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MORTGAGE 5574-0

THIS MOR TG/ GE (“Security Instrument™) is(fgvcn on......0Octohexr. 9. . ...k
{9..86.. The MOrgagor s ...........5.ean R, Alan, divorced and not since remarried .
s Kk A . . " Y wers'). This Security Enstrument is given 0 coereeneee
LHCOLHPARK?EﬁEﬂRV‘S?WHcsm[GHAgSBB{A{?ﬂfE ceveeeeeeeen Which 1s organized and existing
under the laws of ..the.. Urit A STates..of Amexica....., and whose 2ddress s oo
¢**Lender™).

1946 West. Irxving. Parl Poad.. Chicago,.. Liliveds . 6GOB6L3. ... ...
Barrower owes Lender the principal simof ..ol Qoe. Hundred.and. Six. Thousand..and. 00/100ths. ...
........................... eeeeeiataersessrnresssanidinni e Dollars (ULS. 5..106.000,00 ) Thisdebtisevidenced by Borrower's note
dated the same date as this Security I:strument {"*Note™), which provides for monthiy payments, with 1h¢ fuil debt, if not
paid easlicr. duc and payableon ............coNovembex. L. 2006 This Sccurily Instrument
secires to Lender: (a) the repayment of tbi /2ot evidenced by the Note, with interest. and all rencwals, extensions and
modifications; (b) the payment of all other sums_svith interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (<) the performance of Boirower's covenants and agreements under thas Security Instrument and

the Note. For this purpose, Borrower does herecy. martgage, grant and convey to Leader the following described property
P L B3 2 RO U O U G0 e e et e et e e e e e e e ae e naeebbesnnn County, Hlinois:

LOT 31 AND THE EAST 12 FEET OF LOT 32 I& RLOCK 8 IN HOLSTELIN, A SUBDIVISION OF

THE WEST HALF OF THE NORTH WEST QUARTER OF SECTION 31, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LN UGOOK COUNTY, ILLINOIS.

PIN 14-31-113-029 (X
2\ P % .

D
=
-3
D
D
P
which has the address aof ..........,2.2.,15...}!&&;..2@12@r..}........... cb’z‘;“m
treet €.y
NINGIS .eeerveereeeens GR647 .. e (“‘Property "Address™);
{Z:.c Code;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties. mineral. oil and gas righis and profits. water righis and stock and all fixtures npow or
hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”™

BORROWER CGVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliv the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security insirument covening real property.

ILLINOIS —single Famity—FNMA/FHLEMC UNIFORM INSTRUMENT Form 3014 12783
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the inssrance in effect until such time as the requireraent for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries npon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reascnable cause for the inspeciion. i

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in Bzu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a tolal iaking of the Property, the proceeds shall be applied 1o the sums secured by this Securily
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the preceeds multiplied by the following fraction: (a) the 1o1al amount of the sums secured immediately
before the taking, divided by (b) the fair markeat value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lendzr 1o Borrower that the condemnor offers 10
make an award or settlr a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
givan, Lender is auth<czd to cellect and apply the procecds, at its option, either 10 restoration or repair of the Property or
to the sums secured by tnis Security Instrument, whether or not then due.

Unless Lender arid Barrower otherwise agree in writing. any application of procecds to principai shall not extend or
pestpone the due date of the nonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nnt V.elrased; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization 07 tie sums seccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not op<i7.= to release the Hability of the original Borrowsr or Borrower’s successors in interest.
Lender shall not be required to ¢omtience proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amortizzticn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowei’'s suce=ssors in interest. Any forbearance by Lender tn exercising any right or remedy
shall not be a waiver of or preclude the exercice »fany right or remeds.

11. Successors and Assigns Boung; ."eint and Several Liability; Co-signers. The covenanis and agrecments of .-
this Security Instrument shall bind and benefit thesuccessors and assigns of l.ender and Borrower, subject to the provisions )
of paragraph 17. Borrower’s covenants and agre: ments shall be joint and several. Any Borrower who co-signs this Securnity
instrument but does not execute the Note: (a} is cospning this Security Iastrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tornzof this Security Instrument: (b) 1s not personally obligated to pay
the sums secured by this Security Instrument; and (c] arnres that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regadio the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [l the loan secered by this Secur tyv lustrument is subject to a law which sets maximum {oan
charges, and that law is finally interpreted so that the inwicit or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) ars such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any stm+ already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Fender may choose taamzke this refund by reducing the principal awed
under the Note or by making a direct pavment to Borrower. If a refund redrices principal, the reduction wiil be treatled asa
partial prepayment without any prepayvment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or ¢apiratisa of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable adcorcing toits terms. Lender. ai its nption,

may require immediate payment in full of all sums secured by this Securnity Inziriinent and may invoke any remedies .
permitted by paragraph 9. [f Lender exercises this option. Lender shall take the st¢pispecified in the second paragraph of C":
paragraph 17. 32

