N O ‘ _ \ INSTRUMENT PREPARED BY:
U F F&L(;;'A‘l-? G : SARBARN MORETTI

] e WHEN RECORDED MAIL TO:
COOK COLNT Y, it LINDIS HOME SAVINGS oF AMERICA

FILED 7R R_COKD P.O. BOX 7075
1986 0CT 16 Py 2 22 864 75 347 PASADENA, CALIFORNIA 91108-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Marntgage and Aasignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN ND. &4£1432~-6

This Mortgage, made this iTth day of SEPTEMBER, 1926 , betwean
EDWARD R. BURKE AND JOYCE M. BURKE, HUSPAND AND WIFE [' T
| . Jo0
herein called BORROWER, whose address is 204 KNOLLKROOD DRIVE ! i
[number and street) Lo ----_.,_.J

> e 2
‘ SCHALR ©URG hate) 3200
.and

and HOME SAVINGS ofF AMEP.Ca, F.A. a corporation berein called LENDER, whose address is P.O. Box 7075, Pasadena,
Calitornla 81108-7075,

bock

WITNESSETH: Borrower hereby grantr; zonveys, mortgages and warranis to Lender the real property legaily described as

-
& toliows:
< “LOT 250 IN WEATHEREFIELD WSST ANIT 2, BEING A SUBDIVISION IN THE S0UTH EAST (/4 OF
~ FRACTIONAL SECTION 19, TOWNSHIP 41 NORTH, RANGE 10 E£AST OF THE THIRD PRINCIPAL
« 8 MERIDIAN, ACCORDING T0O THE PLAT (#EREOF RECCRIED MARCH Z8, 1984 ASE DCCLMENT 27022270,
’ a IN COOK COUNTY, ILLINOIS.
L em
v -
R
COMMONL Y KNOWN AS 304 KNOLLWOOD DRIVE,  SCHAUMBRURG, IL. 80193 /
PTN: O7 19 419 004 0000 w‘s
' 7~
1?4
m :
'= 3
~J

Togetharwith all Interest which Borrower now has or may hereafier acquire in or to said property, and in an~.0 a) ali easements and right :
of way appurtenant thereto; and (b) all buildings, structuras, improvemaents, fixtures and appurtenances now ¢. herealter ptaced thereo
including, but not Hmited to, all apparatus and equipment, whether or not physically aflixed to the land or any buiiding. used to provide
supply air-cooling, alr-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishiwashing. garbage dispos

or other servicas; and all wasts vant systems, aniennas, poo! equipmant, window coverings, drapes and drapery o7, carpeting and ﬂoc%
covering, awnings, ranges, cvens, water heaters and atltached cabinets; it being intended and agreed that such itcms be conclusively
deemed to be affixed to and to be part of the real property that is conveyed heraby; and (c) all waler and water rights {whether or nol
appurtenan?), Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to confirm
the lian of this Mortgage on any such proparties, The properlies conveyed io Lender hereunder are hareinafter referred to as

“such property.”
The Borrower absolutely and irrevocably grants, transters and assigns to Lender the rents, income, issues, and profits of all property

covared by this Mostgage.

FOR THE PURPOSE OF SECURING:
(1) Payment of the sumof $ 100, 000, NN with interest thereon, according to the terms of a promissory
note of even date herewith and having a Hinal maturity date of SEFTEMEER 20, 20168 made by Borrower,
Yof'such sums as may beincurred, paidout, or

