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THIS INDENTURE. made ___ oty 3 19.86 8647 50y
Jeffrey G. Spencer and — 6154
Susan M. Spencer, his wifa )
640 Fourth Street Temnnt, IT 60439

{NO. AND STREET) ™ ISTATE)

herein ecferred ta as “Morigagors.” and
Arcgorme Credit Union

9700 S. Cass Ave. Argonne 1T
NO. AND STREET) 160 (STATE)

Above Space For Recorder’s Use Only

nerem referred to as ' Mortgagee, T witnesseth:

_‘_[]T\T WHEREAS the Mongagars cigjustiyyindetted lo the Morgagee <pon the wmstallment note of even dzte Gerewsth. in the priasipal sum n!
I NS0 —Fwn B s l’.l/f_l-/i,(_g R Rl AT Aoty N DS R — DOLLARS

= . 7 1O
!Siﬁlﬁ;&.@—. J.nayable o the orderof and del:verc& 1o the Mortgagee. :n and by winch note the LIorgagors promise 1o pas the s3sd proncipat
sum 3nd interest at the Fale and n instaliments as provided in said note. wath a fimal payment el ihe balance due onthe _._31' :_ dayof Huaust

18._[_ and all of saxd pnncipal (0d raterest are made payable a1 such plate a3 the holdertol the note may. {rom tune 10 1me. n wnling appont. and tp absesx
0'S. Cass Ave., Arccnne, II. €0439

al such appowntment, then ai the (ffic 2 althe Morigagec at

NOW. THEREFORE. th: Morycg 10 sesure the payment of the said principal sum of moncy and saidinterestin accordance with the lerms., proncsac
aad timitations of this mortgage, A04 th: o7 risrmance of :5¢ zovenants and agreemenis heremn cona:ned. 3y the Morrgagors o be pericrmed. and 2isc
corsideration of the sum of One Dollarin izara prid, the rece:pt ahercof 15 Dereby atknoaledged. do by ihese presents CONVEY ANDWARRANT urio- '
Mortgagee. and the Mortgigee’s succeswnam)snrg.u_ the follow:ng descnbed Real Estate a&%ﬁnmueﬂnc. mght. iitfe sadinterest taenemn, SIuaie. i -

and being nihe A COUNTY OF ANDSTATEGFILLINOIS 0

iot 2 in Wohead Resubdiirisicn of Lots 24, 25, 26, 27, 30 and 31 of (George L.
Becker's Subdivision of tlie East % of the North West % of Section 28,
Township 37 North, Range 11 £ast of the Third Principal Meridian, in

Cook County, Illinois _ .
¢/s 1 .
ok M -

22-28-104-058 % / ,

22-28-104-059 856476150
857

which, with the property hereinafter descnbed. s referred 1o heren as the “premrses.”

TOGETHER wuth all improvemen:s, tenemenis, casemants, fiatures. and 2ppurienances thereinbeiunging, and all resits, ssues and profits thereef for «o
long and duning all such times as Morigagors :nay e enttled thereto takich are pledged promaniy and or/a Jasty wath sardzeal estate 2054 not recondariy;
ali apparatus. equipment or articles fimme or herealrer therein or thereon uscd T yuPPiv hoat. £33, 417 sonsia uag, water, fght, power, refriger2pon iv
ungle units or czatrally controlled), ard ventiiLi on, ireluding [withaut restnenng 1he forepeangi wireens, viadia shedes. sturm <dooTs and w1ndow s,
coverngs. mador beds, awnings., s10ves and w3137 tzaters Allofthe foregrirp are dezlared 1o b 3 pant of raad riatesrate ahether phrseally at2ached ther o
or not, arnd 1t 16 agrecd that ail srmilar 3pparatus. o apTent OF wrizies herdsfter Tivord ta the Srumoes 2y MICH £ap0rs OF IRE 30CI833013 CF JIREN 302 T
consxdered as consuning pant of the real esare.

TO HAVE AND TO HOLD the premiics untothre Muartgages. «nd the Morrpagee s succcssors and asigns, fore £r. for the purpotes. and upo s the o
Rere:n set forth. free from ail nghis 3nd benefity uncer sra By Wirtuc of the Homesicas Eremption Laws of the State of Hiacis. when sand r:ghis 353 Denet.-
the Mortgagoes dn hercby expressiy relezse and ahive. . “r
The name of a recard omser 15: Jeffrey G. Spencer and Susan M. Spencer

Tais mortgage consists of two pages. The coveazals, conditions and provisioas Ippeanag 90 page 2 (1Be revecse side altbil cronigage) are incorporaird
herein by reference 20d are 3 part heresf and thall be binding on Mortgagers, their heifs. saccez3073 and assigas.

