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MORTGAGE

. . 4th Qctober
THES MORTGAGE is made this. . 0 9o o -y o pRESTT AND' MARGPA A ° L0 PRESTI RIS WIFE

, between the Mortgagor,

(herein “Bormwpr"). and the Mortgagee, GreatAmenican Federal Savings and bLoan Association, a corporation
organized and existing under the laws of The United States of Americn, whose address is 1001 Lake
Street, Oak Park, Hlinois 60301 {herein “Lender™).

W&IER% Borrower is indebted to Lender in the Principal sum of Forty Four Thousand

Dotllars, which mde‘ tecdness is evidenced by Borrower's note dated October ul
(herein “Note’), ‘providing for monthly installments of %rmf)gql and interest, with t]ixc bd]z"lﬁﬂ.fb()f thc
indebtedness, if not' szonear paid, due and payable on

To SECURE to Lender (a) 1b¢ repayment of the indebtedness evidenced by the Nate, with intercst thereon, the
payment of all other sums, witll interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the cavenants and agreemenis of Borrower herein contained, and (b) the repayment
of any future advances, with interest tierzon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein
“Future Advances™), Borrowu,'cdmi? herray mortgage, grant and convey to Lender the following described property
tocated in the County of , State of lllinois:
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3705 S. HONORE CHICAGO
[Streqt] LCity]
60609 (herein “Property Address™);
[State and Zip Code)

which has the address of

ToGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltios, mingral, ail and gas rights and profits, water, water rights, and water stock, and all
lixtures now ar hereafter attached to the property, all of which, including ceplacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (ot the leasehold estate if this Morigage is an a lcaschold) are hercin referred to as the "Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally (he title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Propernty.
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prior 1o entry of a judgment enforcing this Morigage if: (2) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Fulure Advonces, if any, had no acceleration occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower conlained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurted by Lender in enforcing the covenunis and agreements of Borrower contained in this Mortgage and in
eniforeing Lender's remedies as provided in paragraph {8 hercof, including, but not limited 1o, reasonable ottorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender’s interest
in.the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue unimpsired. Upon such
payment and cure by Borrower, this Morigage and rhe obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred. . ’ :

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided thar Borrower shall, prior to acceleration under paragraph 18
hereof er abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aciceleration under paragraph 18 hereol or abandonment of the Property, and at any time prior lo the expiration
of any period-of redemption following judicial sale, Lender, in person, hy agent or by judiciully appointed receiver, shall be
entitled 10 enter upon, take possession of and manage the Properly and to collect the rents of the Property including those
past due. Al rents collected by Lender or the receiver shall he applied first to payment of the cosis of management of the
Praperty and colfection of rents, including, but nol limited to receiver's fees, premiums on receiver's bonds and reasonable
sttorney’s fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable 1o account only for
those rents acluaily received.

2. Future Advances, Lipon requesy of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secused by this Mertgage when
evidenced by proniissory neles stating that said nates are secured hereby. At no Mme shall the principal ameount of the
indebtedness sect>2d by this Morigage, not including sums advanced in sccordance herewith 1o protect the security of this
Mortgage, exceed tic original amount of the Note plus US$. .. ... 11000.G6.............

22, Release. ¥/pon payment of all sums secured by this Morigage, Lender shail yelease this Mongage without chasg®
to Borrower, Borrow=. “uall pay all costs of recordation, if any.

