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MORTGAGE

4306565

THIS MORTGAGE (“Security Instrument™) is given on «.o............. OCTOBER .7 et eee et renstr st aeee
19.86..... The mortgago' 5 . JUNG . H . LEE AND MICHEILE . K. . LEE, . HIS . WIFE. ..ot iemeereteeecveem v aeeme e
IANA ,< ergrraeierisasicoenesas { ‘Borrower™"). This Sccurtl) Instrument is given to

un‘c‘!cr lhc lavus or....'I.’EI.E;...-iI":.. INDIANA ) . and w hosc adc-l;;% S e e
...... 216, WASHINGIUN. PV.E-, PO .BOX. _hl.7, g)UIH BEND,.. . INDIANA 46634... . (*Lender™).
Borrov-er owes Lender the priacipal sum of ... EIFTY.. TWO. THOUSAND . AND . 00/100 oot

. which is organized and existing

.................................................................. Dol]ars (U.5.5....52 ,.000.00.........). Thisdebt is evidenced by Borrower's note
dated the same date as this Security Tastrument E"\ote") whlch provides for monthly pavments, with the full debt, if not
paid earlier. due and payablecn ......... 0. NOVEMBER 2001 ] This Security Instrument

secures to Lender: (a) the repayment ¢/ the debt evidenced by the Note, with interesi, and all renewals, extensions and
medifications; (b) the payment of all Giner snms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢} the performance f Dorrowes’s covenants and agreements under this Security Instrument and
the Note. For this W Borrower does her<oy mongage grant and convey to Lender the foHowing described propsrty
13 10 BT RO . < O o SO U SR County, illinois:

LOT 52 IN BLOCK 7 IN WINSTON GROVE SENTION 22 SOITH, BEING A SIBDIVISICN IN
PARTS OF SECTICNS 35 AND 36, TOWNSHII 4 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COOUNTY, RT.OQIS, AOOCCRDING TO THE PLAT THEREOF
REQORDED IN THE REUORDER'S OFFICE OF QOJ{ COUNTY, ILLINGQIS, ON MARCH 30, 1977,
AS DOCLMENT NIRMBER 23869152, IN COCK QOOAYTY, JLLINDIS.

PIM: 07-36-316-014-0000

ADDRESS: 1063 FLORIDA LANE g:
ELK GROVE VILLAGE, IL. 50007 -t
-3
<
(o)
u
o
which has the address of 1063FIDRIDB§AI&;’F‘.4 ........................................ X GRNE VARG oo . )
1Street iC-ty) Do
HENOIS oee oG OO0 T e oveveeeemeeieceneeneareean {"*Property Address™); L
125 Cooel s

TOGETHER WITH all the improvements now or hereafler erected vn the property. and ali casements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits. water rights and stock and al! fixtures now or
hereafter a part of the property. All replacements and additions shal also be covered by this Security Instrument. A} of the
foregoing is referred to in this Securnity Instrument as the *'Preperiy.™

BORROWER COVENANTS that Borrower is Jawfuily scised of the estaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered. excepl for encumbrances of record.

Borrowszr warrants and will defend generally the uitle to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for natiomal use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifosm security instruraent covering real property.

ILAINOIS —Single Farmily—F A/ FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Securziy Instrument.
Borrower shall pay the premiums required io maintain the insurance in ¢ffect until such time as the reauirzment for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a tora! taking of the Propeny, the proceeds shall be applied to the sums secured by this Sccurity
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propersty.
unless Borrower and Lender otherwise agree in writing, the sums secured by ihis Securtiy Instrument shall be reduced by
the amount of the proceeds multiplied by the folliowing fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days zfter the date the notice is
given, Lender is authoriZed to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by tiiis Security Instrument, whether or not then due.

Unless Lender and Gurrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone ithe due date of th monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Dle’cased; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatior, of (k= sums secured by this Secunty Instrument granted by Lender to any successor in
inierest of Borrower shall not opiro’e to reiease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to coanménce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Borrower’s “uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound, 7oi.it and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and berefit‘the si>~cessors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower’s covenants and agreerient’; shall be joint and several. Any Borrower who cu-signs this Security
Instrument but does not execute the Note: (a) is casigning this Security Instrument only 10 mortgage, grani and convey
that Borrower's interest in the Property under the teims of this Security [nstrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and {c} /:igriz= that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regaidto.the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securit) Instrument is subject to a law which sets maximum loan
charges. and that law is finally interpreted so that the interest or.other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sun:s already collected from Borrower which excecded
scrmitted limits will be refunded to Borrower. Lender may choose toimiie this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redricss principal, the reduction will be trealcd as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expication of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable accsrding toits terms. Lender, at its aption,
may require immediate payment in full of all sums secured by this Security Instrumcnt and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the step sixcified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument stal) Oc given by delivering it or by
matiling it by first class mail unless applicable law requires use of another method. The‘notice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any notice tQ i.ender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by notivz to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Leader snen given as provided
in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security initrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Iastrumdnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurscn! and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immcdiate payment in full of all sums
secured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suins sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to kave
enforcement of this Security Instrument discontinued al any time prior to the eariter of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument: or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Secunity Instrumeni and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ foes; and (d) takes such action as Leader may
reasonably requirc to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instsument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or i7.
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