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3. Condemnstion. The prmH‘;Nh claifh for @:ﬂ A Iwu: ‘ en @u o :ti¥ln any condemnation or olher teking
2 18u of Endc o LYA Mﬁﬂs:‘Ma aif be paid to Lenger.

of the Property. or pait thereo!, or

In the event of a total taking of the Properiy, the proceeds shail be applied to the sums secured by this Mortgage, with the excess, if any, pald to
Boriower. In the event of a partial taking of the Property, unless Bolrower and Lendet otherwise agree in wriling, thers shall be applied 1o the sums secuted
by this Mortgage such proponion of the proceecs as Is equal to that propontion which the amount of the sums sscuted by this Mortpape immedistely prios
1o the dale of taking bears 10 the fair markst value of the Proparty immediately prior to 1he date of taking, with the balance of the protends paid to Bortower,

tf the Property is abandoned by Borrowet, or if, after notice by Lendger 10 Borrowor that the condemnor otfers to make an award of setlle a clgim for
damages, Borrower 1ails to respond to Lendar within 30 days after the date such nolice is mailed, Lender is aulhcrized 10 collecl and apoly 1the proceeds,
at Lender's option, aither to rasioration or repalr of the Property or 1o the sums secured by this Morgage.

Unless Lender and Borrower otherwise aproe In writing, any such application of proceeds 1o principal shail nol exiend or postpone the due dele of the
monthty instaliments relerred to in paragraph 1 hereo! or change the amount of such instaitments.

9. Bomrowst Not Released. Extension of the time for paymen] of modification of amonizalion of the sums secured by this Mortpage cranied by Lender
10 any successor in interes! o! Botrower shall not operate to ralease, in any mannet, the liabillity of tho original Borrowesr and Borrower's succoessors in

interesl. Lonoer shall no! be requireéd 10 COMMeNce Drocesdings apainst such successod of refuse 1o extend time fof paymenl or olherwise modify
amartization ol lhe sums secured by this Morigage by reason of any demano made by the ariginal Boeriower and Bormowst’s successors fn interest.

10 Forbsssancs by Lender Not s Wahrer. Any lorbearance by L ender in exercising any right of remedy hereunder, of otherwise afiordes by applicabla
law, shall not be a waiver of or preciude the exercise o! any such right or ramedy. The procurement of insurance of the payment of 1axes o otner liens of
charges by Lender shall nol be a waiver of Lander's right 10 accelerate the maturity of the Indebtedness secured by this Mortpage.

11 Remedies Cumulative. All remedies provided In this Mortgage are distict ang cumydative 10 any other right or remedy under this Morigape or
afforded by law of eguity, and may be exercisad concurrentily, indspendently or successively.
12, Successors and Aseigns Bound: Joini and Sevocal Liability; Captions. The conrenants and agreements herein contained shall bind, and the rights

hargunder shall inure 10, the respeclive successors and assigns ol Lender and Borrower. All covenants and agreaments of Borrowat shali be joint and several.
The captions and headings ol the paragraphs ol this Morigage are lor convenience only and are nol tc be used 10 interpret or define ihe provisions hereof.

2£952198

13. HoUce. Exce’ * for any notice required undsr applicabie law to be given in arother manner, (a) any notice jo0 Borrower proviged for in this Morgagoe
shall be given by maiiir, suwh notice addressed lo Barrower al the Propernty Address or a1 such other address as Borrower may designate by notice (o Lender
as provided he:sin, and (L] L0y notice 10 Lender shall be given by certified mail, return receipt requested, 10 Lender's agdress stated kerein or to such other
address as Lendar may des’ gaate by notice to Boerrower as provided berein. Any notice pvovided for in this Morigage shall be deemed 10 have been given

to Bocsower of Lender whan 7 an in the manner designatad herein.

14 Governing Law; 5.9 .uity. This Mortgags shall be governed by the Izws of Hllincis. In the ovent thel eny provision or clause of this Mortgage
of the Note conflicts with appli abir law, such confict shall not affect other provisions of this MonNgage of the Note which can b3 Qiven e!lect without the
conflicting provision, and 10 this saf’ 1 provisions of the Morigage and the Nole are declared Lo be sevorable. Time is of the sssencs of this Agresgment.