payable to Lender or order, and all modifications, extensions or renewals thereo!. {(2) Paymen
advancad by Lender, or may oltherwise be due to Lender, under any provision of this Mortgage and all modifications, exiensions or
renawals thereof. {3) Perdormance of each agreement of Borrower contained herein or incorporated herein by refarence or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Parformance. if the loan secuted hereby or any part thereof is for
the purpose of constructing improvements on such property, of each provislon or agreement of Borrower contained in any building loan
agreement or olher agreement between Borrower and Lender refating to such property. (5} The perfarmance and keeping by Borrower of
each of the covenants and agroemants required to be kept and performoed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrowers interesl in or defining Borrowaers right in raspect 10 such property. (6) Compliance by Borrower, with
aach and avery monetary provision (o be pertormed by Borrowur under any declaration ol covenanls, condilions andrestrictions pertaining
to such property or any daclaration of condominium ownership and upon written request of Lender. the enforcement by Borrower of any
covenant to pay maintenance or other charges, if the same have not been paid or vaiid legal steps taken to enforce such payment within 90
days after such written request is made. (7) At Lender's oplion, payment, with interest therecn, of any other present or fulure indebledness
or obligation of Borrower [or of any successor in interest of Borrower 1o such propertly) due to Londer, whether created directly oracquired
by absolute or contingent assignment, whether due ar not, whether otherwise secured or not, or whather existing at the time of the execu-
Hion of this Morigage or arisinp tharealter, the exercise of such option to be evidenced by a hotice inwriting to Borrower or any successorin
interest of Borrower. (8) Parformance of all agreemants of Borrower 10 pay fees and charges fo the Lender whather or not herein setlorih.
{9) Payment of charges, as allowed by law when such charges are made, for any statement regarding the obligation secured

hereby.
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{11) Prepayment Charge. Should any note or obligation securad heraby provide any fee for prepaymen! of any of the indebtadness
socured haroby, to pny sad les notwithsianding, Borrowor shall Anve defnuftad or any obligation sacured hareby and Lander, by reason
thareof, shall have declarad all sums socured heroby immediatoly due and payable

(12) FaWure of Borrower to Comply with Mortgage. Should Borrower fail to make any paymeant, or fail to do any act required in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agraed not to do, Borrowaer shall be in defauit
under this Mortgage. Lender, but withoul obligation 80 to do and without nolice {o or demand upon Borrower and withoul releasing
Borrower from any obligation herect, and without contesting the validity or amount of the same, may: {a) pay or do the same in such manner
and to such extent as it may deem necassary to protect the security heraot. Lender being authorized to enter upon such property for such
purposes; (bl pay, purchase, contest or compromise any encumbrance, charge or lien, which in ils judgment is or appears to be prior or
supearior hareto; and (¢} in exercising any such power pay necessary expenses. Borrower agrees to repay any amount so expended on

demand of Lender.

(13) Sums Advanced to Bear Intersastand To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrowear under any clause of provision of this Mortgage. Any such sum, until 8o repaild, shall ba sscured herein and bear
interast from the date it was advanced or paid at the same interes! rate, as may be adjusted from time to time, as such indebledness, and
shall such sum and interes! thereon be secured by this Morigage.

(14) Application of Funds. Lender shall have the right at its sole discrelion to direct the mannar in which payments or proceeds shall
be appled upon or aflocated among the various items constituling Borrowers indebledness or obligations secured hereby.

(15) Obligation of Borrower Joint and Several. [f more than one person is named us Borrower, each obligation of Borrower shall be
the joini and several obligation of each such pearson.

(18) Acceieration Clause: Right of Lenderto Deciare All Sums Due on any Transtfar, Etc. Lender shall have tha right, atils oplion,
to declare any indebtaedness and obligations securad hereby, irrespaective ol the maturity date specilied in any note or agreaement evidenc-
ing the same due and payabhle within 30 days atter such declaration if: (a) Borrower o1 any successaor in inlersst 1o Borrowear ot such
property sells, enters into acontract of sale, conveys or alienates such property or any part thareof, or suflers his litle or any interest therein
1o be divested, whethar voluntarily erinvoluntarily orleases such property orany part thereof lor a term of more than 3 years, or changes or
permits lo be chang «dthe characler or use of such property, or driffs or extracts or enters info a ieasa for the drilling for or extracting oil, gas
or octher hydrocarbon cubstance or any mineral ol any kind or character on such property; or (b) Borroweris a parinershipandthe interest of
a general partner is assigned or transferred; or (¢) Borrower i8 a corporation and more than 25% of the ¢orporate stock thereof is sold,
translerred or assigned dunng a 12 month period; or (d) Borroweris a trusi and there is a change of beneficial interest with respect to more
than 25% of such proper!v. arie) Borrower has made any material misrepresentation or {ailed fo disciose any material fact in those certain
tinancia) end other written  ep esentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissoyy rowe or notes or agreements which this Morigage secures.

