This instrument prepared by: Marie Roche, The First Mortgage Corporation

Lm;f T b sNOFF @T;A [f’ 2@() P 86477945

State of lllinois FHA Cana Mo,
— Mortgage 131:4593004:203B
This Indenture, made this 9th dayof October .19 86 . between jf ""‘“-n-.,\’
CHARLES W. RIBICH AND LINDA J. RIBICH, HIS WIFE / 4}; |
tgagor, and
THE FIRST MORTGAGE CORPORATION / | w@@f" pagen 40
a corporation organized and existing under the laws of TLLINOIS ( — J
Mortgagee, T—

Witnesseth: That whereas the Mortgagor is justly incebted to the Mortgagee, us is evidenced by a certain promissory nale bearing cven |
date herewith, in the principal sum of FIFTY STX THOUSAND SEVEN HUNDRED TWENTY STX AND NO/100

Dollars (§ 56,726.00 |
payable with interestat < rate of  NINE AND ONE HALF

percenum{ 9.3 %) per annum on the unpaid balance urtil paid, and made payable to the order of the Morigagee at its office in
FLOSSMOOR, ILLINGIS or

at such other place as the hold<r mav-designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
FOUR HUNDRED SEVENTY ‘3TIX AND 99/100

)
-
. v

Dollars (5 476.99 R
on DECEMBER | , 19 BA“"and a like sum on the first day of each and every month thercafter until the note is fully paid,
except {hat the final payment of principal and interer 1, if-not sooner paid, shall be due and payable on the first day of NOVEMBER \

016

Now, Therefore, the said Morigagor, for the better seci rin:, of the payment of the said principal sum of money and interest 8nd the performance
of the covenants and agreements hierein contained, does by these prosents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, Iying, and being e coumy of COoK and the S1ate of Hlinois. to wit:

W, 5o

LOT 15 AND THE EAST !0 FEET OF LOT 16 IN BLOCK.2. IN LONG AVENUE, A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDTAY, ACCORDING TO THE PLAT TREREQF
RECORDED DECEMBER 2, 1927, AS DOCUMENT NUMBER 9859572.-IN COOK COUNTY, ILLINOIS,

‘ e ¢
Tax I1.D. #19-21-107-059 /gg Ve

Property address: 5428 W. 64th Street
Chicago, Illinois 60638

QYELLYIS

COOK COUNTY. 11 LINDIS

FEEDEIN BECORG
199 CCT 15 P 122 39 66477945

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof.
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and

other fixtures in, or that may e placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest
of the said Mortgagor in wind to said premises,

This form is used In conneclion with morigages Insured under the ona- to four-tamily programs of the National Housing Act which require
a Qne-Tima Mortgage Insurance Pramium payment (including seclions 203(b) and (i}} In accordance with the regulations lor those programs.
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To Have and to Hold the aboveiescribed premises, with the
appurtenances and fixtures, ento the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from ali rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Said Morigagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upen said premises, anything that may impair the value
thereof, or of the security intended (o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or malerial
men 1o attach to said premises; 10 pay 10 the Mortgagee, as
hereinalter provided, until said note is fully paid, (1) a sum suffi-
cient 1o pay all laxes and assessments on said premises, or any lax
or assessment that may %e levied by authority of the State of Il
linois, or of the couaty.+own, village, or city in which the said
land is situate, upon the’Mnrtgagor on account of the ownership
thereof: (21 a sum sufficiet v keep all butldings that may at any
ttme be on said premises, during the continuance of said in-
debledness, insured for the benefiv.o! the Morigages in such forms
of insurance, and in such amoums, %5 ray be required by the
Mortgagee.

In case of the refusal or neglect of the Murtgagor 1o make such
paymenis, or 1o satisfy any prior lien or incusiprance other than
that for taxes or assessments on siid premises, or (o7xeep said
prentises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and riay make
such repairs o the property herein mortgaged as in its diszeev’on it
may deem necessary for the proper preservation thereof, and oy
moneys so paid or expended shall become s0 much additional 'n-
debtedness, securcd by this mortgage, lo be paid out of proceeds ¢!
the sale of the mortgaged premises, if not otherwise paid by the
Morigagor.

it is expressly provided, however (all ather provisions of this
morigage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF TEMOYE any lax, assessiment, or tax lien epon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
uperate o prevent the collection of the tax, ssessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same.

And the said Mortgagor Turther covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date,

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of cach month uniil the said note is fully paid, the following sums:

(@ A sum equill to the ground rents, if any, nest due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess-

ments will became delinguent, such sums to be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
assessments; and

(b All payments mentioned in the preceding subscction of this
paragraph and all payments to be made under the note secured
herehy shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
})c applied by the Mortgagee to the following items in the order set
orth:

(i ground rents, if any, taxes, specizl assessments, fire, and other
hazard insurance premiims;

(i) interest on the note secured hereby,

(i) amortization of the principal of the said note; and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢} for each dollar ($}) for each payment
moze than fifteen (£5) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes, and assessments, or insurance premiums, as the case may be, -
such excess, if the loan is current, at the aption of the Mortgagor.
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Morigagor under subsection (a} of the
nreceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
vhen the same shall become due and payable, then the Mortgagor
<hall pay (o the Morigages any amount necessary to make up the
defeiency, on or before the date when payment of such ground
relils.<axes, assessments, or insurance premiums shali be due. If at
any tine i he Morigagor shall tender to the Mortgagee, in accor-
dance wiri the provisions of the note secured hereby, full payment
of the entirz-{ndebtedness represented thereby, the Mortgagee shall,
in computing the amaunt of such indebtedness, credit to the ac-
court of the Murtsagur any balance remaining in the funds ac-
cumulated under the crovisions of subsection (af of the preceding
paragraph. If there shall ‘< ndefault under any of the provisions
of this mortgage resulting4a rablic sale of the premises covered
hereby, or if the Mortpagee acquires the property otherwise after -
default, the Morigagee shall app.y, atthe time of the commence:
ment of such proceedings or at the/time the properly is otherwise
acquired, the balance then remaining-i tie funds accumulated
under subsection fof of the preceding parpgraph as a credit against
the amount of principal then remaining unpad under said note.

And as Additional Security for the payment ‘ot he indebtedness
aforesaid the Morigagor does hereby assign o the Mortgages all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or hereafter
erected on {he morigaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt.
ly, when due, any premiums on such insurance pravision for pay-
ment of which has noi been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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