Witnews the hand . . seal. . hop\-!or:;agou the day and ycar first 2bove wrtten. /‘\
- . ’ oy =
(,xs sddre . & pences s | X/ Susan fh s PE-Nce T g

PLEASE
PRINT CR .
N &t drptar & > I Soes
! = ol —-iSealy N P B WY, S < [ Y P
SIGHATURE(S) g 7 7 - 3
State of lilwnors, County of Hoge 2 e 5. 1. the underigped. a Notary Public in and for sd Courny
«' 1 the Spate aloresids DO HEREBY CERTIFY that ; Arriit b
Lt 120l A -
WPRESS pcnon{lly Loown 1o me 10 be the 1ame personiay— »hotemameC e subwnbed to the foregoing nstrumens.
HSEE:E appeared before me thn day 0 person. and achnowlcdged that _L izned. scaled and Selncred the sad mnslrumeat as
ftee and voluntary aCt, [or the uses and purposes :hiren set fonh. including the release and waner of the
nght of homesicad. )
Given under my hand and official seal. this '24' tflz 42y ulc_ ‘)'3‘{/)4:6, - 19_8’é
Commussion expires slpetes f w A4 < - NG st iretlf Bdrte =
A f ] _ * . Nowary Puesc i
This instrunent was prepared by L. S. ITrving, P.C. Box 500, Batavia, II, 60510 _
tNAME AND ADDRESS)
Masl thes - ARCOMNE CREDIT UNION 7 Arocome, 11 60439
‘;’"ﬁb (NAME ANO LDDRESS)
7 1

g ‘\\; vy (STATE) ‘.- % ggwETg‘
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THE ¢O8VENANTS, LJ‘!N»QtED Iunl:@l AI&D}!G’@ l'.\c¥ THE REVERSE SIDE 0¥ 1I8S

MORTGAGE)R

-1 Morncagors shall (1) promptly fepair  restore or tebuild any buildings or improvementis now or hercafter on the premises which
may bBecume damuaged or be dustrorzed: (20 boewn aand premises in good condition and repuarr. withouwt wasle, and free from muechanic’s or
rther hens or clams for Liea not exprassly sabardinated 10 the Hen thereof; (33 pay when due any indebtedness which may be sccured by
3-lien or charge on the premines superior 10 the hien horeof. and vpon request evhibil atifuctory vvidence of the Jigharge of wich prase
fich to the Morpagee: (1) complete within a rcasonable iime any buslding or buildings now or ul any me 1B PrKes. of crestion uron wd
premuses: (5t comply with all requiren.ents of Taw or municipal ordinances with respect 10 the premases and the use thercof, i) make
a0 malerial clteralions in «aid- premises C1ept as required by law of runicipal ordinance.

.. Mortcagors shall payv before any penalty anaches all general taxet, and shall pay pacial raves, <pecia’ ussccssmients. water charpes,
sewer servigs charpes. und other charrsy agsiniad the premise< when duc. and shail. upor written reguzel. fur sich to the Mortguges Jdupheate
_recaipis therefor. To prevent defsult ferecnder Morpagors shall pay in ful) under provest, in the Munnur provided by stalule. any tas of

a~-covment which Morigagory may Jesire 10 rontest .

3. In the event of the enactment after this daie of any haw of Hlinois deducting from the value of land for the purpose af tavation sny
fien thercon, or imposing upon ke Mortpagee the payment of the waolic or any part of the taxes or asscssmenis or charges of lieny hyeroen
required 1o be paid by Mortgugors. or changing in any way the laws relating 10 the laration of morigapes or debls tecurcd by moripapes or
the murigagee’s interest in the property. or the manner of collection of taaes. +0 3> 10 affect this mortougs or the debl sceuted hersby ar
the roider thereof, then snd in any such event. the Morigagors, upon demand 5y the Aforrpagee, shcdl pay sucl taaes oF assexamcuin nr
coimburse the Morigagee therefor: provided. however, that if in the vpinion of counel for the Mortgagee 12) it mught be unlawful 10
require Morigagors 10 make such payment or (%) the making of such parment might rewult in the imposition of interes! besongd thr mat-
tmum armount permitied by law. then and in such event. the Moriguges may clect, by aotice in wriling piven to the Mortgagors, (1o Jeclare
alt of the indebtedness secured hereby 10 be and become due and poyabie sixty 160) davs irom the giving of such notice.

