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MORTGAGE i 3 i

THIS MOR.GAGE (“Security Inst vryis given on... OCDOBER . .. 0 oo it ooeemeeeseemremacacaaeseanians .
19,86 The e IE CIRONAS TORTRCEYK AND BN IS TORARCZR,  HIS WIPE T
........................................................................... ("*Borrower™"}). This Security Instrumentis given 0 i
- ALY, e, o - - OO TP e e e neeiaeae s which is organized and existing
under the laws of@)ﬁs e 20 WhOSE 20AIESS IS o creeeiimereasmren e eseesmeseacesmes o e
1375 E. WOMFLELD K SV HALMBURG XL 80195 . . e v (U Lendier™).
Borrower owes Lender the principzi-snm of ... FLIETY. TWO. THOUSAND. &.00/200 .. ...
et earre et ranterarareeeenmaainen e DoOllars (US. S 52,000.00...). This debt is evidenced by Eorrower’s note
dated the same date as this Security Listrument (“*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payablcon ...... NOVE? BER - oy ZOLG - covrvemermmees i This Security Instrument

secures to Lender: (a) the repayment of thr. bt evidenced by the Note. with interest, and all renewals, exiensions and
modifications: (b) the payment of all other siums, with interest, advanced under paragraph 7 10 protect the securily ol this
Security Enstrument: and {c) the performance of Borrower’s cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage. grant and convey to Lender the following described property
1OCAED i1 «.eeeeveencennseanmsen LG - necesmreeneriessesnnnfbaielherinneessasssssnnsscam e sseas s ems s e nene oo COUNILY, Hiinois:
LOT 1 OF 8. L. KLUG SUBDIVISION OF 17iE) WEST 1/2 OF THE NORTH 1 ACRE OF
THE SOUTH 6 ACRES OF THE FOLLOWING DEGARTBED LAND TO WIT:

THAT PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE NCRIH WEST 1/4
OF SECTICM 27, TONNSHIP 41 NMORTH, RANGE 1: EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SOUTH OF THE CHICAGQO AND [ORTHWESTERN RAILWAY, TOGETHER
WITE THE EAST 9.971 CHAINS OF THE NORTH 1.2( FPAINS CF THE SCUTH EAST
1/4 CP THE NORTH WEST 1/4 OF SECTION 27, TGWNLHZP 41 NORIH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN (TAKEN AS 7 YRACT) IN OOOK COUNTY,

ILLINOIS.

e -
L A "”
TAX I.D. NO.#¢ .~ 09-27-115-035~0000 - L
which has the address of ... 821 . RARE _PLAINE AVE ... oo e BORR REDGE .
[Street] {Cayl
1llinois 6@@68 ("*Property Address™);
[T Code;

TOGETHER WIrH all the improvements now or hercafter erected on the property. and all casements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
kereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 10 in this Securnity Iastrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the mgnt to
mortgage. granl and convey the Property and that the Properly is unencummbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constituic a uniform security instrument covenng real propesty.

JLLINDIS—single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFruaC 925 {1:88)
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If Lender required morigage insurunce as a condition of making the lecan secured by this Secunty Instrument.
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement tor the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspestion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequentsal. in connection with
any condemnation or other taking of any part of :he Property. or for conveyance n lieu of condemnation. are hercby
assignied and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be apphied 1e the sums secured by this Security
Instrument, whether or not then due. with any excess paid to Borrower. I the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shatl be reduced by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrow=r that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nobice is
given. Lender is authorized to collect and apply the procesds. at its opiion, cither 1o restoration or repair of the Property or
to the sums secured Yoy it is Security [nstrument. whether or not then due.

Unless Lender apz-Borrower otherwise agree in writing, any application of proceeds 1o onincipal shall nor extend or
postpone ik e due date of tie nonthly payments referred to tn paragraphs 1 and 2 or change the amount of such payments.

10. Baoarrower Not A leased; Forbearance By Lender Not a Waiver. Extension of the ime for payvment or
modification of amoruzaticii ¢f the sums secured by this Security [nstrumeni granted by Lender to any successar i
interest of Borrower shall not cpsrate to release the liability of the original Borrower or Borrower's successors in inferest.
Eender shall not be required to curamence proceedings against any successor in inierest or refuse to extend time for
payment or otherwise modify amortiza ton of the sums secured by this Secunity Insirument by reason of any demand made
by rthe onginal Borrower or Borrower s zaccessors in interesi. Any forbearance by Lender in exercising any right or remady
shall nct be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bouid: J~int and Several Liability; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefi( the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agre meais shall be joint and several. Any Borrower who co-signs this Security
Instrument bur does not execute the Note: (a) 1o co-sigmng this Securty Instrument only to mongage, grant and convey
that Borrower’s interest in the Property under the ternmis of this Security Instrumeni: (b) is not personally obligated to pay
the sums secured by this Secunty instrument: and (¢ aprees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regurd 10 the terms of this Secunity Insirument or the Note without
thar Borrower’s consent.

12. Loan Charges. If the loan secured by this Secur/iy lastrument 1s subject to a law shich sets mazimum loan
charges, and chat law is finally interpreted so that the intrest or other loan charges collected or to be collected in
connection with the lean exceed the permitted limits, then: {a)‘any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittad limit: and (b) any-woras already collected from Borrower which exceeded
permitted fimits will be refurded to Borrower. Lender may choosc .t raake this refund by reducing the principal owed
under the Note or by making a direct pavyment 1o Borrower. If a refund/red vees principai. the reduction will be treated as a
partiai prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Righis. ¥f enactment or exianon of applicable laws has the effect of
retidering any provision of the Note or this Security [nstrument urenforccable acoaovding to its terms. Lender. at its option,
may require immediate payment in full of all sums secured by this Secunty [nstrument and may invoke ans remedies
permitted by paragraph 19. [f Lender exercises this option, Lender shall take the sters specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni ohall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The qorice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolicewn Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notr e to Borrower. Any notice
provided for in this Secu:ity Instrument shall be deemed to have been given to Borrower or Lender'wiicn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instirument shall be governed by federal iav’ =:0d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security ' fristrument or the
Note conflicts with applicable faw. such conilict shall not affect other provisions of this Security Instrunient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Insirviaent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower i< sold or transierred and Borrower s not a naturai
person) without Lender’s prior written consent, Lender may. at its optron., require immediate paymens in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Iender if exercise is prohibited by
federal law as of the date of this Security Instrument.

IY Lender exercises this option. Lender shall give Barrower notice of acceleration. The notice shall provide a penod
of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Insirument. I¥ Borrower fails to pay these sums prior to the expiration of this penod. Lender may tnvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 10 Reinstate. If Borrower meels certain conditions, Borrower shall bave the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securny Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a} pays Lender all sums which then would be due under ihis Sccurity Instrument and the Note Lizd no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) payvs all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys” fees: and (d) tzkes such action as Lender may
reavonably require to assure that the licn of this Security Instrument, Lender’s nghts in the Propernty and Borrower™s
obligation 1o pay the sums sccured by this Seccunty Instrument shall continue unchanged. Upon reinstatemeznt by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fuily eflective as if no acecleration had
occurred. However, this right to reinstate shail tiot apply in the case of acceleration under paragraphs 1l or 17.

6£99L198
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