PROPERIY COMMONLY KNGWN AS-

f005 concs MEPAIER B C OB Yagne

3457334 § 4 4

v ov o

3
~f

State of lllinois - FHA Cavs o
Mortgage 131-4334237
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This Indenture, made this 5TH dayof SEPTEMBER 19 86 perween § 00 t
DON M. ROYSTER MARRIED TO VERTIE M. ROYSTER i’ ——-;
Mortgagor., and ’
DRAPER AND KRAMER, INCORPGRATED LenREn A

& corporation organized and existing under the laws of ILLINOIS

Morigagee.
Witnesseth: That whereas the Mortgagor i justly indebied to the Mortgagee. as is evidenced by a certain promissory nofe bearing even
date herewith, in the principai sum of THIRTY FOUR THOUSAND SEVEN HUNDRED SEVENTY THREE

AND 00/100 Doltars (5 34,773.00 )

payable with interest at theraie of  NINE AND ONE-HALF

per centum | 9.504 3, per annum on the unpaid balarce vnnl paid. and made payadic 1o the order of the Mortgagee at its ofTice in
CHICACC - ILLINOIS or

at such osher place as the hokfer may cevignate in writing. and delivered: the said principal and interast being payable in monthly instaliments of |
TWO HUNDRED NINETY TWC AND 45/1060 |

on NOVEMBER .19 88 and 2 like sum on the first day of each and every month thereafter until the note is fully paid, 1
except that the final payment of principal and intei=2, i" a0t sooner paid. shail be due and payable on the fisst day of OCTOBER . |

2 16,

Now, Therefore, the said Mortgagor, for the better secuiing of 1he payment of the said principal sum of money and intcres? and the performance
of the covenant: and agreements herein contained. does by these rzsents Morigage and Warrant unio the Mortgagee. its successors of assigns,
the following described Real Estate sitvale, lying, and being in‘tle county of COOK and the State of {llinois. to wip:

:{"" THE SOUTH 24 FEET oFf LOT 14 IN BLOCK 3 IN PITNER'S
SECOND ADDITION TO EVANSTON A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SFCTION 24, TOWMSHIP 41 NORTH,
RANGE 13 EAST Of THE THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY,
ILLINOILS.
T SR LA
F,

LT L B3 U A5475L65

B R

.
f_".

TAX IDENTIFICATION NIMBER: 10-24-214-035 9 '8

SIRSLYIS

PA additco: 1005 Dear Ax.
OPMﬁ Eua./n,-o‘m, C

Together with all and singular the tenements, hereditaments and appurienanzes thereunto belonging. and the rents. issuss, and profits thereof:
and all zpparatus and fixiures of every kird for the purpose of supplying or distributing heat. light. water, or power, and ail plumbing and
oher fixtures in. or that may be placed in, any building now or hereafter standing on said land, and also all 1he estate. right. titke, ard interest
of the said Mortgagor in and 1o said premises.

This form is used in connecticn with mottgages insured under the one- to lour-family programs of the Nationat Housing Act which require
a Qne-Tima Mortgage Insurance Premium payment (including sections 203} and (1)) in accordance with the reguiations for those programs.
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of loss if not made promptly by Mortgagor. and each irsurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Mortgagee insiead of to the
Mortgagor and the Morigagee jointly. and the insurance proceeds.
or any part thereof. may be applied by the Mortgagee at its option
cither 10 the reduction of the indebtedness hereby secured or 10 the
resioration of repair of the property damaged. in event of fore
closure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby. all
sight. title and interest of the Mortgagor in and to any imurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any parl thereof, bt condemned under
any power of equnent domain, or acquired for a puble use. ihe
damages. proceeds. and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Morigage,
and the Note secured hereby. remaining unpaid. are hereby assigned
by the Morigagor to the Mortpagee and shall be pakd forthwith to
the Mortgagee to be applied Dy-it on account of the indebtedness
swcured hereby, whether due or dor.

