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MORTGAGE

E IF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

THIS MORTGAGE is made this 7th _ day of __ October .9 _ 88
between the Mortgagor, Kirk Hickland and Veznse Hickland., his wife, in Joint Tenancy

therein “Borrower™. and tne Mortgagee, Household finance Corpcratjon IIX

. a corporaiion organized and

existing under the laws of Delaware . whose address is 4112 Southwest Highway, Hometown, 1L 60434
(herein “Lender™). -

The following paragran)s preceded by a checked box is apoplicable:

— WHEREAS. Borrowrr 15 indebted to Lender in ike principal sum of US. §
which indebtedness is evidencsd Gy Borrower’s Loan Repayment and Security Agreement dated
and exiensions and renewals the/vof, including those pursuant 1o any Renegotiable Rate Agreement, (herein ~Note™, providing

for monthlv installments of princiral.und interest at the rate specified in the Note therein “contract rate”} {(including any R
adjustments to the amount of pavymer;« ¢7 the contract rate if that rate is variable) and other charges pavable at Lender’s :

address stated above, with the balance of the indebtedness, if not sooner paid, due and payvable on :

# WHEREAS, Borrower is indebied to Lander in the principal sum of § __-2.000.C0 , or so much
thereof as may be advanced pursuant to Boroowic’s Revolving Loan Agreement dated 6%6&3.6_&5_________ and
extensions and renewals thereof (herein ~Note™. prtwtdmg for a credit hmit of § _i2» . and an
initial advance of § :

TO SECURE 1o Lender the repayment of the indeb.edness. including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (includir g any adjustments o the amount of payment or the contract
rate if that rate is variable) and other charges: the paymencof «lt other sums. with interest thereon. advanced in 2ccordance
herewith to protect the security of this Mortgage: and the perfirmance of the covenants and agreements of Borrower heiein .

contained, Borrower does hereby morigage, gran{ an?{ convey ts Lender the following descnibed property located in the
County of _ S1ate of [linois:

Lot 6 in Bleck 88 in Cornell in Sectiaons 26 and 35, ITrwi ship
38 Horth, Ranqe 14 East of the Third Principal Heridizn in
Cook Caunty, [1llinais.

DEFT =G FECIRDING $13.0G

T'j;313 "' Watd I247 19218788 146:29:G9
Permanent Parcel Number: 20-26-318-024 FBIZT e A H-BEUTELISS

COGK COUNVY RECORDER :
86476355
which has the address of 7814 S. Drexel Chicago i
Strect iy}

IHinois a0Hig (herein “Property Address™ and is the Borrowers address.

1Zip Codey

TOGETHER with all the improvements now or hereafter erected on the property. and all easemenits, righis, appurtenances
and rents. all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the
foregoing, together with said property (or the leasehold estaie if this Mortgage is on a leasehokd} arc hercinafter referred

to as the “Property.”
Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. grant

and convey the Property. and thal the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to

encumbrances of record.

FORM 12 13, 1Rev. 535 l 3 Q90
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11. Successors and Assigns Bound; Joint and Several Liability; Ce-signers. The covenanis and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-sigas this Morigage, but does not execute the Note, (a} is co-signing this Mortgage only (0 morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Morigage. {b) is not personally iiable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend. modily,
forbear. or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without refeasing thac Borrower or modifying this Mortgage as 1o that Borrower’s interest in the Property.

12. Notice. Except for any notice requised under appiicable lJaw 1o be given in another maaner, {a) any notice 1o Bormower
provided for in this Morigage shall be given by delivering it or by mailing such noticz by certified mait addressed 1o Borrower
at the Property Address or at such otner address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice 1o Lender shall be given by certificd mail to Lender’s address stated herein or 10 such other address as Lender
may designate by notice 10 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction

in which the Property is located. The foregoing sentence shall not lmit the applicatility of Federal taw to this Morigage.
In the event that any provision or clause of this Murigage or the Note conflicts with applicable law. such conflict shall
nat affect other pravisions of this Moartgage or the Note which can be given effect without the conflicting provision, and
1o this end the pravivions of this Mortgage and the Note are declared 10 be severable. As used herein, “cosis™, “expenses”
and “atiorneys’ fees include all sums to the extent not prohibited by appiicable Jaw or limited herein.

