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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS
ONE NORTIH DEARBORN STREET

CHICAGO, IL. 60602
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Corporaie Office

One South Dearborn Street
Chicago, lilinois 60603
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E THIS MORTGAGE {‘‘Security Instrument’') is given on OCTOBEKR 3RD, A
\:__: 1986 . Themongaroris{ LORETTA § DOWNS XNR¥ARRGENX XMIEER 2BEEX
= Divorced and not since remarried

SN — )
(**Borrower’"). This Security Instria:eit is given lo Citicorp Savings of lllinois, 2 Federal Sarings and Loan Associating, Wwhich is

organized and existing under the laws 0t The United States, and whose address is One South Dearborn Street, Chicago, Hlinois
80603, (*‘Lender’*). Borrower owes Lerde the principal sumof NINETY-SIX THOUSAND EIGHT HUNDRED

AND 00/100 Dollars (U.S.§ 24,800 .00 ). Thisdebiisevidenced
by Borrower’s note dated the same date as thi7' Security Instrument (**Note'’), which provides for monthly payments, with the full
debt, if not paid eaclier. due and payable on NOUVEMEBER ©4f 2001

Fhis Security Instrument secures to Lender: (2) the repay/acint of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b) the payment of all other suirs, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrovs! c'covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
the County of CQOOK . State of Nlincis.

LOTS 28 AND 29 IN BLOCK 7 IN SHERMAN'S ADDITICOSN TO HOLSTEIN
IN THE SOUTH EAST 1/4 OF THE NORTH WEST 1/4 OO _SEZTION 31,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PEILCIPAL
MERIDIAN, IN COOK COUNTY, ILLIKNOIS.
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which has the address of 2040 NORTH HOYNE CHICAGO
Swet) He L H
illinois 6f?=6c¢3¢?| {**Property Addsess™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights appuricnaces,
rents. royaities. mincral, oil and gas rights and profits, water rights and stock and all fixiures now of hereafier a pari of the proper-

ty. All replacements and additions shali also be covercd by this Secaurity Instrument. All of the foregeing is referred to in this Securi-
ty Instrument as the “*Property.*’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumkbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform corenants with limited
variations by jurisdiction to constituic a uniform sccurity instrument covering 123l property.
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If Lender required mortgage insurance as a condision of making the loan secured by this Security Enstrument, Borrower shali
pay the premiums required 1o maintain the insurance in effect until such time us the requirement for the insurance terminates in ac-
cordance with Barrower’s and Lender’s written agreement or applicable law.

3. Inspeciion. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cavse for the inspection.

9. Condemn=ztion. The proceeds of any award or claim for damages, dicect or consequential, in connection with any con-
demnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and shall be
paid to Lender.

in the event of 2 total taking of the Property, the s-oceeds shall be applied 1o the sums secured by this Sciurity Insirument,
whether ar not then due, vith any excess paid 10 Borrower. In the event of a pariial taking of the Property, unless Borrower and
Lender otherwise agreen swiiting, the sums secured by this Security Instrument shall be reducad by the amount of the proceeds
multiplied by the folowiny friction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the fair
market value of the Property i nediately before the taking. Any balance shall be paid to Borrower,

if the Property is abanuvor.ca by Borrower, or if, aftesr notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagss, Zorrower fails to respond to Lender within 30 days after the date the notice iz given. Lenderis
authorized to coliect and apply the procesds, at its option, cither 1o resioration or repair of the Property or to the sums secured by
this Secunity Insirument, whether or ucc flien due.

Unless Lender and Borrower otiierwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments refe rer’ 12.in paragraphs 1 and 2 or change the amount of such payments.

16. Borrower Not Reieased; Forbearap e By Lender Nota Waiver. Extension of the time for paymeni or modilication of
amportization of the sums secured by this Security Yisi:ument granted by Lender to any successor in interest of Borrower shail not
operate 10 release the liability of the original Borrywer or Borrower's successars in interesi. Lender shall not be required to com-
mence proveedings against any succsssor in interesi or'refuse 10 extend time for payment or otherwise medify amortization of the
sums tecurcd Dy this Securiiy Instrument by reason of 24 demand made by the originai Borrower or Borrower's successors in in-
terest. Any forbearance by tender in excreising any right arieiasdy shall not be a wiasver of or preclude the exercise of any sight or
remedy.