23. Walver of Pumwsiead. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESs WHEREDP, Brrrower has exccuted this

AN : ! .
MARCIA A. LO PRESTI Bormrower

69824V98

STATE OF fLLINOIS, . ... U000 e 7o ¥ /0u. . County ss:

, i /Netary Poblic in and for said county and state,

do hereby certify that. .. RHILIP. F... LO.PRESTL AND MARCIA A..(LO PRESTI, HIS.WIFE. ... ..........
....... e s e s pcrslona!]y known to mie to be the same pevvon(s) whose. name{s} ..arve. ...
subscribed to the foregoing instrument, appeared befare me this day in person, an ) acknowledged that. .. Re. ¥
signed and delivered the said instrument as. . . their ... .. free and voluntary act, for the wses :md-purpascs th-crcin
set forth;

Given under my hand und official seal, this. /J ...... day uf@/. AL T "’ S

-

My Commission'cxpires:v%c:/ .@ yed

Notary Pdblic

(Spsce Below This Ling Reserved Far Lender and Recorder)
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Uniroras Covenants, Borrower and Lender covenant ansd agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtediess evidenced by the Note. prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances sccured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shuli pay
to Lender on the day menthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) equal to enc-twelfth of the yearly taxes and assessments which may attain priority aver this
Murtgage, aml ground rents on the Property, il any, plus one-twelfth of yearly premium installments for hazard insurance,
plus one-twelfih of yearly premium installments for mortgage insurance, it any. all as reasonably estimated initinlly and from
titme to time by Lender on the basis of wssessments and bills and eeasonable estimates thereof.

The Punds shiadl be held inan institution the deposits or accounts of which are insured or guaramteed by o Federal or
stite ageney Cincluding Lender if Lender is sueh an institution). Lender shall apply the Funds to pay said tayes, assessments,
insurance premiwms amd ground rents, Lender may not charge tor so holding and appiying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest oo the Funds and applicable law
permits Lender to make such n charge. Borrower and Lender may agree in writing at the time of exceution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paitl, Leader shall not be reqguired to pay Bocrower any interest or earnings on the Funds, Lender
shall give 10 Borrower, without charge, an annoal accounting of the Famds showing credits and debits to the Funds and the
purpose tor which each debit to the Funds was made. The Funds are pledged as additional security for the sums sccured
by this Morrgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior 1o
the due dates ofduxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, Feaurince prentiums and ground rents as they fall due, such excess shall be, at Barrawer's option, cither
promptly repaid (e-Borrower ar credited to Borrower on monthly installments of TFunds, If the amount of the Funds
held by Lender saalaot be sufticient o pay taves, assessments, insurance premitns ansd ground rents as they fall due.
Horrower shall pay ol eonder any mmount necessary 3o make up the deliciency within 30 days from the date notice is mailed
by Lender to Borrowes rejjuesting payment thereot.

Upon payment £t ol alt sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under vatazraph 18 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than mestately prior (o the sale of the Property or its acquisition hy Lender, any Funds held by
Lender at the time of application’ as a credit against the suni secured by this Morigage.

3. Application of Paymcesis, Unless applicable Luw provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof Anall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to indey o payable on the Note, then 1o the principal of the Note, and then 1o interest and
principal on any Future Advances,

4. Charges; Liens. Borrower shall piy ad) fases, assessments and other charges, fines and impaositions attributable to
the Property which may attain a priosity ovesabisMortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not plidan such manner, by Borrower making payment, when due. direetly to the
payvec thereol. Borrawer shall promptly furnish (o' Lexdzr abl notices of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, BorrowerSB4ll promptly furnish 1o Lender receipis evidencing such payments.
Bervower shall promptly discharge any lien which B priority over this Mortgage: provided, that Borrower shall not be
regpuired to discharge any sach lien so long us Borrower SMalegree in writing (o the payment ol the obligation secured by
such Lenin s maaner acceptabic 1o ender, or shail in goad faih contest such lien by, or defend enforcement of such lien in,
legal provecdings which operate to prevent the enforcemeny @40 the hen or forfeiture of the Property or any part thereof,

5. Hnzord Insurance. Borrower shall keep the improvenwesiis now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coreruge’”, and such ather hazards as Lender may reguire
amul in such amounts and for such periods as Lender may require; pravidled, that Lender shall not reqguire that the amount of
such coverage exceed that amount of coverage required to pay the siwag secured by this Morigage.

