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ASSIGNMENT OF RENTS FOR INDIVIDUALS

KNOW ALL MEN BY THESE PRESENTS, that PHILIP F. LO PRESTI AND MARCIA A. LC PRESTI, HIS WIFE

of the CITY of CHICAGO . Caunty af CODK , and Slate of ILLINQIS

in order to secure an indebtedness of FORTY FOUR THOUSAND and no/100

Dollars (344,000.00 }, executed a mortgage of even date herewith, mortgaging to

GreatAmerican Federal Savings and Loan Association, Oak Park, Hilinois,
the following deacribed real estate:

LOT 46 IN BLOCK 31 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF
SECTION 31, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
P. A. 3705 HONROE

42? CHICAGO, IL 60609

PERMANENT FuDEX NUMBER: 17-31-419-003-0000 VOLUME: 521
and, whereas, said Associp’iov is the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in orcdev ‘o further secure said indebtedness, and as a part of the consideration of said transaction, the un-
dersigned hereby assign , transfir. and set  over unto said Association, hereinafter referred to as the Association, and/or its
successors and aasigns, all the rent: row due ar which may hercafter become due under or by virtue of any lease, either oral or
written, or any letting of, or any agreswient for the use or occupancy of any part of the premises herein described, which may
have been heretofore or may be hereafter made or ngreed to, or which may be made or agreed to by the Association under the
power herein granted, it being the intenior horeby to establish an absolute transfer and assignment of all such leases and agree-
ments and all the avails hereunder unto tiie/Association and especially those certain leases and agreemenis now existing upon the
property hereinabove described.

Tho undersigned, do hereby irrevocably cppoint the said Association the agent of the undersigned for the management
of said proparty, and do hereby authorize the Assceigtion to let and re-let said premises or nny part thercof, according to its own
discrotion, and to bring or defend any suits in cenneciion with said premises in ita own name or in the names of the undersigned,
a8 it may consider expedient, and to make such repairs<{o/he premises as it may deem proper or advisable, and to do anything
in and about eaid premises that the undersigned might dc, hereby ratifying and confirming anything and everything that the
eaid Association may do.

It is understood and egreed that the said Association shall nuve the power to use and apply said avails, issues and profits
toward the payment of any present or future indebtedness or livbhilit» of the undersigned to the said Association, due or to be-
come due, or that may hereafter be contracted, and also toward the Lavinent of all expenses for the care and management of said
premises, including taxes, insurance. assessments, usual and customa;y coinmissions to a real estate breker for leasing said prem-
ises and collecting rents nand the expense for such attorneys, agents and pir onts as may reasonably be necesaary.

It is understood and agreed that the Association will not exercise ils iights under this Assignment until after default in
any payment secured by the morigage or after a breach of any of its covenants.

It is further understood and agreed, that in the event of the exercise of this sisizument, the undersigned will pay rent for
tho promises occupivd by the undersigned at the provailing rate per month for ench v, and a failure on the part of the under-
signed to promptly pay said rent an the first day of each and every month shall, in and o i?self constitute a forcible entry and
detainar and the Association moy in ity own name nnd without any notice or demand, mai=t=ir an action of forcible entry and
detainer and obtain possession of said premises. This assigrment and power of atterney st all e binding upon and inure to the
benefit of the heirs, executors, administrators, successors and assigns of the parties hereio anc vhall be conatrued as a Covenant
running with the land, and shatl continue in full force and effect until all of the indebtedness or liabil?4; of the undersigned to the
said Association shall have been fully paid, at which time this assignment and power of attorney s'iall erminate.

The failure of the Assuciation to exercise any right which it might exercise hereunder shall not o icemed a waiver by the
Association of ita right of oxercise thereafter,

IN WITNESS WHEREOF, the undersigned have hersunto set their hands and seala this...... 474

(BEAL) (SEAL)
t

STATE OF\L{_ (e s at ., }
COUNTY OF (4o _f =

d id C ty. the State af id, 2O HERERY CER Y T
P Lo i P e D R DO f T R RESTT o TG Y wiFE

personally known to me to be the same person® whose name 5 are subscribed to the foregoing instrument,

s a .
L L,TC!(/_.F‘ e c.(c’,{,ud A& (z. a Notary Public in

appeared before me this day in person, and acknowledged that they signed, sealed and delivered the said instrument

as their free and voluntary act, for the uses and purposes therein set forth

GIVEN under my hand and Notarinl Seal, this /it 7‘;( day of '( 1(. /‘— ‘g , AD, 1BLPZ'

Z}dz,f(f,( /4__//

/} 0(-’/ \,{_) ‘ Notary Pub
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