11. Successors and Assigas Boand; Joint and Several Liaklinly; Co-signess.  The covenants and agreements of this Securi-
t¥ Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions of paragraph I7.
Borrower's covenanis and agreements shall be joim and several. Any sosrower who co-signs this Security instrument but does not
execute the Note: (a) is co-signing this Sccurity Instrument only to murrgrze, grant and convey that Borrower's interest in the Pro-
perty under the terms of this Security Instrumene; (b) is aot personally ‘ob’.gaicd 10 pay the sums secured by this Security Instru-
ment; and (¢} agrees that Lender and any other Borrower may agree to exiend, nodify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Boltriwer’s consent.

12. Loan Charges. If the {oan secured by this Security Instrument is st bioct to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or robhe collevied in connection with (the loan ex-
ceed the permilied limits. then: (a) any such loan charge shall be reduced by the amc unt tecessary to reduce the charge to the pes-
miteed limit; and D) any sums already coliected from Borrower which exceeded permitred limits will be refunded to Borrower.
Lender mav choose to make this refund by reducing the principal owed under the Note or i raking a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayimnent without any’ propayment chargs under the Note.

13. Legistation Alfecting Lender's Righls. 11 cnactment or cxpitation of applicable }-v2 bas the effect of rendering any
provision of the Note ar this Security Instrument unenforceable according to its terms, Lender, atits 2ption, may require immediate
payment in full of ail sums secured by this Security Instrument and may invoke any remedics permittoa by paragraph §9. If Lender
exercises this otption, Lender shall take the sieps specified in this second paragraph of pargraph 17.

14. Nolices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first ciass mail unless applicable law requires use of another method. The notice shall be directed to(ns Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class‘mil 1o Lender’s ad-
dress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for inidis Decurity instru-
ment shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Govrerning Law; Sererability. This Security Instrument shall be governed by federal law and the law at'ihe jurisdic-
tion in which the Property is located. In the event 1hat any provision or clause of this Sceurity Instrument or tiie Note confhicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the coaflicting provision. Ta this end the provisions of this Sccurity instrument and the Note are declared to be severable.

6. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Barrower. I al! or any part of the Property or any interescin it is
sold or transferred {or if a beneficial interest in Horrower 15 s0id or 1ransferred and Borrower is not a natural person) without
Lendes's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity In-
strument. However, this option shall not be exercised by Leader if exercise is prohibiled by federal Jaw as of the date of this Security
Instrument.

If Lender exercises this option. Lender shall give Borrower notice af acceleration. The potice shali provide a period of not
{ess than 30 Jays from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by this Security in-
strument. If Borrower fails {0 pay these sums prior to the expiration of this period, Lender may inveke any remedics permitted by
this Security Insirument without further notice or demand on Borrower.

13. Bomrower's Right 1o Reinstate. If Borrewer mects certain conditions, Borrower shail have the right to have enforce-
ment of this Security Instrument discontinued at any time prior to the carlier of: {a) § days (or such other period as applicable law
may specify for reinstatement) before salc of the Property pursuant to any power of sale contained in this Sevurity lastrument; or
{b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note had ho acceleration occurred: (b) cures any default of any other
covenants or agreements; (<) pays all expeitses incurred ip enforcing this Secunity Instrument., including. but not limited 10,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requise 1o assure that the lien of this Security Instru-
ment, Lender's rights in the Proparty and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstaiement by Borrower, this Secunity Insizument amd the obligations secured hereby shall remain fully effec-
tive as if no acceleration had occurred. However, this rnight (o reinstate shall not apply ie the case of acccleration under paragraphs