4. if, Oy thx laws of the Unizg States of Apmerica or of any stale having jurisdicnon in the premises. any 1ax is die or becomes Jdue
in respcct of the issuance of the note hereby secured, the Morigagors covenant anu agieT e phy sucih-tax -2 o Saner f2guited Ky any such
law. The Mortgagors further covenant to hold harmless and agree to indemnifly the Morigagee. and 1the Morigapee's juccessors or asugns,
against any liab:lity incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. Ai such/ame a5 the Morigagors are not in defaull either under the terms of the note secured hereby or under the terms of this
mortgage. the Moriganars shail have such privilege of maling prepayments on the ptincipal of 5aid note (in addition to the requircd pay-
ments) as may be provi-led in said note.

6. Morigagors shail ‘k7ep all buildings and improvements now or hereafier siluated on said premises insured against loss or damage
by fre, lightning and winss1o'm under policies providing for payment by the insurance companies of montys sufficiert either 10 pay the
cost of replacing of repziring *he same or to pay in full the indebledness secured hereby, all in companies satisfactery Lo the Morigapee.
under insurance policies payiole in case of loss or Jamage. 1o Morigages. such rights 1o be evidcnc:up by the srandard mortgage clanse 1o
e artached 1o cach policy, a2 3730 deliver al) policies. including additional and renewa) policies. to the Moripagee, and in case of insur-
ancc about 1o expire. shall deii‘er (rnewal policies not less than ten days prior to the respectlive dates of expiration.

7. In case of defqult therein. A osigapee thay, Liul need not. make any payment of perform any act hereinbefore required of Mortgogo:
in any form and manner deemed Lipedient. and may, but need not, make fu)' or partiz® p.ymenits of principal Or jnieres: on Prior encum-
brances. if any, and purchas<e. discharge cumpromise or settle any 1ax lien or other prior lien or title or claim thereof. of redeem from
any 131 3sale or forfeiture afecting aid Jre'ai ¢ or contest ahy tax of assessment. All moneys paid for any of the purposes berein author-
ized and all expenser paid or incurred in ¢onnecion therewith. including aitorneys™ fees. and any other moncyt sdvanced by Mortgacee 10
protect the morigaged premises and the tien hersoiishall b so much additionat indebicdness sesured hereby and shall become rmmediately
Jduc and payable without notice and with interi st th:reon at the highest rate now permitted by Minois luw. 1naction of Morpagee thall
never be considered ac 3 waiver of any right accruans 10 the Mortgagee on account of any default hereunder on the part of the Morigagors.

R The Mortgagee making any payment herchy Luthonzed relating 10 tanes or assessments. may do so aczording 10 any bill. siatemem
or estimage procured from 1be appropriaie public offire vithrunt inquiry imo the acturacy of such bull, stalement or citimare or inlo ine
validity of any tax, aswessment, sale, forfeiture, tax livn Or title or claim thereof.

9. Morigagors shall pav cach item of indebredness !erein _mentioned, both principal and interest, when Jue according 1o the rerms
hereof. At the option of the Mortgapee and without notics to sortgagors, all uapaid indebtedness secured by thic morigage shall, noiwithe
standing anything in the note Of in this morigage to the contriry, become dye and pavahle (3} immediately in the 2ase of default in maung
pavment of any installment of orincipal or irierest on the now. _or <d) when default shall occur and conunue fur three Jdaye in the per-

formance of any ofncr agreement Or the Morigagars bareind coad .ol

10. When the indcbicdnoss hereby secured “hall hzcome due wiether by zcc2letauon aor otherwise. Mongigcee shall have the rnight

10 foreclose the lien hereof. In any suit ta forecloce 1he lien hereof, tovie chyll he ailnwed ind included as aduihioral nde™iedness an the
Jecree far wale all expenditures and capenses whick may be paid or incuirer by or va benalf of Mortpagee for atiornoeys’ fees. ppracer’s
fves, onligyve for documentary and ewpert cvidence, stenopruphers’ shurrecs publication oeals ond cosis (v :ch mav be estimated ¢ o
dems 10 ke evpemied aficr cntey of 1l e Jdecrect of pracorine atl such abd raiis of ntke. de searches, anu suanunanons, title incuzanse
pulicien. Torrens certifinates, and cdimalar daty afd asoiranee with resped?! tdodtle 28 STort2iges Ny oM o be rexorubiv noosaary
cither 10 prosccute such Wit of tO cvn'cnge 0 hidoers at any sale wheh fay bo Padoau-aiert 10 cucn doeares "o true conditaesty of (he e
to or the value of the premuses. All exponditircs anu 2ifrehnes of the Lalure i thic patupraph muntivncd shall hetome so much sddimonal
indebicdness sctured Berchby and imimodiately Jue and puyablc, with anrerest thereon ot 2he biehest rate now permitied by (llirots inw, whion
aid or mcurred by Morigagee in canncction with fa) any proceeding. includinz pronie.and hankrupicy prosocdings, 1o which 1hy Merrn.
C&g« shall be a party, either as plainnff. clarman: or defendant, by rcason of this mnizzge or any inti“tednes. hereby solured: o1 (™)
’}areparaliqns for the commencement of any «ust for the fareclosure horedf alter accruaven Jwok cipht 20 Joucchine whetheor or ot actoalls

ommenced; or (c) prepsraticns for the defense of anyv 33tual ar threatened suit of prasicdii g which niight affest the primoscs or e

