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MORTGAGE 4: | '7 m

HIS Y4CRTGAGE (“Sccunty Instrument’ )1sg|veno e SCPtEmbex 11, o ,
19....88 The muitgagoris .. James L, Mirell and Jan C, FPhilipaborm, Ris. wife. . ...

.......................................................................... (*'Borrower"). Thns Security Instrument is given 10 ..o,

.IPTONWN. EEDERAYL . SAVINGS..&. LOAN. ASSOCIATION OF.CHICAGO. ..., , which is organized and existing
under the laws of ...t 4@ m;ga E tes. of Amsxioa.... , and whose addressis .. 281 . lawrencewapd,...........
............. Nilean,.. Tatieatn A U T RO SO RUTOOPOURIRIRURIUTURUORPRURVRY G I, 1 (- g |

Borrower owes Lender th¢ principal sum of On@. Hundred. Eight. Thoueand. Nine Hundred.and. NO/100777r "
................................................................. Dollars (U S. 5.108, ..Q.QaQQ.........). This debt is evidenced by Borrower's note
dated the same date as this S¢cu/ity Instrument (' Note™’), wh:‘ch provides for monthly payments, with the full debt, if not
paid earlier, due and payablecii ... Octaber. 1, 2016 ... e This Security Instrument
secures to Lender: (a) the repaymeat of the debt ev1denccd by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of ali Gt*.er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarccof Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposc, Borrower doet heriby mortgage, grant and convey to Lender the following described-property
locatedin ............. BB e L e e SRR e et County, Ilinois:

Unit 14C as delineated on the Suiv.y of the following described Parcel of Real Estate
(Hereinafter referred to as Parcel) the South 100 feet of Lots 36 to 39 and tha
South 100 feet of that part of Lot 40 “ying Weat of the West line of Sheridan Road

in Block 3 in lake Shore Subdivision of Llots 24 to 26 in Pine Grove, in Sectiom 21,
Township 40 North, Range 14 East of the "hird Principal Meridian, which survey is
attached as Exhidit A to the Declaration of Condominium ownership and By-Laws,
Eagementa, Restrictions and Covenants for 3207 lake Shore Condominium made by
Michigan Avenue National Bank of Chicago, a Ne“7cnal Banking Association, as Trustee
under Trust Agreement dated June 1, 1973 and Knoym as Trust Number 2371 and recorded
in the Office of the Recorder of Deede of Cook Tount;, Yllinois as Document Number
22632555, together with an undivided 1.32 interest {n Che Parcel (excepting from the
Parcell all the Property and Space comprising all of tle units thereof as defined

and set forth in said Declaration and Survey), in Cook(C-unty, Illinois.

Mortgagor also heredby grants to Mortgagee, Ite successor. s.d assigne, ss rights

and easements appurtenant to the above described real estste, the rights and
easements for the benefit of said real estate set forth in th) aforementioned
Declaration.

This Document is subdject to all rights, essements, reatrictions, conditions, covenants
and reservations contained in said Declaration the same as thoug:i ¢’ = provisions of
said Declaration were recited and stipulated at length herein,

D
Permanent Tax Number:14-21-310-055-1045 ?ra/ o
P’)
B,
which has the address of .....5300 Lake Shore Drive, Unit 14C Chicago v
e i BRE e Y
Ilinois .........! 60657 o (“Property Address"); =2
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Bpecial Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d} vearly

mortgage insurance premiums, if any. These items are called “*escrow items.” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessar .o make up the deficiency in one or more payments as required by Lender.

Upon payrient in fuli of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by I.enier. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior v the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit’agsinct the sums secured by this Security Instrument. :

3, Application of #oyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be a7pli-d: first, 1o late charges duc under the Note; second, 1o prepayment charges due under the
Note: third, to amcunts payabl: uider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Ror-ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations inb¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. )

Borrower shall promptly discharge any lie:r which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ofch lien in, legal proceedings which'in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t¢ this Security Instrument. 1f Lender determines that any part of
the Property is subject to & lien which may attain prioritv over this Security Instirument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice. ) c e

S, Hazard Insurance. Borrower shall keep the improverielits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extendes paverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amou(ts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shal) be acceptable 1o Lender and shell include a standurd morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Parrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower [ha'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaii pedpplied to resteration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s sscurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tte insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any c«cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30¢:dry neriod will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snii! nat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tiic payments. If
under paragraph 19 the Property is cquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or cammit waste. If this Security instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Praperty. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. :
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THis CONDOMINIUM RIDER is made this 11th . dayof.September . . .. , 1986,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date given by the undersigned (the **Borrower”) 1o secure Borrower's Note to ...
FEDERAL SAVINGS & AN ASSOCIATION OF CHICAGO . (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
3300 lake Shore Drive, Unit 14C, Chicago, Illinois 60657 . ...