13 or 17,

66854198 ..
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P& SAVINGS

B Corporate Olfice
/ One' South Dearborn Street

B R NOFFICIAL CP
" 77" ACCOUNT #000799627 & N Telephona 11 315) 537.9000

THIS 2-4 FAMILY RIDER is made this 3RD day ¢! OCTOBER . 1986 .
and is incorporated into and shall be deemed io amend and suppiement the Morigage. Deed of Trust or Securniy Deed (the
“Security Instrument’') of the same date given by the undersigned {the 'Borrower”) lo secure Borrower's Note to Cilicorp
Savings of illinois, A Federal Savings and Loan Association (the “"Lender”) of the same date and covenng the property descrnbed
in the Security Instrument and located at: 2040 NORTH HOYNE, CHICAGO, ILLINOIS 60637

{PICOet Ty ASEst)

2-4 FAMILY COVENAMTS. fn addition to the covenants and agreements rmade in the Security Iinstrurpen!. Borrower and
Lender further covenant and agree as follows:

A. Use of Property; Compliance ‘With Law. Borrower shall nol seck. agree 10 make a change in the use ol the Property
or ils zoning clasification, unless Lender has agreed in wriling 1o the change. Borrower shall comply with all tavss, ordinances,
regulations and requirements of any governmental body applicable to the Property.

B. Subordirate Liens. Except as permitted by federal law. Borrower shall not allow any tien inferior 1o the Security
Instrument to be perfected zgains: the Property without Lender’s prior wntten permission.

C. Rent Loss Ins itz ane. Sorrower shall maintain insurance against rent lcss in 2ddition {o the other hazards for which
insurance is required by Unife m. Covenant 5.

D. *“‘Borrowers Right o Azinstate'” Deleted. Uniform Covenant! 18 is deleted.

E. Assignment of Leases. ‘Jpon Lender's request. Borrower shall assign o Lender all teases of the Property and
all security deposits made in connection ~un leases of the Properly. Upon the assignment, Lender shall have the right {o modify,
exiznd or terminate the existing leases and.o execute new ieases. in Lander’s sole giscretion. As used in this paragraph E.
the word “lease’ shali mean ‘“'sublease’ if tma Cecurity instrument is on a leasehold.

F. Assignment of Rents. Borrower uncondnionally assigns and transters to Lender ali the rents and revenues of the
Properly. Borrower authorizes Lender or Lender’s 2gents to collect the rents and revenues anc hereby directs each tenant of
the Property o pay the rents 1o Lender or Lender’'s aganis. However, prior to Lendar’s notice 1o Borrower ol Borrower's breach
of any covenanl or agreement in the Security Instrument, [sor ‘ower shall collect and recewve ali rents and revenues of the Proper-
ty as trustee for the benefil of Lender and Borrower. This a-<iznment of renis constiiutes an absolute assignment and not an
assignment for additional secunty only.

If Lender gives nolice of breach to Borrower: {) all renls received by Borrower shall be held by Borrower as trustee for
benefit of Lender anly. to be applied to ihe sums sacured by the Secunty nsirument: (1) Lender shali be entitied to collect and
receive all of the rents of the Property: and (iii) each tenant of the Properiyshail pay all rents due and unpaid 1o Lender or Lender’s
agent on Lender's wntten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has ot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take conltrot of or maintain the Progecty belore or alter giving notice of breach
to Borrower. Havrever, Lender or a judicially appointed receiver may do so al any lin e thes2 is a breach. Any application of renls
shall not cure or waive any default or invalidate any other right or remedy of Lender. Yaiz assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in tull.

G. Cross-Default Provision. Borrower's default or breach under any note or agreerrotin which Lender has an inierest
shall be a breach under the Security Instrument and Lender may invoke any of the remedies permnillod by the Security instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the lerms and provisions contained in this 7-3 Family Rider.

/7 w
MJ/ ?14/_: {Seal) . — (Seal)

- LORETTA S DOWNS ~Borromer —doeal
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{Saal) {Seal)
—Borrower

—Borromar
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