14. Borrower’s Czpy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after terordation hereof.

15. Rehabilitation 1.0ar Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement. repair. or Gibor foan agreement which Borrower enters into with Lender. Lender. at Lender’s option, may
require Borrower o executo-ard deliver 1o Lender, in a form acospiable 16 Lender. an assignment of any rights, claims
or defenses which Borrower may Fave against parties who supply labor, materials or services in connection with improvements
made 10 the Property.

16. Transfer of the Property. tf Borrower sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbrino. s»bordinate to this Morigage, tbi a wransfer by devise. descent, or by operation
of law upon the death of a jeint tenant, ¢ the grant of any leasehotld interest of three years or kess not comtaining an option
10 purchase. (d) the creation of a purchase morey security interest for houschoid appliances. (¢ a transfer to a relative resulting
from the death of a Borrower. (€ a transfer v here the spouse or children of the Borrower become an awner of the property,
12) a transfer resulting from a decree of dissulution of marriage. legal separation agreement. of from an incidental property
settlement agreement, by which the spouse of 12/ Porrower becomes an owner of the property, () a transfer into an inter
vivos trust in which the Borrower is and remains a bereficiary and which does not relate to z ransfer of rights of oecupancy
in the property. or Ii) any other transfer or dispositior. escribed in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall cause 10 be submitted informaiion scquired by Lender to evaluate the transfereg as if a new loan
were being made 10 the transferce. Barrower will continue to te obligated under the Note and chis Mertgage uniess Lender
releases Borrower in writing.

If Lender does not agrec o such sale or transfer, Lendei rmay declare all of the sums secured by this Mortgage to be
immediately due and pavable. If Lender exercises such option 10 zcoricrate. Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a/pertod of not iess than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums drchaad due. I Borrower fails 10 pay such sums prior
to the expiration of such period, Lender may. without further noiice or'dem=nd on Borrower, invoke any remedies permitied
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covehant and agree as follows:

17. Acceleration: Remedies. Except as provided in parugraph 16 hercol. apin Berrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay whea cu? any sums secured by this Mortgage,
Lender prior to acceleration shal) give notice to Barrower as provided in paragrap’.-12 hereof specifying: (1) the breach;
(21 the zction required to cure such breach: (3} a date, not less than 10 days from the ¢4t the notice is mailed to Borrower,
by which such breach must be cured; and (4} that faflure to cure such breach on or bifers the date specified in the notice
may resull in acceleration of the sums secured by this Mortgage, foreclasure by jodicial proceeding, and sale of the Propeny.gp
The notice shall further inform Borrower of the right {6 reinstate after acceleration and the righi o assert in the foredowre:f;
proceeding the nonexistence of a default or any other defense of Borroner to acceleration sud frreclosure. If the breach, .,
is not cured on or before the date specified in the notice, Lender, 2t Lender’s option, may deciars 21 of the snms secured. 3
| by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by judicial™
| proceeding. Lender shall be eatitled to coilect in such proceeding all expenses of foreclosure, includirg, but not limited to,C.>

reasoniable attorness’ fees and costs of documentary evidence, abstracts and title reports. 4

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this Morigage duen
1o Borrower's breach. Borrower shall have the right to have any procecdings begun by Lender to enforce this Morigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage ift was Borrowsr pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: iy Borrower cures ali breaches of any
oiher covenants or agreements of Borrower contained in this Mocdigage. ) Borrower pays all reasonabie expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in enforcing
Lender's remedics as provided in paragraph 17 heroof, including. but not limiied to. reasonable attorneys™ fees: and «di Borrower
takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Morigage shalf continue unimpaited. Lpon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if no accekeration
had occurred.

19. Assignment of Rents; Appointmeat of Receiver. As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof. in abandonment
of the Property, have the right to colkect and retain such cenis as they become duve and payable.

Upon acocleration under paragraph 7 hereof or abandoament of the Properiy. Lender shall be entitied 1o have a receiver
appointed by a court to enter upon, t2ke possession of and manage the Property and to collect the rents of the Property
including those past due. Ali rents collected by the receiver shall be applied (irst to payment of the costs of management
of the Property and collection of rents, including. but not limited to. recriver’s focs, premiums on recciver's bonds and reasonable
attovneys fees, and then to the sums secured by this Mortgage. The receiver shall be liable o account only for those rents

actually reccived.
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