{Property Address)

The Property includes a unit in. together with an undivided interest in the common elements of. a condominium project

known as: 3300 lLake Shore Condominium

{the ""Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition te the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ConZonvinium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The *‘Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condorninium Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dv, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insiraice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket”” po'icy on the Condominium Project which is satisfactory (o Lender and which provides msurance
coverage in the amounts, o1 iie periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverage,” then:

(i} Lender waives 122 provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for h=zard insurance on the Property; and

(i) Borrower's obligatior’'v‘der Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the vequiz=d coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1 oticc of any lapse in required hazard insurance coverage.

In the event of a distribution of hazardinsurance proceeds in lieu of restoration or repair following a loss to the
Properly, whether to the unil or to common elertents, any proceeds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured 3y he Security Instrumeni, with any excess paid ro Borrower.

C. Public Liability Insurance. Borrower shzii take such actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance policy acecpiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ot consequential, payable to Borrower in
connection with any condemnation or ather taking of al} or ary yart of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condermnation, are lHereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insizapient as provided in Unitorm Covenant 2.

E. lLender's Prior Consent, Barrower shall not, except arter patice to Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to;

(i) the abandonment or termination of the Condominivr. Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or 11 the casc of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents i7iye provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of sclf-mardigement of the Owners Assaciation;

or
(iv) any action which would have the effect of rendering the public liability insirance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther’ Tander may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersestired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear idtevest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Nreeneennrecrinn, ! .a.(()ﬁgalz
MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43508 SAF SYSTEMS AND FORMS
CHICAGO, 1L
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(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 215 Ray of
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

September

the Security Instrument and located at:

3300 Take..Shore. Prive,. Uoit. 14C, Chicage,. Iilinods. 60637 ...

{ Preperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INYEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreemenis made in the Security Instrument, Borrower

and Lender furth=r covenant and agree as follows:
A. INTERES: RATE AND MONTHLY PAYMENT CHANGES
The Note providesor an initial interest rate of 7a . The Noic provides for changes in the interest rate and the

monthly payments, s ‘ollows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | wili ray -aay change on the first day of ... 0cteber L . ... , and on that day
every 12th month thereafter. (E:r.ch date on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Fe’c, my interest rate will be based on an Index. The “Index™ is the weekly
average yvield on United Siates Treasury securities adjusted (o a constant maturity of | year, as made available by the
Federal Reserve Board. The most recent lidex figure available as of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the iNote Holder will choose a new index which is based uwpon comparable

information. The Note Holder will give me not/ce of ‘this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calulate my new interest rate by adding ¥, and one-
cerersrenanann . PErCENtAage points (...2.3% %) o the Current Index. The Note Holder will then round the
result of this addition 1o the nearest one-cighth of one percentige point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest raie’until the next Change Dale.

The Note Holder will then determine the amount of the moriniy payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in £41l'0n the maturity date at my new interest rate in
substantially cqual payments. The result of this calculation will be ih: =cw amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required (o pay at the first Change Date will not be grearér than ......2a2¥ L % or less than
. %. Thereafter, my interest rate will never be increased or decreassd on any single Change Date by more

than two percentage points {2.0%) from the rate of intercst 1 have been paying for 1he nreceding twelve months. My
interest rate will never be greater than 12.%90.. %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amouist 2f my new monthly payment
beginning on the first monthly payment date afier the Chaage Date until the amount of my nionthly payment changes

Fgain.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amcascof my monthly
Jayment before the effective date of any change. The notice will inctude informaition required by law tubrgiven me and
also the title and telephone number of a person who will answer any guestion 1 may have regarding th« notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or n Beneficial Interest in Borrower.  Ifall or any part of the Property or any interestin it is
sold or trapsferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its optien, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
as of the date of this Securily Instrument. Lender also shail not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender 1o evaluate the intended transferce as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-—~Fannie Mae/Fraddie Mac Uniform instrument Form 3111 3/85
SAF Systems ang Forms, inc.

4438 (XB5)
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