The insuranee carrier providing the insurance shall be chosen by Birrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premivmz.i insorance policies shall be paid in the manner
previded under paragraph 2 hereof or, if not paid in such manoer, by Borrovwer naking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in furm acceptable to Leadss and shall include # standard mortgage
clause in favor of and in form acceptable to Lender, Lender shall have the right (oViold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts 0 pa’d premiums. In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender, Lender may mallcpesof of boss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration o repair is cconomically feasible and tne secusity of this Mortgage is
not thereby impaired. I such restoration or repair is not econemically feasible or if the seculity of this Mortgage would
be impaired. the insurance procecds shalt be applicd to the sums secured by this Mortgage, with /(196 excess, il any. paid
to Barrower. I the Property is abandoned by Borrower, or it Borrower [ils to respond 1o Lender avitlin 30 days from the
dite notice is mailed by Leander to Borrower that the insurance carrier offers to sctile a claim for instrracs benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s aption either to restoration or rejuir of the Property
ar to the sums sccured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of praceeds to principal =hall not extend
or postpone the due date of the monthly instailowents referred to sn paragraphs | and 2 hercof or change the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and 1o the proceeds thereol resubting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immwediately prior to such sale or
acguisition.

6. Preservation and Malntenance of Property; Leascholds; Condominivms; Planned Unit Developments. Borrower
shali keep the Property in good repair and shall not commil waste ar permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on o leasehold. 8 this Mortgage is on o unit in a
coendominitin or o planned unit development, Borrower shalh perform all of Borrower's obligations under the declarntion
or covenmits ereating or governing the condominium or planned untt development, the by-laws and regelations of the
condominiurm or planned unit devetopment, and constituent documents. H o a condominium or planned unit development
rider is cxecuted by Borrower and recorded together with this Mortpage, the covenants and agreements of such rider
shall be incorporaled into and shall amend and supplement the covenanis and agreements of this Mortgage as if the rider,
were i part hereof.

7. Protection of Lender's Sevurity. 16 Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affeets Lender’s interest in the Property,
including, but net limited 1o, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender ot Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary (o protect lender's interest, inchuding, but not limited to, disbursement of
reasonable attorney’s fees and eniry upon the Properly to make repairs. If Lender required mortgage insurance as a
coadition of making the loan secured by this Morigage, Borrower shail pay the premiums required to maintain such
insurance in cifect until such time as the requirement for such insurance lerminates in accordance with Borrower's and
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E. TRANSFER OF THE PROPERTY; ASSUMPTION

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Transfer of the Property: Assumption, If all or any part of the Property or an interest therein is sold or trans-
ferred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subor-
dinate to titis Security Instrument which does not relate to a transfer of rights of occupancy in the property, (b) the
creation of a purchase money security interest faor houschold appliances, (¢) a transfer by devise, descent or by opera-
tion of law upon the death of a joint tenant or (d} the grant of any leaschold interest of three years or less not contain-
ing an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Security Iastrument to
be immediately due and payahle.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance
with paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed
within which Borrower may pui the sums dectared due. 1f Borrower fails 1o pay such sums prior to the expiration of
such period, Lender may, withoul further notice or demand on Borrower, invoke any remedies permitted by para-
graph 18 hercof.

Lender may consent to a sale or transfer i (13 Borrower causes to be submitted to Lender information required
by Lender to evaluate the transferce as il a rew loan were being made to the transferee; (2) Lender reasonably
determines that Lender’s security will not be impaired and that the risk of a breach of any covenani or agreement in
this Securily Ipstru nent is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a
rate acceptable to Jender; (4) changes in the terms of the Note and this Security Instrument required by Lender are
made, including, iorexample, periodic adjustment in the interest rate, a different final payment date for the loan, and
addition of unpaid iziercst to principal; and (5) the transferee signs an assumption agreement that is acceptahle to
Lender and that oblipaies/the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, as modified i voquired by Leader. To the extent permitted by applicable law, Lender also may charge a
reasonabie fee as a conditionio Jlender's consent 1o any sale or transfer.

