness in the decree of sale all expenditures and expenses together with interest
thereon at the maximum legal rate of interest, which may be pald or incurred by or on

Mortgagee's fees, appraiser's fees, outlays

behalf of Mortgagee for attorney's fees.
for exhibits attached to pleadings, documentary and expert evidence, stenographer's

fees, Sheriff's fees and commissions, cvourt costs, costs for service of process,
publication costs and costs (which may be estinated as to and include items to be
expended after the entry of the decree) of procuring all such abstracts of title, title

searches, examinations and reports, guaranty policies, Torrens certificates and similar
data and assurances with respect to title as Mortgagee may reasonably deem necessary
sult or to evidence to bidders at any sale held purguant to

either ¢to prosecute such
such decree the true title to or value of said premises, and all amountsa as aforesaid,

together with interest as herein provided, shall become additional indebtedness of and
be immediately due and payable by the Mortgagor in connection with (a) any proceeding,
including picbite or bankruptcy proceedings to which either party hereto shall be a
party by reason /of this mortgage or the note hereby secured; oxr (b) preparations for the
commencement of  any Buit for the foreclosure hereof after the accrual of the right to
foreclose, whetbir or not actually commenced: or (¢) preparations for the defense of or
intervention in sav chreatened or contemplated suit or proceeding which might affect the
premises or the secuv:ity hereof, whether or not actuvally commenced. In the event of a
foreclosure sale of s4id premises there shall firat be paid cut of the proceeds thereof
all of the aforesaid i eas, then the entire indebtedness whether dua and payable by the

®r.a the interest due thereon up to the time of such sale, and the

terms hereof or not, o
surplus, +f any, shall be r.aid _to the Mortgagor, and the purchaser shall not be obliged

to see to the application of tli¢ purchase moneyr

{7) In case the mortgaged »roperty or any part thereof is damaged, or destroyed by
fire or any other cause, or ‘.aken by condemnation, then the Mortgagee 1is hereby
empowered to receive any compensaijon, which may be paid. Any moniesa so received shall
be applied by the Mortgagee as it ; elect, to the immediate reduction or payment in
full of the indebtedness sgecured h¢reby, or to the repair and restoration of the
property. In the event the Mortgagee aak:s inspections and disgbursements during the
repair and restoration of the property, thuo M-rtgagee may make a charge not to exceed 2%

of the amount of such disbursement;

yor- B

(8) That each right, power and remedy  harein conferred upon tha Mortgagee is
cumulative of every other right or remedy of tihis Mortgagee, whether herein or by law

conferred, and may be enforced concurrently therew!th; that no waiver by the Mortgagee
of performance of any covenant herein or in said note ccitained shall thereafter in any

manner affect the right of Mortgagee to require or eiforce performance of the same or
any other of said covenants; that wherever the conteat hereof require, the masculine
gender, as used herein, shall include the feminine, and the singular number, as used
herein, shall include the plural, and that all rights a:d obligations under this
mortgage shall extend to and be binding on the respective heirs, executors,
administrators, successora and assigns of the Mortgagor and Mortgdgee.

IN WITNESS WHEREOF, we have hereunto set our hands and sezls, the day and year

first above written.
(SEAL) o (SEAL)

(SEAL)

{SEAL)

STATE OF ILLINOIS )
) BB«

COUNTY OF Cock )
I, THE UNDERSIGNED, a Notary Public in and for said County, in the State aforesaid,

DO BEREBY CERTIFY that .
Casey D. Borkowicz

personally known to me to be the same personl(XX whose Name{d&K (is) Xpa@& subscribed to
the foregoing Ingtrument, appeared before me thias day in person, and acknowledged that
the said Instrument as (hisPOBBEAX

{he) X0SBRRPOOGEDIPNK signed, wmealed and dellivered
the uses and purposes thereiln set forth,

(BEAITN own free and voluntary act, for
and waiver of the right of homestead. GIVEN under my hand and

including the release
Notarial Seal, this _2nd  aay of _ October , A986 ,
C";"-'::' JWL//MH‘T
‘ ' ‘ﬁbtarg Publdc 3
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