14. Notices. Any notice to Borrower provided for in this Security Instrumeni sh-i15e given by delivering it or by -~
mailing it by first class mail unless applicable law requires usz of another method. The notice shall be directed to the =
Properiy Address or any other address Borrower designates by notice to Lender. Any notic (o Lender shall be given by m
first class mai) 1o Lender’s arddress stated herein or any other address Lender devignates by notice to-orrower. Any notic a
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendet when given as prow.-idcjD
in this paragraph. =%

15. Governing Law; Severability, This Security Instrument shall be zoserned by federal law and the law oflhc‘:i
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iniiiument or the cn
Note conflicts with applicable law, such canflict shall nat affect other provisions of this Security Instrunienf-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrimeont and the %
Note are declared to be severable. :

16. Borrower's Copy. Borrower zhall be given one conformed copy of the Note and of this Secunity Instrument. ~

17. Transfer of the Property or a Beneficial Interest in Borrower. If 2ll or any part of the Property or any
iAtercst in it is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural
person) wirhout Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this opticn shall pot be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

f Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shaii provide a peniod
of not less than 30 days from the date *he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the zxpiratien of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain cenditions. Borrewer shali have the right 10 have

enforcement of this Security Instrument discontinued at any time priors 1o the carlier of: (3) § days (oc such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nsirument: or (b} entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; {b) cures any default of any other covenants or agreements: (<; pays all expenses incurred in enforcing this
Security Instrument. including. but not limited to, reasonable attorneys® fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured herzby shall remain fully effective as if no acceleration kad
occurred. However, this right to reinsiate shali not apply in the case of acceleration under paragraphs 13 or 17
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Loan #535574-0

14 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this Jthfay of October . 1986
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “‘Security Insttument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to
Lincoln Park Federal Savings, 1946 W. lrving Park. Chicago. lllinois 60613 (the “Lender™)
of the same daie and covering the property described in the Security Instrument and located at:

2216 W. Palmer Chicago, Iilinois
(Propery Acdtess)]

1.2 FAMILY COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument. Borrower
and Lender further covenant and agree as follows:

A. USE OF ©"ROPERTY; COMPLIANCE WITH LAW. Bontower shall not seck, agree to or maks a change in the
use of the Prope/ or ils zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with alf laws, of/imances, regulations and requirements of any govemmental body applicable o the Property.

B. SUBORDINAZF LIENS. Except as permitted by federal law, Borrower shall not aliow any fien inferior to the
Security Instrument ri b merfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against remt loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER'S RICIT TO REINSTATE" DELETED. Uniformm Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES. liron Lender's request. Borrower shall assign to Lender all lcases of the Property
and all security deposits made in conrection with leases of the Property. Epon the assignmenl. Lender shall have the
right to modify, extend or terminate the existig leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ shall.mean “‘sublease™ if the Secunty Instrumenl is on a lecasehold.

F. ASSIGNMENT OF RENTS. Bomowerarconditienally assigns and transfers to Lender all the rents and sevenues
of the Property. Borrower authorizes Lender or Lerwdir’'s agents to collect the rents and fevenues and hereby directs each
tenant of the Property to pay the eonts to Lender of Lender’s agents. However. prior to Lender’s Notice to Bonmower of
Borrower's breach of any covenant or agreement in the Sevurity Instrument, Borrower shall colfect and receive all rents
and revenues of the Property as trustee for the benefit Of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional sccarily only.

If Lender gives notice of breach to Borrower: (i) all rents réceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 1o the sums secured v fiae Security Instrument; (i) Lender shall be entitled 10
collect and reccive ali of the rents of the Property; and (iii} cach ter27( of the Property shall pay all reats dec and unpaid
to Lender or Lender's agent on Lender’s written demand 1o the tehant,

Bormower has nol exccuted any prior assignment of the rents aird has oot and will not perform any act thal would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon. take control of or maintain.the  Property before or after giving nolice of
breach to Borrower. However. Leader or a judicially appointed receiver may W0 so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidaie any other nizm or remedy of Lender. This &isigntn
ment of rents of the Property shalfl terminate when the debt secured by the Securlcy-Ipstrument is paid in full. %

G. CROSS-DEFAULT PROVISION. Bommower's default or breach under any note o 2greement in which Lender has=}
an interest shall be a breach under the Sccurity Instrument and Lender may invoke any Of thosemedies permitted by the (¥
Security Instrument. ¢ o]

@D
b

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in‘thas 11-4 Family Rider. o

MULTISTATE 1-4 FAMILY RIDER — Famnie MaeFreddis Mac Ustlorn lagirwmoat FORM 3170 10-35
To Reurte Cad rest Lmey Boadees F2ra e
Form 1790

terrramy 1-BO0-E53-DROR Vg 1-800-758-3043
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