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: THIS INSTRUMENT PREPARED B
STATE NATIONAL BANK
1603 ORRINGTON AVENUE
¢ yri { EVANSTON, ILLINOIS 60204
PIN: 11-07-122-032 %7 oSS BERYL A, BRINKER

{Space Above This Line For Recording Data] —-—ecmmemen.

MORTGAGE

THIS MORTGAGE (“Security Instrument™) {s given on ... October 9 -

197-86-The morigagor s —STANLEY REITER and WINA RETTER, his /
(*Borrawer™). This Sccurity [nstrument is given+to-STATE. NATIONAL-——

neee-BANK , & Newional Banking. Associlatlon .., Which is organized and existing
under the lawsef-cha. United. States..of Amerdica~—...., and whose address is—— 1603 .Orringtoean- Avanue—

" Eyanstony-Lilino ls 60204 (**Lender™).
Borrower owes Lender thie prineip .
TR U UUUORUURUETPURRR gl S g CUUPPPRURRRURIPRTORS B 4 I it £ (U.S.*S‘;..@f?.:QQQ.-..QQ ..... ). This debt is evidenced by Borrower's nole
dated the same date as this Secvrity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable ¢a This Security Instrument
secures to Lender: (a) the repadment of the debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment o il other sums, with interest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (c) the perfo/mince of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dger nereby morigage, grant and convey to Lender the following described property
located in .., TTROOTRRT = CR0K e County, IHlinois:

——The South 25 feet of Lot 3 and the Nrrih 35 feet of Lot 4 in Gaffield’'s
Subdivision of the East 512 feet of {re South half of the South half of the
South West Quarter of Section 7, Townshir 41 North, Range 14, East of the
Third Principal Meridian, in Cock County, Illinolis——. .
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which has theaddress of——=2138. 0rrington- ... o i e e e EVANS EONL v
iStréwt 1ty )

IHinois s -60%2;&5“ e ' Property Address™);

TOGETHER WITIE all the improvements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property, All replacements andt additions shall also be covered by this Seeurity Instrument. Al of the
forcgoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Berrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Properiy is unencumbercd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants Tor natonal use and non-uniform covenants with
limited variations by jurisdietion to constitute a uniform securiy instrument covering real property.
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) equal to
one-twellth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
maorigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimales of future escrow items,

The Funds shall be held in an institution the deposits or accoums of which ure insured or guarantesd by a lederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, wnless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest ta be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. H the
amoun! of the Foads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessse 2 10 make up the deficiency in one or more payments as required by Lender.

Upon paymes in full of all sums secured by this Security Instrument, Lender shalt promptly refund to Borrower
any Funds held by Leater. [T under paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
thar immediately prins 14.the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit #yai.st the sums secured by this Security Instrument.

3. Application of Fay nents, Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shoulds b weplicd; First 1o amounts payable under pacagrapl 25 sccond to interesi; and last to
priovipad.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority swer this Security Instrument, and leasehold pusyments or ground rents, if any.
Borrower shitll pay these obligations in tiwsnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person siwed npayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. [ Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any Jien which has priority over this Security Instrument uitless Borrower: (a)
agrees in writing to the payment of the obligationseCuved by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement orthedien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of iy part of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to /ais Security Instrument. I Lender determines that any part of
the Property is subject ta a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrawer shall satisfy the Hen or {i'ie ime or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard tnsurance.  Borrower shall keep the improvesmZnis now existing or herealter erectesd on the Property
insured against loss by fire, hazards included within the term “extencied Coverage”™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ‘md for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower /:bject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and repewals shall be acceptable to Lender and shat) include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. B Lender requires, Zorrower shall promptly give 1o Lender
all receipts of puid premiums and rencwal notices. In the event of loss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompiiy by Borrower

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall weepplied Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feastble and Lender's (ccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether ar not then due, with any ¢xeesy, paid to Borrower. IF
Borrower abundons the Property, or does not answer within 30 days a notice from Lender tha the ipsurance carrier has
offered to settde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds “O repair or restore
the Property or to pay sums secured by this Security instrument, whether or 1ot then due. The 30-<av period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siialinnt extend or
postpone the due date of the menthly payments referred to in paragraphs | and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is ncquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the sums secured by this Security
Instrument immediately prior to theacquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property., the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectiun of Lender's Rights in the Property; Mortgage Insurance. Il Borrower fails 1o perfaorm the
covenants and sgreements contained in this Security Instrument, or there is o legal proceeding that may sigaificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o proteet the value of the Property and Lender’s righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal] become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shall be payabie, with interest, upon netice from Lender 1o Borrower
requesting payment.
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