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State of lilinois Morigage [ cons
| 131:4588027-748

%
This Indenture, Made this 7TH day of OCTOBER , 19 86, between
RANDALL W. RATCLIFF, DIVQRCED, NOT SINCE REMARRIED -- . Mortgagor, and
}  FLEET MORTGAGE CORP.,
a cotporation orgenized and existing under the laws of THE STATE OF RHODE ISLAND s
Morigagee.

Witpesseth: That wheteas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
THIRTY EIGHT THCUS/AND FIVE HUNDRED NINE DOLLARS AND XO/100 --
(5 38,509.00 -4 EIGCHT AND Dollars
payable with interest at the rate 0 ONE HALF per centum (8, 50 == ) per annum on the unpaid balance until paid, and made
payable to the order of the Moripages at its office in  MILWAUKEE, WISCONSIN
or at such other place as the holder riav designate in writing. and delivered; the said principal and interest being payable in monthly in-
stallments of TWO HUMNDRED NINETY( 21X DOLLARS AND 10/100-- Dollars (§296.10 -~ )
on the first day of NOVEMBER ,19/84 , and a like sum cf the first day of cach and every month thereafter untii the note is fully
paid, except that the final payment of principal zad interest, if noi sconer paid, shall be duc and payable on the first day of

OCTOBER LW TG

Naw, therclore, the said Morigagor, for the benter securine «f the payment of the said principal sum of money and iaterest and the perfor-
mance of the covenams and agreements herein contained, does i tisese presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, anc beine in the county of COOK
and the State of [llinois, to wit:

LOT 6 IN BLOCX 3 IN BARTLETT'S ROSELAND SUBDIVISIOW OF LOT 42 AND THE RORTH 1/2 OF
LOT 47 (EXCEPT THE WEST 67 FEET OF SAID LOTS) IN SCHUO. TRUSTEE SUBDIVISION OF
SECTION 16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE TdJRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
A6-16-yN-0s3 SN e

.

3’ 7 w' /08-'M P/ ' T Gk el F.i‘_-.'-—;;_._--.
Urgo bouap

)
&
T
>

-
Together with all and singular the tenements, hereditaments and appurtenances thereunto beonging. and the rents. issues. and profits ther2of: e}
and all apparaius and fixtures of every kind for the purpose of supplyving or distnbutng heat. light, water, or power. and all plumbing and Co
other fixjures in. or that may be placed n. any buikding now or hercafter standing on said iand. and ako all the sstaie. nght. utke. and interest I‘D
of the saud Morigagor in and (o said premises.

LY

This form is usad in connection with mortgages insured under the one- (o lour-family programs of the Nationa! Housing Act which require
a One-Tima Mortgage Insurance Premium payment pncluding sections 204b) and gf) i accordance with ihe teguiations o1 1hG5e programs.
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of koss if not made promptly by Morigagor. and each insurance
company concerned & hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee inmstead of 1o the
Moaortgagor and the Mortgagee jointy, and the insurance proceeds.
or anv part thereof, may be applied by the Mortgagee at its option
either o the reduction of the indebtedness hereby secured or to the
restoration o repair of the property damaged. In event of fore:
closyre of this mongage or other transfer of hitle 10 the mortgaged
property in extinguishment of the indebtedness secured hereby, all
rght, title and interest of the Mortgagor in and to ansy nsurance
policies then in fosce shall pass to the purchaser or graniee.

That if the premises, or any part thereof. be condemned under
any power of eminent domain, or acquired for a publc use. the
damages, proceeds. and the consideration for such acquisition. to
the #xient of the full amount of indebiedness upon this Morgage,
and the Note secured heledy remaining unpaid, are hereby assigned
by the Mortgagor to the Morigagee and shall be pad forthwith to
the Mortgagee to Ix applicd Byt on account of the indebtedness
secuted hereby. whether due ar/pat.

The Mortgagor Further Agrees (n2! chould this merigage and
the noke secured hereby not be eligibk for insurance under the
National Housing Act. within~ NINETY
from the date hereof (wiitten statement ‘a1 any afficer of the
Department of Housing and Urban Developmint or-authotized
agent of the Secretary of Housfilg and Urban Derelopment dated
subsequent to the NINETY days’
iime from the date of this morigage. declining 10 insur=s2id note
and this morcgage being decmed conclusive proof of sucl:
ineligibilityi, the Mortgagee or the holder of the note may. &t i's
option, deciare all sums secured hercby immediately due and
pavable. Notwithstanding the foregoing. this option may not be
exercised by the Mortgagee when ihe inehigibility for msurance
undzr the National Heusing Act is due 1o the Mortgagee's failure
io remit the morigage insurance premium to the Department of
Housing and Urban Development.