» myecurdy hereof.
)

I1. The proceeds of any foreclosare <ale =f the promases :
(34"‘0"”“ of all costs 3nd capenses incidunt o the forcrloture procoetingy. inchiding ald ~uh 1tenis s are meationed in the nrsteting oo
graph hercof: second. afl orher Hems wiich Loder the terms hercof Sunsiituie senared indebhiddneds Jootiondt 13 thol ovsdeonce *v the
Aefc. with eaterest thercon as heran proviced  theed, oll ariec ral and onterest remitming snpard on e na e fourth anv overpfus to Voree

Jhal' b ditnbeied and petod inthe fontowing order of prionty Fira on

J) Eagors. their herrs, Iegal represeniZtives of aipfhis. ot therr ipnes muy sppear

12. Upon or at any time aftcr the filing of a3 complain? 1p forcelose this mortgage the courl in wing!c -uch complamt iy ®led ray
sppounl a recever uf said premises Such appointment may he made either hefore or aftze sale. without netise. aithont Teeard (0 the sohency
ar nsolvency of Mortpagors at the nme of .pphesnon fur such recever and withool repard @ the wien vaive ©7 the premmscs or whethor
the same «hall be then okcupicd as a2 Anmesicad or nod, «nd the AMoriguges may Be appowmied as vuch reoernss Jsuch reocnar awhail have
power to collect the renty, ivsues and profits of wud premews during ths pendency of ~uch foreclonure ~nt and. 3 cuse of a sile and 2 Je-
ficiency. during the full staiutory penod of rodemption. wheiher there be redemption wr not, 3~ well a. Suting any further fimes when
Morgagors. cxcept for the intervention of uch receiver. would be ontitled to collect sugh rents, Bsues and profitg, and ali other powers
which may be necessary or are usval in <uch <unes for the proicchion. Powcssion. SORIrCl. manasement and opciation of the premises dur-
ing the whole of said period. The Court from time 1o tme May authorniZe the secciver 1o apply the net icome in his Rands o pavment 15
whg€ Qr 1. part of- (1] The radihiodness securcd-hoewby, @r k3 32y Jdoorzy forcclosine 1ihic martfase, ur +hv ax, speial 3vsescment oF
other lien which may be or hecome uperror (0 the lien hereof or of such decree, provided such LpplZalics: 1y MUTe PHOF 1O TOTCIIONCTC
sale; 12) the defigienty in ca-e of a «ale and dchoicnsy. .

1. No action for the enforcement of the hizn or of any provision hereof shalP be subjest 10 any defense which would nol be goad
and avatlable 10 the party interpoung same 10 an action at law upon the note hereby secured.

t4. The Mortgagee shall have the night 10 inspect the premises ac 3l} ccasonable umes and access 1hcrelo shaill be permuied for tha
purpose.

15 The Mortgagors shall periodically deposit with the Morgoges such sum< as the Mnrigapee may 1casonably require for pay-
ment of 1azes and assessments on the premises. No such deposit shall bear any interest.

16. I the payment of 5aid indehtedness or any part theteof be exiended or varied or if any part of the security be relcased. all per-

sons now or 3l any time hereafier Liable therefor, or interested in s3id premises. shail bc beld (0 Assent 10 siXh extension. vananof: o
release. and their liabiliny and the lien and all provisions hercof shall continue in full force. the right of recourse against all such perons

being capressly reserved by the Mortgagee. notwithuanding such extznsion, variation or release.

17. Mortigagee hall release this meripage and lien thereof by proper nstrument upon payment and discharge of ail wndebiedness
secured herclry and payment of a reawonable fee 10 Morigagee for the ciecution of such release.

t8. This mortgage and all provivons hereafl. shall extend 1o and be binding vpon Morlgagors and afl percons claiming wnder or
through Mortgagoss. and the word “Mortpapors™ when uned herein shall include il such perons and all pefsonc Jiable {or The payment
al the indebicdncts 3F any parl thereof. whether of not wuch persons whall have cxesuled the AOIC o shis mor(page. The ward “Maorgapee
when used hercin vhall include the successors and ansigns of the Morigagee named herein and the haider ur holders, from time o ume. of
the note secured herchy.