SEE RIDER ATTACHED AND MADE.Z. PART OF DATED [+)
RELATING TO REAL ESTATE HELD UNPar) NO. . PALOS BANK AND TRUST + AS TRUSTEE

This mortgage is executed by Palos Fank and Trust Campany, not perscnalliy but as Trustee
as aforesaid, in the exercise of the powsr and authority comferred upon and vested in it
as such Trustee, and it is expressly wwierstood and agreed by the mortgage herein and

by every person now or hereafter claiming /ry right or security hersunder that nothing -
contained herein or in the note secured by 'liis mortgage shall be construed as creating
any liability on Palos Bank and Trust Campaity nion any of the beneficiaries under said
trust agreement pe.‘;sonally to pay said note o1 any interest that may accrue thereon, or anv
uxdel?tedness_accrumg hereundar or to perform am; ¢ovenants either express or implied
herein conta;.ngd, all such liability, if any, belic expressly waived, and that any
recovery on this mortgage and the note secured hereby chall be solely against and out

of the property hereby conveyed by enforcement of the prsvisions hereof and of said note,
but this waiver shall in no way affect the personal licbility of any co-signor, endorser
or guarantor of said note.

18, Future Advancea. The Holdar of the Note secursd by this Morigage is obligated to 7 ake ¢ ldvances of principal as requested {romm Lime-to-time
for a period of five (5) ysars from the dete of the Nots, uniess the amount requested whea added 1o thy then outsianding princips! baiance would sxcesd
the Maximum Amount, of there shall then exist a defauit under the 1orms of the Note ofr Montgage, of “as < shall then exist a fegeral, s1ate, o1 10ca! statute,
iaw, or crdinance. or a decision by any tribunal ich (in the reasonabie opinion of any Holder of the o/ ) adversely aftects the prionty or validity of the

Nate or this Mortgage, or the Borrower shali no longer own the Property, of the Bofrowe: Or any Quaraniosof 2au Fote is involved in DANKTuUpICy Of insdtianty
procesdings. At no time shatl the principal amoaunt of the Indebledness secursd by this Morngage, not ifcturing sums agvanced 1n accoidante herawith
to protect the security o! this Mortpage, oxceed the Maximum Amount.

19 Relsass. Upon payment of all sums sacured by this Morigage, Lender shail selease this Morigage witt out charge to Borrower. Borrowsr shall
pay all costs of recsrdation, it any.

20. Wahrer of Homestsad. Borcower hereby waives all right ol homestead exemption in the Property.

21. See Artached Red tion Waiver.
iN WITNESS Heneor_em Palos Bank

not persenally but &3 Trusiee aforesaid ha cauéed these pias:nis {C be signed by ils
its Assistant Vioce lgres1éen 563! 10 be hereunio alfixed and attested by its _ASSt.

the cay and year firsl above writlen,
__Palos Bank

As Trusies as aforesaid and not psrsonalty.

By _ -3 ~ -

2€952%95

Trust Officer _ / ana
Vice Preos.

SEE EXCULPATUHY CLAUSE ATTACHEL
HERETO AND """ DE A PART HEREQE

Atlest

7/ 7 "Asst. Vice Pres
sTAaTe o _Illinois : )
: ' . ; sS
county of OBk,

I, Michele Hofstra . | & Notary Public_in and for the County and State, alocesaid, DO HEREBY CERTIFY that
_Joseph D. Marszalek = e Trust Officer angd __Arthur G. Sienko he
_Asst, Vice Pres. _ ofsad _Palos Bank and Trust Qowho are personally known to me to be the same parsons whose _
names are subscribed to the foregoing Instrumentassuch TSt Officer =~~~ =~ ana  Asst, Vice PRes. appeaied . -
belore me this day in person and acknowl:eopeu that they signed &nd delivered the sald instrument 25 thair own free and valo act and as the free and
voluntary act of sa __frust OFfi then and thero_ackiowledged thal said Trust Officer s

Palos & Trust QO.. gig aftix the seal ol said E

custodian of the Corporate Seal of sald g
-, 16 said Instrument as sakd ___ Trust Officer as Tiusiee a5 aforsaid, for the uses and

purposes there in set focth.

Given under my hand and Nolorial Seal this 10th Lsa_B86
My Commission Expires: Octoper 18. 1988 - -
Kotary Public
© o ; ) :
. . R Dot to: A date Federal Savings Bank -
20 North Clark Stieet » Chicago, illinols 60802
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