In the Event of default in making any monthixy payment pro
vided for herein and in the note secured hereby for a penod of
thiny 1301 days afles the due date thereof. or in case of a breach of
anv other covenant of agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued
terest thereon, shail, at the election of the Mortgagee. without
notice, become immediately due and pasable.

days

And In The Event that the whole of saxd debt 15 declered to be
due. the Mortgagee shall have the right immediately to forecine
this mortgage, and upon the filing of any biff for that purpose. the
court in which such bil} is filed may at any ume thereafter. either
before or after sale. and without notice to the said Mortgagor. or
" any party claiming under said Mortgagor. and withoul regard 10

the solvency o fisolvency of the person ar persons hiabke {or the
payment of the indebtedness secured hereby, at the time of such
-applications for appointment of a receiver. or for an order to place
Mortgages in possession of the premues and without regard to the
value of sad premises or whether the same shall be then occuped
by the owner of the equity of redemption. as a homesiead. enter
an order placing the Mortgagee in possession of the premuses. or
appoint a receiver for the benefit of the Mortgagee with powes 10
collect the rents. issues, and profits of the said premuses during the
pendency of such foreclosure suit and. in case of sale and a defi-
ciency. during the full statutory peried of redemption. and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtodness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.
Whenever the saxd Mortgagee shall be placed in possession of
the above descibed premises under an order of a court in shich
an action 1 pending to foreclose this mongage of a subsequent
morigage. the said Mortgagee. 11 its discretion. mav: keep the
saxd premises in good repasr: pay such current or back 1aves and
assessments as mav be due on the said premuses: pay for and
maintam such msurancs in sueh amounts as shall have been ce-
quired by the Mortgager: Jease the said premises o the Mort-
gagor or others upon such terms 2ind conditions, gither within
or bevond any penod of redemption. a5 are approved by the
coust: collect and recene the rents. Ksues. and profits for the
use of the premises hereinabove deseribed: and employ other
persons and expend itself such amounts as are reasonsbly
necessary (0 carny out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee i any court of law or equity, a reasonable sum shall be
atlowed for the solkitor’s fess. and stenographers” fees of the
complainant in such proceeding. and also for ail outlays for
Jocumeniary evidence and the cost of a compkie abstract of
titke for the purpose of such foreclosure: and in case of any
other suil, or wegal proceeding, wherein the Morigagee shall be
made 3 party thereto by reason of this mortgage. its costs and
expenses, and the reasonable fecs and charges of the attorneys
or solicitors of the Morgages, o made partics. for servies in
such suit of proceedings. shal) be 2 further lien and charge upon
the said premises under this mortgage. and all such cxpenses
shall become s0 much addinonal indebledness secured hereby
and be allowed n any decree foreclosing this morigage.

And There Shall be Included in any decree foreciosing this
mortgage and be paid out of the proceeds of any sake made in
pursuance of ans such dacrez: 111 Al the costs of such -t or
sulh, advertang. sake. and converance. including attorneys’,
solzitors’, and sienogrephers’ fees, outlavs for documenian
evigzaes ond cost of said abstract and examunation of titd: 1
all the moress advanced by the Mongagee. if any. for the pur-
pose authoread = the mortgage with interest on such advanges
2t the rate et fomiinan the noje securad heieby. from ihe time
such advances are mads (3 all the acorued interest remaring
unparl on the ndenieriness hereby secured and 14 all the axd
crincipal money remanup unpard. The overplus of the proceeds of
the saie, of any. shail then Fé pad (o the Morwgagor.

i the Mortgagor shall pav waid note at the time and in the
manner aforzsant and shall abud by. comply with. and Juiy per
Inrm ail the covenants and agreemones herein. then this con-
sevance shall be null and void and Mettzspee willl withon iy
(Ah dave after wotien demand therefor by Mortgagor, evecule 2
release or satsfacnon of this morigage, ard Ninrtgagor hereby
wanes the benelits of all statutes or laws whickoisguice the
earher exscution or gelivery of such rekease or snsfaction by
Morigages.

{t is Fxpressh Agreed that no extension of the time for pay-
ment of the dekt hereby secured given by the Mortgagee to any
successor 1n interest of the Mortgagor shall operate to release, in
any manper. the ongnal Hatuiity of the Mortgagor.

The Covenants Hercin Contained shali bind, and the benefits and
advantages shaii inure, to the respective heirs, executors. ad:
minstrators, successors. and assigns of the partes hereto. Wherever
used, the singular number shall include the pleral, the plural the
singular, and the masculine gender shali include the feminine.
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