Borrower will continue to'be obligated under the Note and this Security Enstrument unless Lender releases Bor-
rower in wriling.

F. BORROWER'S RIGHT TO RILINSTATE

Non-Uniform Covenant 19 (*'Barrewer’s Right to Reinstate’’) is amended to read as follows:

19. Borrower’s Right (o Relustate, Noowithstanding Lender's acceleration of the sums secured by this Security
Instrument, Borrower shall have the right to have any proceedings begun by Lender to enforce this Security Instru-
ment discontinued anly if applicable law so p/ov.des. Any right 1o reinstale shall be exercised in the manner required
by such law.

. NO FUTURE ADVANCES

Non-Uniform Covenant 21 of the Security instrainent i *Future Advances™) is deleted,
H. LOAN CHARGES

If the loan secured by the Security Instrument is subjest t2-a law which sets maximum loan charges, and that [aw is
finatly interpreted so that the interest or other loan charge: eollected or to be collected in connection with the loan
exceed permitted limits, then (1) any such loan charge shall be rideced by the amount necessary to reduce the charge to
the permitted Hmils: and (2) any sums already collected front Zsorrower which exceeded permitted limits will be
refunded to Borrower, Lender may chouse to make this refund byaeaucing the principal owed under the Note or by
making a direct pavment to Borrower, IT a refund reduces principat, theceduction will be treated as a partial prepay-
ment under the Note.

I. LEGISLATION
If, after the date hereof, enactment or cxpiration of applicable laws have tosefTect either of rendering the provi-

sions of the Note, 1the Security Instrument ar this Adjustable Rate Rider (other tivan this paragraph 1) unenforceable
according to their terms, or all or any part of the sums secured hereby uncolleciab’, as otherwise provided in the
Security Instrument and this Adjustable Rate Rider, or of diminishing the value of Linder's security, then Lender, at
Lender’s option, may declare all sums secured by the Security Instrument to be immediasely due and payable. The par-
ties hereto agree that such an enactment or expiration of applicable laws would produce a mutiai mistake in law,

TN WITNESS WHEREQF, Borrower has executed this Adjusiable Fayment Rider,

{Seal)

- Borrower
- Borrower

- Borrower

(Seal)

- Borrower

{Sign Original Oniy)
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1 will make my monthly payments at GreatAmerican Federal Savings &' Loan Association, 1001 Lake Sireet,
Oak Park, 1. 80301, or at a different place if required by the Note Holder.

(B} Amount af Monthly Payments

My monthly payment will be in the amount of U.S. S ., The Nate Holder will change my
1.mmhlsa.ﬂ_tncnt as required by Section 4(C) below on the Interest Chaitge Date and on that day
every ... .. month thercafrer. Each of these dates is catled a ' Payment Change Date. " The Note Holder will also
chiange my monthly paynmiznl on any Interest Change Date if Section 5(8) below requices me to pay the Fult Monthly
Amount.

(L) Calculation of Monthly Payment Changes

Before cach Pavment Change Date, the Note Holder will caleulate a new monthly payment sufficient to repay the
unpaid principal balunce on my loan in full over the remaining amortizinion peried at the Payment Rate in_ substan-
tially equal payments T Iénb"l’.ununl Rate™ is the Index on the most recend Interest Change Date plus 00 ..
pereeniage paines {

L will pay the amount of my new montledy payment until the next Payment Change Date untess Scection 5(B) beiow
reguires mic (o pay the Full Monthty Amounzt,

(13} Effective Date of Payment Changes

Umil my momhly payment is again changed, 1 will pay the amount of my new monthly payment cach month
beginning on the first monthly payntent date after the Payment Change Date, or Interest Change Date il I am required
to pay the Fuli Menthly Amount.