The Mortgzgor Farther Agrees thaiichould thn mortgage and
the note secured hereby not be eligible Torinsurance under the
National Housing Act. within
from the date hc%eof twhtten s;m?hcﬁ?gﬁ éﬂsnmm of the
Depariment of Housing and Urban Development or authorieed
agent of the Secretary of Housing and Urban Develormieni dated
subseguent 1o the mont: days’
1ime from the dalc of this mortgage, declining to insur( <axt note
and this mortgage being deemed conclusive proof of suci
ineligibilitys. the Mortgagee or the holder of the note may. 2v 15
option. declare all sums <ecured hereby immediately due and
payvable. Notwithstanding the {oregoing. this option may pot be
exercised by the Morigagee when the inciigimbuy for insurance
under the Natonal Housing Act is due 10 the Mortgagee's faiture
(o remit the morigage insurance premium to the Bepanment of
Housing and Urban Development.

tn the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days after the due date thereof, or in case of a breach of
any other covenant or zgreement herein stipulated. then the whole
of said principal sum rematning unpaid together with accrued in-
terest thereon. shall. at the election of the Mortgagee, without
notice. become immediately due and payable.

davs

And In The Event that the whole of said debt is declared 1o be
due. the Morigagee shail have the right immediately 1o foreclose
this mortgage. and upon the filing of any bilt for that purpose. the
court in which such bill s filed may at any time thereafter, either
before or after sale. and without notice to the said Mortgagor. or
any party claiming under said Mortgagor, and without regard (o
the solvency or insolvency of the personr or persons fable for the
pavment of the indebiedness secured hereby, at the time of such
applications for 2ppointment of a receiver. or for an order to place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead. enter
an order placing the Morigagee in possession of the premises, of
2ppoint a receiver for the benefit of the Mortgagee with power 10
coflect the rents, issues, and profits of the said premises duning the
pendency of such foreclosure suit and, in case of sale and 2 defi-
ciency. during the full staiziory pericd of redemption, and such
rents. sssues. and profits when collected may be applied toward the
payment of the indebtedness, costs. taxes, insurance, and other

itents nc‘E?:;-s.sar:f fo.'/lhe ;?fmccuon and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of

UNQFFICIAL COPY.__

" the above described premises under an order of a court in which

an action 13 pending 1o foreclose this morigage or a subsequent
mortgage. the said Mortgagee. in its discrenon. may: keep the
said premises i good repair: pay such current or hack taxes and
assessments as may be due on the sad premeses; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee: kase ihe aid premuses (o the Mort-
gagor or others upon such terms and conditions. either within
or beyond any penod of redemption. as are approved by the
courr; collect and receive the rents, ssues, and profi's for the
use of the premises hereinzabove described: and employ other
rersons and 2xpend itself such amounts as are reasonably
riecessary 10 carny out the provisions of this paragraph.

An in Case of Foreclosare of this moitgage by sad Mori-
gagee in ary court of law or equaty, a reasonable sum shall be
ablowed for the solicitor’s fees, and stenographers” fees of the
complainant in such proceeding. and alo for all outizys for
documentary evidence and the cost of a complele absiract of
ntle for the purpose of such foreclosure: acd in case of any
other suil. or lzgal proceeding, wherein the Morigagee shal! be
made a parny therete by reason of this mortgage, it costs and
expenses. and the reasonablke fees and charges of the attorneys
or solicters of the Morigagee, so made parnies. for services in
such suit or proceedings. shall be a further lien and charge upon
the saxd premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage,

And There Shall be Included in any decree foraclosing this
morigage and be paid out of the praceeds of any sale made in
pussuance of any such decree: (1 All the costs of such suit or
suirs, adverlimng. sale. and conveyance. including attorneys.
seactiors, and stenographers” fees, outlays for documentary
evidenceand cost of said abstract and examination of title: (2)
all the pronevs advanced by the Mortgagee. if any. for the pur
pose authorzed in the mortgage with interest on such advances
at tha rate ¢/ farth in the note secured hereby. from the time .
such advances areqnade: 131 all the accrued interest remaining :
unpaid on the indsbicaress hereby secured: and (4) all the sad
principal mones remzipiay unpaid. The overplus of the proceeds of
the sale. if any. shall theri b2 paid 1o the Morigagor.

If the Morzagor shall p2; sapd note at the time and 1 the
manner aforesaid and shail aoide by, comply with, and duiy per
form al} the covenanis and agreeinents herein, then this con-
veyance shali be null 2nd void and 'Jortzagee will within thinty
{30) days after written demand thereras o) stortgagor. execute 2
release or satisfaction of this morigage, ard *{ortgagor hereby
waives the benefits of all statuies or laws whch require the
ecarlier execution or delivery of such release o satizfaction by
Mongagee.

it is Expressly Agreed thai no 2xtension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shaff operate fo refeasc. in
any manner. the origina! liability of the Morigagor.

LYOI8

The Covenants Herein Contained shall bind. and the benefits arky’}
advantages shal inure. to the respective heirs, executors, ad- @
ministrators. successors, and assigns of the parties hereto. Wherevalh
used, the singular number shal! include the plural, the plural the ]
sitrgular, and the masculine gender shall inciude the feminine.
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