{(17) NG Walivears by Lende.. 1> valver by Londer of anyright under this Mortgage shall be effective unless in writing. Waiver by Lender
of any right granted tc Lender unrer *tis Mortgage or of any provision of this Mortgage as to any transaction or occurrance shali not be
deemed a8 waiver as to any tuture frarsation or occurrence, By accepting payment of any sum secured hereby afterils due date or by making
ahy payment or performing any act on F.e.alf ol Borrower that Borrower was obligated hereunder, but lailed, to make or perform, or by adding
any payment so made by Lender o li« indetrtedness secured hereby, Lender does not waive its right to require prompt ppyment when due
of all other sums so secured or to require grempt performance of all other acts required hereaunder, or to declare a default for lailure so
to pay such other sums or to perform suck ot "er acts.

. (18) Modification in Writing. This Mortage cannot be changed or modified except as olherwise provided in this Mortgage or by
agreement in writing signed by Borraower, or an;, suscessor i interest to Borrower, and Lender.

(19) Rightto Coliect and Receive Rents anu! Profits. Notwithstanding any other provisions hereof. Lender hereby grants permission
to Borrower to collect and retainthe rents, income, is3:.ex and profits of such property as they bacome due and payable. but Lender reserves
the right! 1o revoke such permission at any time with ¢r viithout cause by notice in writing to Borrower, mailed to Borrower at his last known
address. in any event, Such permission to Barrower autorn.atiza'ly shalii be revoked upon default by Borrawer in payment of any indebtedness
secured hereby or in the performance of any agreemem- heraunder. On any such default. Lender may at any time without nolice, either in
person, by agent, or by receiver to be appointed hy the court, and without regard to the adequacy of any security for the indebtedness
hereby secured enter upon and take possession of such propert,, or any part thereof, make, cancel, enforce or modily leases: obtainand
sject tenants, set or modify rents; in its own name sue for or othe rwisw coliect the rents, income, issues and profits thereof, including those
pastdue and unpald; and apply the same, less costs and expensezof cperation and collection, upan any indebtedness secured hereby and
in such order as Lender may determine; and except for such applicz tio/), Lender shall not be liable to any person for the collection or non-
collaction of any rants, income, issuas or prolits, nor the failiure to asse: s reenforce any of the foregoing rights. The eniering upon and taking
possassion of such property, the collection of such rents, income, issues ar profits, the doing of other acts herein authorized, and lhe
application thereof as aforasaia, shall not cure or waive any default or not'ce of delault hereunder or invalidate any act donsg pursuant to
such notice.

{20) Remedles. No remedy herein provided sthall be exclusive of any other 1. megy hergin or now or hereafter existing by law, but shall
e which either of them may be otherwise entitied. muy be

be cumulative. Every pawer or remedy hereby given to Borrower or to Lender.o! ?
axercised from time lo time and as olten as may be duoemed expadient by them, anc’enhet of them may pursue inconsistent romedios. I

Lender holds any additional secunty for any obligation secured hareby, 1t may enfyrce the sale thereot at its option, either before, con-
temporanaously with, or alter any Mortgagee’s saie s made hereunder, and on aay dafzult ot Borrowet, Lendor may, at its option, alfset
against any indebtedness owing by it to Borrower, the whole or any part ol the indeo'siness secured hereby. The Lender is hereby
authorized and empowered at its option, without any cbligation 80 to do, and without alfeciiiig the obligations hereof. to apply toward the
payment of any indebtedness secured hareby, any and all sums or money. or credits of or belZnp ag to Borrower and which the Lender may
have in its possession or under its control, including, among other things, any impounds hzii 0y Lender under paragraph (6) hereof.

