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MORTGAGE 00,
THIS MORTGAGE ("Secun'ltq Instrument™}is giverion ... 08 EQRE Y. A3 e fei v cee vees
19.86.... The mo-tgagor is . Jo&ePh McInerney and Hazel M, McInerney, his wife .
PR PP P SO AT .. ("Borrower'), This Security Instrument is given to .
HWEST FELFRAL SAVINGS AND LOAN ASSQCIATION ... ..o, which is orgunized and existing
under the laws of <. T% 5. UNITED. . STATES..OF AMEBICA... and Whose address iS ...oivevrreorneniereiietmnermeraersmmreresressaes
soeerrn 3525 Went B3rc St eet — Chicago, 1inois 80629 | . i, (“Lender™).
Borrower owes Lender he principal sum of Eightee.nT]agg.aSBdﬁmdNO/lOQ'““
SonmnTnET T Dollars (ULS, 518,000 o ). This debt is evidenced by Borrower's note

dated the same date as this .ﬁe'u.‘i'y lnstrulﬂem (& ote"f. wg‘gi?rovides for monthly payments, with the full debt, if not
paid carlier, due and payable on ... i....c.eoi oVembeL o AN This Security Instrument
sectres to Lender: {a) the repayrizit of the debt evidenced by the Note, with interest, and all renewals, exlensions and

meodifications; (b) the payment of all ¢2her sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfCrrarce of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dois hereby mortgaic, grant and convey to Lender the following described property
10CAEd IN wovvceeeccreercceere st sn s e snes Serend e oo RO ettt rrces e e b e e s s County, Illinois:

Unit Number 7230-B in Georgetown 11 Cindominium as delineated on a survey
of the following described Real Estate:

Certain lots in Custom Condo Builder's Resvodiviseion of part of Lot 218 in
Frederick H. Bartlett's 79th Street Acres, ipn the East 1/2 of the South East
1/4 of Section 36, Township 38 North, Raenge 1L Zast of the Third Principal
Meridian, which survey is attached as Exhibit /") to the Declaration of
Condominium recorded as Document Number 85086622 rugether with its undivided
percentage interest in the common elements in Cook Cosunty, Illinois.
Mortgagor also hereby grants to the mortgagee is succesrcors and assigns,

as rights and easements appurtenant to be above describrd real estate, the
rights and easements for the benefit of said property s=t forth in the
Declaration of Condominium aforesaid.

This Mortgage is subject to all rights, easements covenants, canditions,
restrictions, and reservations contained in said Declaration (the same as
though the provisions of said Declaration were recited and stipulacved

at length herein.
PERMANENT INDEX NO. - 18-36-401-098-0000
18~-36+-401~099-0000 "~

which has the address of .....,zzan.ﬂes.t...s.ﬁnb..‘.a ;r.?es..,,....Un:Ln..B ..................................... B:.i:;}:s'#}xmm................
Sireet ity

LTI TS . 7 SO (“*Property Address™);
2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the
foregoing is referred to in this Security Instrument as the “‘Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—single Family-—FMMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment and Lateé Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable faw or to a written waiver by Lender. Borrower <hall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasechold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These ilems are called “escraow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow tems.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an institution). Lender sha!l apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or veriflying the eserow items, unless
Lender pays Barrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, withaut charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any

amount necessai'y 1cwnake up the deficiency in one or more payments as reguired by Lender.

Upon paymer( in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower .
any Funds held by Leiider, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later )

than immediately prioi-ie iie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agairst-ihe sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hrreoT shall be upplied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then t¢ irterest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances

4. Charges; Liens. Borrower snull pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ov={ ‘s Security Instrument, and leasehold payments or ground rents, i any,
Borrower shall pay these obligations in thé mar=eor provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payrient. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower 12akzx these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secuices by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the li:n in. legal praceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part/ of the Property. or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take 0r¢ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements ©iov exisling or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extended civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts s=a for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’ to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and sha'i ‘nclude a standard morigage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Brrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securitv.is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insiaran e proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess poid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the fasi.rauce carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds’1e/'t=pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fce title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lcgal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lend.sr under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower

requesting payment.

'80b95699
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TH1s CONDOMINIUM RIDER is made this ... 13th ... day of cooreeeennan (0% o1 S .1986
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Insirument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to ...
......... SQUTHWEST FEDERAL SAYINGS AND LOAN ASSQCIATION. | ... (the “Lender™)
of the same dale and covering the Property described in the Security Instrument and located at:

230 West 84th Street, Unit B - Bridgeview, Illinois 60433 . . ...

...................................................................................... iEserty Radeesa]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

....................................... GEORGETLOWN. IL..CONDOMINTLIIM. ASSQCLATLON L i eer e e
{Name of Condomimum Propnct)

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the

“Owners Associntion'™) holds title 1o property for the benefic or use of its arembers or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furiher covenant and agree as follows:

A. Conrominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Copatitient Documents. The “'Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorriniuvm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, waer:aile, all dues and assessments imposed pursuant tashe Constituent Documents.

B. Hazard Y.s:rance. So long as the Owners Association mainiains, with a generally accepted insurance carrier, a
“master” or “blanke( rolicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amountd, fur.the periods, and against the hazards Lender requires, including fire and hazards included
within the lerm “extended cove age,” then:

(i) Lender waives/the provision in Uniform Covenant 2 for the manthly payment to Lender of one-twelfth of
the yearly premium installmenis for hazard insurance on the Property: and

(i) Borrower's oblige(ion vader Uniform Covenant S to maintain hazard insurance coveriage on the Property
is deemed satisfied to the extent that tnecequired coverage is provided by the Owners Association policy.

Borrower shall give Lender promptiotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hiuzard insurance proceeds in lieu of restoration or repair feflowing a loss to the
Property, whether to the unit or to common (lerients, any proceeds payable to Borrower are hereby assigned und shall be
paid to Lender for application to the sums secured by 1be Security Instrument, with any excess pitid 1o Borrower.

C. Public Liabifity Insurance. Borrower sp il take such actions as may be reasonable to insure thal the Owners
Association maintains a public liability insurance poli:y ace=ntable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claira for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ¢z 2y part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, areiereby assigned and shall be paid to Lender. Such proceeds
shall be upplicd by Lender to the sums secured by the Security Itstrament as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Horrower shall not, except afie’ notice to Lender and with Lender’s prior written
consend, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiw~-rroject, excepl for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty on\in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documeris 7t he provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-inaragement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when duc thes Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowr: sicered by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearanrerest from the date of
disburserment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomimum Rider.
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-Borrowet

Frower
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