5. UNPAID PRLICIPAL BALANCE

(A} Changes in 4y Unpaid Principal Bajance

My monthly pavinent could be less than the amount of the interest portion of the first Full Monthly Amount |
owe or less than the jederest portion of my first Full Monthly Amount after ana Interest Change Date. If so, the Note
Folder will subtract the.azieunt of my monthly payment from the amount of interest | owe and will add the difference

to my unpaid principal balin e cach month until the next laterest Change Date. The Note Halder will aiso add interesi

on the amount of this differéne’to my unpaid principal balance each month, Until the next Interest Change Date
when the Note Holder determifies’ iy new rate of interest on my then unpaid principal balance, the rate of interest on
the interest added (o principal i be the rate determined in Section 2 above.

My monthly payment could be (aore than the amount of the Full Monthly Arount. If so, the Note Holder will
subtract the ditference from the unpaid principal balance of my loan each month uniil 1the next Interest Change Date
as if { had made a partial prepayment under'section 7 below,

(B) Limit on Unpaid Principal Botanee: Reovired Full Monthly Amount

My unpaid principal balance can never ¢xeved & maximum amount equal to one hundred twenty-five percent
(125%p) of the principal amount | originaily borrowed, tf my paying the amount of my monthly payment after any
Interest Change Date would cause the unpaid princizal balance to exceed that maximum amount al any time, 1 must
pay instead the Full Monthly Amount as my monthly baymeut until the next Payment Change Date.

6. NOTICE OF CHANGES

The Note Holder will mail or deliver to me a notice oSaps.changes in the Full Monthly Amount and my monthly
payment before the effective date of any change. The notice wilb include information required by law 1o be ;,:vcn me
and alse the titde and telephone number of a persan who will antwsr any question 1 may have regarding the notice,

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 10 1cad 25 follows:

4. Charges; Liens, Borrower shall pay all taxes, assessments, antbaiher charges, fines and impositions attrib-
utable to the Property which may attain a priority over this Secarity Instoiment, and leaschoid panyments or ground

rents. if any. in the manner provided under paragruph 2 hereof or, iF not jmaid 34 such manner, by Borrower making
payment, when due, directly 10 the payee thercof, Borrower shall promptly Dionish to Lender all notices of amounts
due under this paragraph, and in the event Borrower shall make paymens divectiy,‘Barrower shall prompily furnish 1o
Lender receipts evidencing such paymenits. Borrower shall promptly discharge aay "ien which has pricrity aver this
Security Insteument; provided, that Borrower shall not be reguired o discharge any siich tien so long as Borrower: (a)
shall agree in writing to the pavment of the obligation seeured by such lien in a manner acieptable to Lender; (b) shall
in good faith contest such lien by, or defend against enforcement ol such lien in, legal proceedings which in the opin-
ion of Lender operate to prevent the enfercement ol the lien or forieiture of the Property cr any part thereof; or (<)
shatt secure from the holder of such lien an agreentent in a form satisfactory to Lender suborainsiizg such lien to this
Security Instrument.

If Lender determvines that all or any part of the Property is subject to a lien which may auain‘a/priority over this
Security Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such Jien or take
one or more of the actions set Torth above within ten days of the giving of notice.

. NOTICE

Uniform Covenanl 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice 1o
Barrower provided For in this Security Instrument shall be given by delivering it or by mailing it by first class mail
addressed to Borrower ai the Property Address ar at such other address as Borrower may designate by notice 1o
Lender as provided herein, and (b) any notice to Lender shall be given by [irst class mail to Lender’s address stated
herein or to such other address as Lender mav designate by notice to Borrower as provided herein. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given in the
wnanner designated herein,

D. UNIFORM MORTGAGE;: GOYERNING LAW; SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as Tollows:

15. Uniform Mortgage: Governing Law; Severability, This form of Security Instrument combines uniform cove-
nants for national use and non-uniform covenants with limired variations by jurisdiction to vonstitute a uniform
security instrument covering real property. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is fovated. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not attect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Security
Instrument and the Note are declared 10 be severable.
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