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-The. Bank . & Trust Company: - - -
of Arlington"P8ights

(Address)
900 East Kensington Road
A;lington Heights, IL. 6000C4

THIS MORTGAGE is made this . 8th,. /dfn of .. Qctobex
between the Mortgagor, Hayes,.and. Margaret XK . Hayes,. ‘His. Wife
{herein "Borroncr ", and the Mortgagee, The“.Bank. & . Trust Company

e-ustmg under the laws of .
whose addressis. . 300, I{ast Ken$1ngton Road.: .Arlington . Heights,, IL 6.00044 ......
(herein "Lender™).

WHEREAS, Borrower is indebied to Lender in the principal sum of U.5.5 .. 45,000.00... .
which indebteraess is evidenced by Borrower's note dated . October. 8, .1986.... and extensions and renewals
thereof therein *'ivote”), providing for monthly installments of principal and interest, \nrh the balance of indebtedness,
if not sooner paid, duvand payable on November. l,.2001 S

To SECURE te Lrider the repavment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums. with inierr'st thereon. advanced in accordance herewith to protect the security of this Morigage; and
the performance of the coveran’s and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the folloiwing deseribed property located in the County of . . . .CODK State of
llinois:

-

LOT 245 IN REALCOA SUBDIVISION OF ARLINGTON HEIGHTS SECOND ADDITICN, A
SUBDIVISION IN SECTION 9, TUWNSIIIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOCK COUNTY, ILLINOIS. Z

PIN# 08-09-105-015 % 0()
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{herein " Property Address™);
j2ip Lune}

TOGETHER with all the improvements now or hereafter erected on the property. and all ¢asements, rights.
appurtenances and rents all ol which shall be deemed 1o be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the feasehold estate if this Mortgage is on a leasehold) are
hereinatfter referred to as the " Property.”

Burrower covenants that Borrower is lnwtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrancees of record. Borrower
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.
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18. Borrower Not ﬂsN@FF der Nof, \l’;ﬂven‘ ExtPhL ime for payment or modifica-
"t unsSe d¥by this Motrfageera by d&=fa dny sulcessor'in interest of Borrower

‘tion of amortization of
shall not operate to release, in any manner, the liability of the oripinal Borrower and Borrower's successors in interest.

Lender shall not be required to commence proceedings against such successer or refuse 1o extend time for
paymznt or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise ufforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contatned shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a} is co-signing this Mortpage only 1o
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder
may agree (o extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgags or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hersin, and (b} any notice to Lender shall be given by certified muil.to Lender’s address stated herein or to
such other aduaresz as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for in this
Mortgage shall beaeemned to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Ls ~: Severability. The state and local iaws applicable to this Mortigage shali be the laws of the -
Jjurisdiction in which t'/e )'roperty is Jocated. The foregoing sentence shall not limit the applicability of Federal law to )

this Mortgage. In the everithat any provision or clause of this Mortgage or the Note conflicts with applicable law, such

corflict shall not affect otniar piovisions of this Mortgage or the Note which can be given effect without the conflicting. .
provision, and to this end the prvisions of this Mortgage and the Note are declared to be severable. As used herein; -
include all sums to the extent not prohibited by applicable law or iimited .

“costs’’, ‘expenses” and '‘attorrzys’ fees'
herein. :
14. Borrower’s Copy. Borrower :al! be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. [forrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeriert which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver'to Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havearainst parties who supply labor, materials or services in connection
with improvements made to the Property.

i6. Transfer of the Property or a Beneficial Interes’ 1n Rorrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in dorrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender miy, at its option, reguire immediate payment in full of all
sums secured by this Mortgage. However, this option shali rot_be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower ro%ice ol acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ov n.ai'ed within which Borrower must pay all sums
secured by this Mortgage. Il Borrower [ails to pay these sums prioi-io the.cvpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerniion; Remedies. Except as provided in paragraph 16 hereof, uyon Borrower’s breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay wbh”o due any sums secured by this
Niortgage, Lender prior to acceleration shall give notice to Borrower as provided in piragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, not jess than 10 days frows 'be date the notice is mailed
te Borrower, by which such breach must be cured; and (4) that faliurce to cure such breach vn or 2 =fore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure b jucicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acocieriiirn and the right to
assert in the foreclosure proceeding the nonexistence of a defeult or any other defense of Barrower tc acceleration and
foreclosure. If the breach is not cured on or before the date specified in the natice, Lender, at Lipde)’s option, may
declare all of the sums secured by this Mortgage 1o be iramediately due and paynble without further Jeiaand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied 1o collect in such proceeding <)l expenses of
foreciosure, inciuding, but not limited 1o, reasonable attorneys” fees and costs of documentary evidence, abstracts and
title reports.

16. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mon -
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Morigage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasorable attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation te pay the sums secured by this Mortgage shall continue
unimpazaired. Upon such payinent and cure by Borrower. this Morpgape and the obligacions secured hersby shall remain
in full foree and effect as if no acesteration had occurred,

1%, Assignment of Rents: Appointment ol Receiver. Ag additional securicy hersunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall. prior 10 acceieration under paragraph 17 hereof or
abandonment of the Property. have the right to coliect and retain such rents as they become due and pavabie,

Upor acceleration under paragrapn 17 hereof or abzndonment of the Property, Lendear shall be entitie¢ to have e
receiver appointed by a court to enter upon. take possession of ané manage the Broperty and to coliect the rents of the
Property including those past due. All rents collected by the recsiver shall be applied first to pavmen: of the costs of
management of the Property and collection of rents, including, but not limited to. receiver’s fees, premiums on receiver's
bonds ancd reasonable atiorneys’ fees, and then to the sums secured by this Monpage. The receiver shall be liabie 10

226LLY938




UNOFFICIAL COPY

8¥T09 “1II ‘=091I8 MOOIgAEOD
0Z€ 23Tns saaidsW YINoOs 1061
ONI ' SADIANES FADVOLNOW LSIMATH

Car gt/ 4 Aoy avrwarnt

(13p1033Y PUE JSPUET S04 PaNESIY BUIY SIU] MOJRE 20EUS)

86477922

R

atjgng Aaciop . .
Ay —* ol 7_.; :s321dx0 uolssIwo) AN
13 *T5S [TV pUT PUEY A1 33PUD UMD

Yoy 195 uiarey) sasodind pue sosn YT J0J *19T AILIUN|OA 831 30 42 L

st tiswnIsul PIUs oyl pa.i:a_A![ap pue pauds '/'(aq AL podpajsonyoe put ‘uosiad ut ABD 51y DI 2305 paivadde
“juawrnaisu) Sutofai0) 3yy 0) pagiiosgns < 0t ¢t g (SPWIRU 3SOYM | su0saad LTS 247 59 03 SL 0y umoud| £jjeuosisd
S A AR PP LY
1oy £)1000 £galay op “aiels pue zuno:a 1e5 10) pur sraess
Yiaj qaiay op p p! ) P N O s HITVITHE. 1

‘SIONITT] 0 BLVLS

‘a8e8110py SIYT PIINJOXT STY JIMOLIOH 'JOTUTHAA SSANLIN NI

‘UDIIOE 2INSO[5210] J9Y10 10 J]BS AUE JO PUT 30ULIGUNHUS J0112dNS 213 I3pUN ie3sp

Lue Jo *adeS10N s1Y) jo auo 38ed TO Y10} 13 SSDIPPE 5, 1FPUAT 1B “JAPUTT 01 DUON 3a18 01 afeduop siyy saso f1uowd
SEY YIIYM UDY B 34 SIULIQUINOUD IBYIO 10 ISNI) Jo pasp *adeduow fuw Jo Japioy 53U 1sanbas Jopus] pur omoliiog

LSNYL 40 SA3Id HO SID ‘VI’S.LHDW
YOIMIINS HAANN TENSOTITE0 ANV
L1IN¥33d 30 IDLLON U0d 153n0dY

*Au1d0ly ) Ut uonduraxa PToisAWoy JO 1B 1B 53318 AGAIFY JIMOLIOE "PTAISIWOG JO IDAEAL “{T
*AUE J *UBIITPIOIR] JO 51500 [|E ATd [|2Ys J9m0L0f “Jamolog 01 3318y

moyta. 28eTL0JA SIYG asTaad [eys depud] dBuduop syl Jg painsoes swns (T jo wauised uodpny 'asEIRY ‘0L
‘PaAIRdal A(|ENIOE SIS F50Y1 10} AJU0-JUNCIDT .