In order to assure the definitenass and certainty of the rights and obligations herein provided, Rorrower waives any and all rights of
oftset which Borrower now or hereafter may have against Lender, of claims and no offset made by Lorder shall retieve Borrower from pay-

ing instaliments on the obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the indebtedness hereby secured shall become due whether by 1cceleration or otherwise, the (3

N
=}

Lender shall have the right to loreclose the lien hereof. in any suit to foreclose the lien hereof, there shzl ke allowed and incwded as
additional indebtednass in the decree of sate all expenditures and expenses which may be paid or incurrer teoor on hehalf of Lender for
afforneys fees, appraisaers’ fees, outlays fardocumentary and expert evidence, slenographers charges, publication cost and costs of

procuring alt abstracts of title or commitments for title insurance. Such fees, charges and costs may be estimater a< 0 items to be expended A

after entry of the decree as Lender may deem reasohably necessary either to prosecute such suit or to evide 1ce 1o bidders at any sale
which may be had pursuant to such decree the true condition of the tlitle to or the vatue of the Property, All expend.es and expenses of
the nature of this paragraph mentioned shall become so much additional indebledness secured hereby and shallb= immediately due and
payable with interest thereon at the rale specitied in the Note. Such expenditures and expenses shall include expenditures made in
connection with(a) any proceeding lo which Lender shalf be a party, aithor as plawntlff, ciaimant or defendant, by reason of this Morigage or
any indebtedness hereby securad; (b) preparation for the commencement of any suil for foreclosure hereof alter accrunl of such nght to
foreciose whether or not actuaily commenced; (¢} preparations forthe defense of any threalenhed suit or procseding which might alfect the
Property or the security hereof, whether ar not actually commenced; (d) any eflarts (or collection of any past due indebtedness secured
hareby. The proceeds of any foreclosure sale of the Property shall be distribuled and applied tn the following order of priority: first, on
account of all cosis and expenses incident 10 the foreclosure proceedings, including all such items as are mentioned in this paragraph
hareof; second, all other items which under the terms hereof constitute indebtedaness secured by this Mortgage: third, any surpius fo
Borrower, his legal representatives or assigns, as their rights may appear.

{22) Appointment of Racelver. Upon or at any time after the tiling of a cgomplaint to foreclose this Martgage the court in which such
comptaint tled may appoint a receiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
sither before or after sals, without notice, withoul regard to the sclvency or insolvency at the time of application for such receiver, of the
person or persons, i any, liable for the payment af the indebtedness secured hereby and without regard 1o the then value of the property
whether the sume shall be then occupied as a homestead or not. Such receiver or Mortgagee in possession shail have power to collact the
rents, issues and prolits of the preamises during the pendency of such foreclosure sull, as well as during any further times when Borrower,
his successors or assigns, except lor the intervention of such receivar, would be entitled to collecl such rents, issues and protits, and all
olher powers which may be necessary or are usualin such cases for the protection. possession, control, management and operation of the
property during the whole said period. The court from time to time may authorize the receiver gr Mortgagee in possession 10 apply the nel
income held by either of them in payment in whole or in part of the indebtedness and other sums secured harcby, or in payment of any tax,
special agssessment or other lien which may be or become superior to the lien hereof or superior 1o a decree toreclosing this Mortgage,
provided such application is made prior toforeclosure sale. Incase of a judicial sale, the property, or somuch thareof as may then be affected
by this Morigage, may be sofd in one parcel.

(23) Waiver of Statute of Limitations. Time is of the #ssence as to all of Borrower's obfigations heraunder, and lo the extent permitted
by law, Borrowar waives all present or Juture statutes of limitation with respect to any debt. demand or obligation secured hereby in any

action or proceeding for the purpose of enforcing this Mortgage or any rights or remedies hereunder.
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